The  Hnandal  TTmes 


VOL.  40,  No.  14 


MONTREAL,  FRIDA Y,SEPTEMbeR  21,  1951 


Value  Of  Canada's  World 
Trade  in  Securities  Doubled 

Strong  Buying  by  European  Investors  —  On  the 
Whole,  Foreign  Interests  Not  Factor  in  Stock 
Market  Strength  —  "Hot"  U.S.  Money  Remains 
Invested  in  Canada  Bonds 

A  review  of  half-year  figures  of  there  still  remains  a  good  margin 
Canadian  securities  trading  with  for  higher  unit  sales  and  pur- 
other  countries  brings  out  the  fol-  chases. 

lowing  factors:  “Hot”  Money  Stays 

1. )  Value  of  Trading  in  Cana-  There  has  been  a  good  deal  of 

dian  stocks  is  almost  double  what  foreign  financial  papers, 

it  was  last  year.  particularly  during  the  time  when  | 

2. )  The  only  net  buyers  of  Can-  .jjjg  Canadian  dollar  had  its  weak-  j 

adian  stocks  are  European,  while  j^g^g  spell  last  spring,  that  the ' 
trading  with  the  U.S.  is  in  balance  rnoney  inflow  of  a  year  ago  ■ 

and  the  U.K.  continues  to  be  a  net  ^gg  being  reversed.  This  was,  i 
seller.  indeed,  .something  a  lot  of  observ- 1 

3. )  The  idea  entertained  by  gj.g  jjg^  expected;  but  the  move- 

many  brokers  and  analysts  that  tgjjg  place, 

foreign  buying  has  been  a  signi-  (Continued  on  page  2) 

ficant  factor  in  the  rise  of  the _ 

Canadian  stock  markets  is  not 

supported  by  the  statistics.  fgU  Qf 

a.)  The  so-called  “hot"  money  ^  ^ 

Inflow  of  a  year  ago  which  was  COMnOuithS  TO 
invested  in  Canadian  government  _  - 

bonds  has  not  been  reversed  with  §(gllcY6  ConSUItlCrS 
U.S.  inventors  still  adding  to  their 

holdings  of  Canada  ’bonds.  - 

European  Net  Buying  Average  Spot  and  j 

Net  sales  of  $17  million  worth  Futures  Prices  Below  i 
of  Canadian  common  and  prefer-  Year-Aqo  Levels  —  Re-  : 
red  stocks  to  investors  in  countries  ,  j 

other  than  the  U.S.  and  the  U.K.  cord  Crops  Factor 

form  the  outstanding  feature  of  - — 

international  securities  trading  in  -A-s  the  Canadian  bumper  crop 


Renewed  Fall  Of 


Average  Spot  and 
Futures  Prices  Below 
Year-Ago  Levels  —  Re¬ 
cord  Crops  Factor 


NATO  Proceedings  Indicate 
U.S.  To  Be  Mulcted  Some  More 

F]niphasis  Being  Placed  on  Article  II  Suggests 
Uncle  Sam  to  lie  Called  Upon  to  Extend  Santa  Claus 
Role  —  Conference  no  Bargain;  Costs  Much  and 
Spends  Little. 

Bv  TEMPUS 


Ottawa.  —  Thi.s  NATO  con¬ 
ference  is  dreaming  of  a  green- 
buck  Chri.stma.s.  For  Santa,' 
change  it  to  Uncle  Sam.  and 
you  have  it. 

Withhout  a  single  soldier  in 
Europe,  we  seem  to  be  talking 


lime.  A  convention  of  bee-keep¬ 
er.®  would  spend  more  money. 

*  *  )f- 

Security  -  silly  is  the  best 
way  to  describe  the  charade 
the  federal  government  is 
acting  out  in  the  interests  of 


The  Sullivan  Mine  of  The  Consolidated  Mining  and  Smelting  Co.  of  Canada  Ltd.,  located  at  Kim¬ 
berley,  B.C.,  is  the  world’s  largest  producer  of  lead-zinc-silver  ore.  Buildings  surrounding  the  3900 
level  portal  (center!  hou.se  a  machine  shop,  compressor,  warehouse,  offices,  etc. 


I 

I  Western  Crop  In 
’r.:  Critical  Stage; 
j  Harvest  Delayed 


It’s  In 

The  News 


Highlights  of  Develop¬ 
ments  of  interest  to 
Finance  and  Business 


Ottawa  approach  is  cautious 
to  a  U.K.  proposal  of  a  joint 
Commonwealth  policy  in  the 
matter  of  supply  and  production 
of  raw  materials.  Suggestion  is 
that  Britain  will  seek  agree¬ 
ment  both  on  prices  and  sup¬ 
plies  and  increased  production 
of  some  materials,  including, 
zinc,  copper,  sulphur  and  nickel. 
*  ^  * 

The  automotive  ijidustry  in 
Canada  is  headed  for  a  condi¬ 
tion  of  fewer  products  and  high¬ 
er  prices,  a  sales  official  of 
Chry’sler  organization  stated  in 
Regina  this  week. 

*  V- 

According  to  Iron  Age,  the 
U.S.  steel  industry  (will  produce 
the  additional  million  tons  of 


International  securities  trading  in  As  the  Canadian  bumper  crop  _ _  '  nighlightS  Ot  Develop- 

the  first  half  of  1951.  Well  over  and  a  better-than average  U.S.  j  I  \a/  xL  !  ments  of  InForocF 

90  percent  of  these  transactions  crop  appears  more  and  more  safe,  Rams  and  Cool  Weather  }  Interest  tO 

are  wih  European  countries,  and  grain  prices  weakened  without  ex-  Already  Have  Taken  Toll  Finance  and  BusineSS 
mainly  channeled  to  Canada  via  ception  over  the  past  week.  In  p  .  Cki^f  F<»«r  ..  ■ 

Switzerland  and  Belgium,  with  a  Winnipeg  near-futures  gave  up  |  Kt  ^  ^  cautious 

smaU  balance  representing  in-  4  cents  for  oats,  2  cents  for  rye,  From  Now  On  to  a  U.K.  proposal  of  a  joint 

vestments  from  Latin  America  3  cents  for  barley  and  8  cents  for  |  -  Commonwealth  policy  in  the 

and  Eastern  countries.  Chicago  wheat  and  corn  de-  !  Special  to  The  Financial  Times  matter  of  supply  and  production 

In  view  of  the  exchange  restric-  clined  by  3  and  2  cents  respec-  j  Winnipeg.  --  Already  frustrated  i  materials.  Suggestion  is 

tions  pertaining  in  most  European  tively.  by  delays,  bad  weather  continues  j  agree- 

countrles  and  the  sacrifices  that  Vegetable  oils  and  cotton  were  to  plague  the  western  farmer,  j  both  on  prices  and  sup- 

are  often  involved  if  an  investor  little  changed  while  wool  tend-  With  great  areas  of  crop  not  even  |  P*'®®  increased  production 
in  the  Netherlands  brings  his  fundb  ®'l  ®u®®  u’®*'®  moderately  down-  ripe,  it  begins  to  look  as  if  luck  is  ®®"'®  rnatenals,  including, 
first  to  Switzerland,  say  in  form  ward.  Spot  for  wool  tops  is  down  running  out  on  this  Prairie  copper,  sulphur  and  nickel, 

of  blocked  Deutsche  Mark,  than  ^  ®®uts  at  $1.86  per  lb.  Among  country.  *  * 

to  New  York  and  then  to  Canada,  overseas  products  cocoa  futures  yet  up  to  this  writing  there  ha.'i  The  automotive  industry  in 
attests  to  the  wide  attraction  Can-  *Pot  dropped  around  two  been  no  frost.  Despite  the  rains  Canada  is  headed  for  a  condi- 

adian  investments  are  enjoying  in  cents,  spot  from  35  cents  to  33  and  the  chill  in  the  atmosphere,  tion  of  fewer  products  and  high- 

those  parts.  cents  a  lb.  a  slow,  relentless  progress  toward  j  er  prices,  a  sales  official  of 

Whether  this  foreign  buying  of  1*®  Canadian  Commodities  maturity  has  been  in  evidence  in  :  Chrj’sler  organization  stated  in 

Canadian  secu'rities  is  the  market  Exchange  butter  eased  to  63  cents  the  great  central  and  northern  Regina  this  week, 

factor  with  which  the  recent  sus-  wmie  eggs  were  unchanged  to  regions.  A  change  must  come  *  * 

talned  rise  of  the  Canadian  stock  slightly  lower.  Butter  production  soon  however,  and  it  may  be  for  According  to  Iron  Age,  the 

markets  can  be  explained  —  as  it  shows  signs  of  picking  up;  but  the  worse.  U.S.  steel  industry  .will  produce 

Is  increasingly  done  by  commenta-  relatively  low  stocks  —  notwith-  While  great  ,a(rea.s  of  unripe;  the  additional  million  tons  of 

tors _ remains,  however,  open  to  *t“ndlng  the  government '  imports  crop  could  still  be  punished  by  |  steel  called  for  by  Defence  Mo- 

question.  The  spectacular  multi-  —  promise  frost,  most  of  the  uncut  grain  is  ;  bilizer  Chas,  E.  Wilson  by  the 

million  dollar  inflow  of  portfolio  ^he  consumer  of  appreciable  approaching  the  point  where  the  i  first  quarter  of  next  year, 
capital  last  summer  and  fall  was  P”®®  ’"®>*®^  t**®  months  ahead,  worst  that  could  happen  now  would  * 

almost  entirely  channeled  into  the  Egg  Prices  To  Fall  be  a  loss  of  grade.  Given  even  |  Rumours  in  the  U.K.  press 

purchase  of  Canadian  government  Quite  different  is  the  outlook  ^  few  days  of  warm  dry  weather  i  of  a  pending  further  devalua- 
bonds  ($175  million  net).  Includ-  for  eggs  where  consumers  can  look  however,  a  vast  amount  of  crop  ^  tIon  of  the  pound  are  made 

Ing  provincial,  municipal  and  cor-  forward  to  sharply  increased  pro-  "'ould  be  taken  off.  ,  light  of  by  British  financial 

poration  bonds,  net  foreign  invest-  duction  as  there  were  13  million  Meanwhile  in  the  southern  re-  j  experts  now  in  the  U.S.,  accord- 

ment  in  Canadian  bonds  last  year  more  chickens  hatched  this  season  where  the  grain  has  been  j  ing  to  a  Washington  report, 

amounted  to  $222  million.  than  last  —  an  increase  of  25.5  swathed  there  has  been  consider-  |  There  has  been,  they  said,  more 

Stocks  Repatriated  in  1950  per  cent  over  the  1950  hatching  able  deterioration.  This  is  reveal-  j  talk  of  up-valuing  the  pound 

■  Tj,,  _ _ _  season.  Part  of  it  will  go  into  ed  in  the  grading  which  is  showing  than  devaluating  It  further. 

By  conirast,  as  regaras  common  hti<;inA<?<5  that  is  ranidlv  ^  moisture  content,  much  of  Chancellor  of  Exchecquer  Hugh 

th,  <l,.„snaW  r..U,ke..  ch.r„k,rl„, 

the^un^ff^^^T  mhho^n  P^ct  of  high  beef  prices,  (Turkey  "tough”.  It  looks  too,  as  if  No.  as  “nonsense”. 

Were:  poultry  production,  incidentally,  is  3.  northern,  will  be,  the  prevailing 

r,  unt^j-ips  to^h^tuneTf  ^Iso  up  25%  from  last  year.)  But  wheat  grade  this  year.  At  a  time  when  maximum 

LTnp  UK  investor®  ®oid\2n‘  mil’  trade  sources  indicate  that  larger  Still  Better  Than  1950  steel  production  is  vitally  need- 

While  U.K.  investors  sola  5J0  mil-  ,  .  ,  o 

hog  and  U.S.  investors  $2  million  ®»PP’y  ®S:gs  should  bring  prices  Even  at  that  the  quality  of  the  tm<f  rof.ntrv  ouZ.t 

more  of  such  stocks  than  they  which  now  range  around  70  cents  |  crop  will  still  be  con-siderably  bet- : 

purchased  dozen  down  into  the  fifties  ter  than  the  1950  yield  which  has  Dosco  mill  at  Sydney  is 

During  the  first  half  of  1951  the  Christmas.  left  a  legacy  of  headaches  on  the 

Picture  turned  somewhat  more  fa-  Average  Prices  Below  1950  Prairies.  The  real  crop  picture,  wildcat  and  sitdowm  strikes, 

vorable  owing-  to  the  unprecedent-  Jones  average  of  spot  so  far  as  quality  is  concerned,  wdll  Sitdown  developed  Wednesday 

ed  high  level  of  stock  sale^  to  lowest  level  since  not  be  apparent  until  a  reasonable  ^  result  of  suspension  by 

EuropLn  investors.  Total  net  sales  P®rc®ntage  of  the  threshing  re-  wndcat 

at  $14  million,  remained,  however.  “^ring  spring  than  the  fu-  turns  are  available.  >ng  a  ®®"®®  «f  wildcat 

below  these  sales  figures  to  Europe  that  time.  But  spot  Beset  by  acute  harvesting  prob-  strikes  at  plant 

because  a  small  net  sales  balance  commodities  ’e*"®-  the  average  farmer,  as  yet.  in 

in  transactions  with  the  U.S.  (less  steadily  wth  little  interruption  in  ig  not  worrying  too  much  about 

than  $4  million)  was  topped  by  There  is  roughly  1^  bil-  dicate  that  a  showdown  on  the 

net  purchases  from  U.K.  holders  P*';5®f  sfiff®®®*^-  .  .  ^ 

(of  over  $6  million)  Futures  prices  reached  their  low  which  means  that,  for  the  initial  for  during  cuirent  deliberations 

'run  w"  #  loisn  ' mid-July  just  after  Mr.  Malik  period  at  least.  35  per  cent  of  it  of  International  Monetary  Fund. 

Trading  Double  of  1950  ]  gounded  his  peace  overtures.  Then  will  have  to  be  stored  on  the  farm.  Southern  Rhodesia  and  Canada 

Cumulative  transactions  in  Can-  i  the  index  moved  slowly  up  from  Even  in  1928  when  the  West  got  have  joined  with  South  Africa 
adian  common  and  preferred  176  to  183  last  week,  in  the  last  jts  bumper  crop  there  was  less  in  pressing  for  “free”  gold  sales, 

stocks  with  all  foreign  countries  !  few  days  the  trend  reversed  again  than  a  billion  bushels  of  grain  to  *  *  * 


big,  and  riding  around  on  the  '  of  NATO.  External  Affairs, 
coat  tail.s  of  the  United  .States,  evidently  the  willing  stooges  of 

What  NATO  is  in  effect  doing  NATO,  eagerly  carries  oul 

is  this;  .security  like  the  heavy-handed 

•  Dear  Santa,  I  mean  Uncie  Soviet  OGPU  of  yesteryear. 

Sam;  while  chances  are  that  one  blur 

"We  want  lots  and  lot.s  but  uniformed  commissionaire  could 

we  don’t  think  we  can  pay  for  do  all  the  work,  in  safe  and  sane 

it  and  we  know  you  can.  Send  Ottawa. 

the  bill  to  W^lshington.  D.C.”  Examples  of  how  fooli.sli  the 

¥  ¥  ¥  government  can  be,  as  bus  boys 

We  arc  already  seeing  the  for  NATO  are: 
prospect  of  NATO*  levying  a  tax  1-  Locking  the  men's  Press 
on  ttie  Canadian  government  to  Gallery  wash  room, 
keep  this  costly  machinery  2.  Making  the  government 

going.  Maybe  we  need  it.  but  cocktail  lounges  out  of  bound.s 
I  have  a  terrible  feeling  that  if  for  reporters, 
the  Yanks  pulled  out.  NATO  3.  Keeping  newspapermen  oul 

would  fold.  of  the  parliamentary  restaurant. 

Marshall  Aid  i.s  dwindling.  i  4.  Posting  a  sergeant  to  see 

will  soon  die.  Europe  needs  that  the  Montreal  Star’s  James 

something  else.  So  they  want  to  ,  Oastler  doesn’t  open  his  own 
go  for  a  free  ride  on  Article  II.  .  window,  from  which  he  can  hear 
Article  II  has  to  do  with  ways  nothing,  see  nothing,  of  NATO 
and  means  of  helping  each  othei.  '  anyway. 

The  press,  gagged  ajid  shoved  ;  ¥  ¥ 

around  by  External  Affairs,  is  '  Let  us  examine  this  security 


coat  tail.s  of  the  United  States, 
What  NATO  is  in  effect  doing 
is  this; 

I  “Dear  Santa,  I  mean  Uncie 
Sam : 

“We  want  lots  and  lot.s  but 
j  we  don’t  think  we  can  pay  for 
it  and  we  know  you  can.  Send 
!  the  bill  to  W^lshington.  D.C.” 

*  *  * 

We  arc  already  seeing  the 
—  Comiiu’o  Photo  prospect  of  NATO  levying  a  tax 

lanada  Ltd.,  located  at  Kim-  on  the  Canadian  government  to 

lildings  surrounding  the  3900  keep  this  costly  machinery 

fices,  etc. _ _  going.  Maybe  we  need  it.  but 

I  have  a  terrible  feeling  that  if 
D  ^  tf'e  Yanks  pulled  out.  NATO 

D.L.  risncri6s  woum  fo^. 

.  ^  Marshall  Aid  i.":  dwindling. 

U«|w|il  IJ|4  D|>  will  soon  die.  Europe  needs 

■■“I  W  Mil  something  else.  So  they  want  to 

|i^,  l\||*|  ^or  a  free  ride  on  Article  II. 

Riq  D |#r llflp  Article  II  has  to  do  with  ways 

and  means  of  helping  each  othei. 

-  The  press,  gagged  ajid  shoved 

Salmon  Run  on  Main  ®’'ound  by  External  Affairs,  is 

Cl  T  *1  .  c  .  calling  Article  II  the  Utopian 

bkeena  Tributory  Sen-  clause. 

OUsly  Affected  By  Oue  American  correspondent 
P|q_L- Jp  has  cracked; 

DiocKaoe  “What  is  needed  is  not  NATO. 


Skeena  Tributory  Seri- 
j  ously  Affected  By 

I  Blockade 

_ 

I 

I  (Special  to  The  Financial  Times)  | 
I  "Vancouver  —  Sometime  in  late  ! 
I  June  or  earlj-  July  a  tremendous  j 
j  rockslide  on  a  remote  section  of  j 
the  Babine  river  in  northwestern  I 
I  British  Columbia  created  a  block-  ■ 
i  ade  whose  results  may  be  almost  j 
I  as  disastrous  as  the  avalanche  of ' 
;  1913  which  nearly  ruined  the  fa- 1 
i  mous  sockeye  salmon  fishery  on  j 
j  the  Fraser  river. 

!  The  occurrence  of  this  sum-  \ 
mer’s  disaster  was  not  known  to  ; 
fisheries  officials  or  the  industry  i 
until  weeks  after  the  river  had  , 
been  blocked.  Indians  were  the ; 
i  first  to  report  that  salmon  had  i 
been  picked  up  along  the  nver 
banks  unspawned  and  in  damaged  i 
condition.  Fisheries  inspectons ' 
made  an  aerial  survey  and  dis- , 


I  calling  Article  II  the  Utopian  horse-play,  laid  on.  it  is  alleged, 
j  Clause.  by  American  apprehension,  in  a 

I  One  Ameilcari  correspondent  |  safe  and  sane  capital  like  Ot- 
has  cracked;  ;  tawa. 

“What  is  needed  is  not  NATO.  Take  the  jnen's  wash  room. 
I  but  TAFT.  If  they  got  Taft  j  (The  women's  wash  room,  it 


I  they  would  get  no  aid.  Then 
j  they  would  have  to  m.ake  np 
I  their  minds  outside  of  U.8.A.  to 
j  do  something  for  themselves. 

I  .After  they  were  on  their  own. 
i  after  four  years  of  Taft,  then 
]  we’d  see,  if  they  wanted  to  fight 
i  on  their  own  money,  or  only  on 
I  Yankee  money.” 

*  * 

I  I  personall.v  do  not  subscribe 
to  the  Taft  theory  in  toto.  But  I 
;  can  see  an  American,  footing  the 
bill,  wondering  if  these  NATO 
i  countries  would  do  something  on 
i  their  own. 

Much  of  the  middle  of  the 
]  week  was  con.secrated  to  dream - 
,  ing  up  new  ideas  as  to  how  the 
countrie.s  could  help  each  other,' 


covered  what  had  happened.  Heli-  '  '^*'®  now.  it  mostly 


light  of  by  British  financial 
experts  now  in  the  U.S.,  accord¬ 
ing  to  a  Washington  report. 
There  has  been,  they  said,  more 
talk  of  up-valuing  the  pound 
than  devaluating  it  further. 
Chancellor  of  Exchecquer  Hugh 
Gaitskell  characterizes  reports 
as  “nonsense”. 


copters  ai-e  now  carrying  explo- 
-slves  and  equipment  to  the  rela¬ 
tively  inaccessible  scene  of  the  I 
slide,  and  the  Canadian  govern¬ 
ment  has  appropriated  nearly  ! 

'  $100,000  for  the  building  of  a  I 
rough  road  over  which  hea\’y  ma-  j 
chinery  may  'be  hauled  to  break  ' 
a  gap  in  the  barrier. 

But  there  is  no  chance  of  sav- 
I  ing  this  season’s  salmon  nin  to 
j  the  Babine,  which’  is  one  of  the 
main  tributaries  of  the  Skeena, 


At  a  time  when  maximum  !  second  onlv  to  the  Fraser  as  a 


steel  production  is  vitally  need¬ 
ed  for  a  stepped-up  defence 
program  in  this  country,  output 
of  Dosco  mill  at  Sydney  is 
being  seriously  curtailed  bj’ 
wildcat  and  sitdown  strikes. 
Sitdown  developed  Wednesday 
as  a  result  of  suspension  by 


,  source  of  British  Columbia  sal- 
I  mon  and  the  foundation  of  a 
!  multimillion-dollar  industry.  Of 
I  the  expected  run  of  half  a  mil- 
I  lion  Sockeye  salmon  to  the  spawn¬ 
ing  grounds  only  about  100.000 
I  passed  the  blockade  or  reached 
their  destination  before  the  fall  of  | 


company  of  275  workers  follow-  i  rock. 


during  the  18  months  from  Janu-  I  to  181.  But  all  during  the  past 


?reat  war-time  j 


ing  a  long  series  of  wildcat 
strikes  at  plant. 

*  ^ 

Reports  from  Washington  in¬ 
dicate  that  a  show'down  on  the 
gold  price  question  is  looked 
for  during  current  deliberations 
of  International  Monetary  Fund. 
Southern  Rhodesia  and  Canada 
have  joined  with  South  Africa 
in  pressing  for  “free”  gold  sales. 
*  *  # 

Arguing  against  imposition 


I  Loss  Estimate  Difficult 

;  The  slide  occurred  near  an 
j  abandoned  Indian  village  named 
i  Klsgegas  near  the  junction  of  the 
!  Babine  and  the  Skeena.  It  is  in 
a  deep  canyon  flanked  by  high  ' 
precipitous  banks.  The  right  hank  I 
Is  a  sheer  rock  wall  while  the  left 
wall,  as  a  result  of  the  slide,  is  I 
now  a  slope.  Thousands  of  tons  of  I 
rock  from  the  left  bank  had  fallen  I 
;  into  the  river,  and  there  is  no  j 
j  way  of  telling  at  this  time  | 


means  how  much  Uncle  Sam  can 
help. 

I  believe  that  NATO  should 
be  encouraged;  though  from 
what  I  have  .seen  of  its  operation 
in  Ottawa,  I  am  doing  something 
less  than  swooning  in  ecstacy. 
But  the  whole  show  takes  more 
props  than  a  circus.  Why  can't 
12  men  get  together  without 
taking  over  a  hotel,  the  parlia¬ 
mentary  dining  room,  all  the 
parliament  building.s.  a  fleet  of 
taxis,  and  heaven  knows  what 
else. 

NATO  costs  a  lot,  may  be 
worth-while,  probably  is.  It’s 
like  the  rajah  who  objected  to 
grand  pianos  at  $25,000  a  dozen: 
he  asked:  “Is  there  no  other  way 
to  buy  grand  pianos  than  by  the 
dozen  ?’’ 

Can’t  we  have  NATO  in  Ot¬ 
tawa  a  little  cheaper  than  that. 
It  will  be  a  pleasure  to  pass  on 
the  bright  boys  to  Rome,  next 


seems,  is  safe  enough  as  is.) 
But  old  hands  in  the  Press  Gal¬ 
lery  are  laughing  themselves 
silly  about  this.  Charlie  Bishop, 
then  the  Citizen  parliamentary 
correspondent,  and  now  Senator 
Bishop,  dreamed  up  a  funny  one 
about  the  ventilator  from  the 
railway  committee  room  to  the 
gents'  wa.sh  room  on  the  third 
floor.  It  was  his  story  that  you 
could  hear  in  this  third  floor 
wash  room,  used  by  the  Gallery, 
sounds  from  the  railway  com¬ 
mittee  room  where  NATO  is 
meeting.  Old  timers  insist  you 
might  hear  sounds,  but  they 
would  be  scrambled  and  un¬ 
identifiable. 

But  NATO  soldiers,  sailors 
and  airmen,  under  instructions 
presumably  from  External  Af¬ 
fairs,  which  pushes  the  pres.s 
around  when  it  can.  seemingly 
made  some  tests  and  allegedly 
found  out  that,  with  loud  speak¬ 
ers.  sounds  could  waft  up. 

“But”,  pointed  out  one  news¬ 
paper  man,”  nobody  in  the  Can¬ 
adian  government  had  enough 
guts  or  gumption  to  plug  up  the 
ventilator,  which  was  the  sens¬ 
ible  way.” 

¥  41  » 

Then  there  is  the  banning  of 
the  press  from  the  free  liquor 
bars.  The  legend,  as  uttered  by 
External  Affairs  Minister  L.  B. 
Pearson  at  a  press  conference, 
was  that  the  newspapermen 
would  “buttonhole”  the  del¬ 
egates.  Substitute  the  word 
"bother”  and  you  know  what  he 
meant. 

So  NATO  and  our  kindly  Ex¬ 
ternal  Affairs  proclaim  their  in- 
(Contlnuea  o:.  page  2) 


Personalities  at  NATO 


By  AUSTIN  Y  .  CROSS 


The  parade  of  personalities  is 
what  appeals  to  you  at  .such  in- 


You  look  where  the  members 
sit  normally,  and  there  is  VV.  C. 


ternalional  merry-go-rounds  as  i  Clark,  Deputy  Finance  minister 


ary  1950  to  June  1951  show  Cana-  weeks  future.s  prices  remained  be-  '  harvest  of  1942  made  it  necessary  of  overall  controls  in  an  ad-  |  whether  there  may  be  another  I 

dian  sales  of  $268  million  and  Can-  low  the  level  of  a  year  ago.  to  find  accommodation  for  1,250,-  dress  before,  annual  meeting  of  ;  fall  later  to  block  another  sec- 1 

adian  purchases  of  $272  million.  Effect  on  Consumers  000.000  bushels.  The  problem  was  Ontario  Municipal  Association,  i  tion  of  the  river. 

That  is  to  say  that  on  balance  There  can  be  no  doubt  that  solved  then  by  the  construction  of  Justice  Minister  Garson  Indicat-  '  x  lake  one  and  a  half  miles  | 

Canadian.^  bought  $4  million  !  consumers  have  not  vet  exper- '  to  the  elevators.  ed  this  week  that  defence  j  long  has  been  created  as  a  result! 

their  own  stocks  back  from  foreign  j  benefits  of  the  I  Assuming  that  the  current  measures  may  have  to  he  car-  j  of  the  disaster  and  the  outlet  is  I 

holders.  The  .sustained  rise  of  the  ;  world  prices  of  basic  com-  !  wheat  crop  attains  the  predicted  rled  on  for  a  generation  or  ,  a  narrow  channel  through  which  | 

Canadian  stock  markets  cannot  be  ;  jy,o,jj(jgg  Canadian  index  of  I  proportions,  there  will  be  768,000,-  more.  water  inishes  with  great  turbu-  j 

thus  explained  by  the  vigor  of  j  yyj^ojgggjg  pi-jces  for  July  showed  '  000  bushels  available  in  Canada,  ¥  *  |  lence.  Large  boulders  in  the 

foreign  interest  in  Canadian  port-  j  g  j  g  point  rise  to  244  2  per  cent  1  increase  of  194,000,000  bushels  j  Reports  from  C.C.L.  conven-  stream  bed  resulted  in  waterfalls  ■ 

folio  investment.  of  the  1935-39  average,  reversing  I  ®ver  last  year  and  110,000,000  tion  in  Vancouver  indicate  that  !  and  a  stretch  of  rapids.  ' 

■What  may  have  given  the  im-  slight  downward  move  of  the  '  bushels  in  excess  of  the  ten-year  Canadian  section  of  United  ;  eronomic  effect  of  the  slide 

pression  in  brokers’  circles  that  p^g^joug  ^onth  i  average.  That  would  be  five  times  Steel  Workers  of  America  is  ;  ,s  difficult  to  assess  at  this  time.  i 

foreign  buying  of  stocks  was  and  Textile  products  vegetables  and  I  ^h®  amount  of  wheat  which  the  j  preparing,  when  wage  contracts  ;  The  commercial  loss  will  be  to 

is  a  strong  factor  on  Canada’s  ngn.fgrrous  metals  showed  de-  '  British  Isles  will  be  importing  dur-  come  up  for  revision  next  Feb-  i  (he  sockeye  run  four  years  from  : 

stock  markets,  is  the  fact  that  gjjggg  which  were,  however  out-  '  crop  year.  ruary,  to  press  for  wages  rates  now,  as  the  salmon  return  to  the 

volume  of  trading  both  ways  has  ,  .^^gighted  by  price  ruses  for  animal  i  Thus  the  wheat  supplies  alone  I  in  Canadian  mills  on  same  scale  rivers  to  spawn  in  four-year 


dress  before  annual  meeting  of 
Ontario  Municipal  Association, 
Justice  Minister  Garson  indicat¬ 
ed  this  week  that  defence 
measures  may  have  to  he  car¬ 
ried  on  for  a  generation  or 
more. 

¥  ¥  ¥ 

Reports  from  C.C.L.  conven¬ 
tion  in  Vancouver  indicate  that 
Canadian  section  of  United 
Steel  Workers  of  America  is 
preparing,  when  wage  contracts 


'  fall  later  to  block  another  sec- 1 
i  tion  of  the  river. 

'  A  lake  one  and  a  half  miles  j 
j  long  has  been  created  as  a  result  ! 
j  of  the  disaster  and  the  outlet  is  I 
a  narrow  channel  through  which  | 
water  inishes  with  gi-eat  turbu- 1 
lence.  Large  boulders  in  the 
stream  bed  resulted  in  waterfalls  ' 
and  a  stretch  of  rapids.  ' 

Full  economic  effect  of  the  slide 
is  difficult  to  assess  at  this  time,  i 
The  commercial  loss  will  be  to 


come  up  for  revision  next  Feb-  i  sockeve  run  four  vears  from 


volume  of  trading  both  ways  has  ,  ^g^  ^ted  by  price  ruses  for  animal 
almost  doubled  from  last  year,  i  and  iron  products 

Rales  plus  purchases  for  the  wnole  chemicaLs 
of  1950  at  a  value  of  $283  million  Department  Store  Sales  Slow 
are  almost  matched  by  the  value  |  Department  store  sale.s  for  Aug- 


Thus  the  wheat  supplies  alone  1 
which  have  been  accumulated  in  j 
this  prairie  country  would  repre- . 


ruary,  to  press  for  wages  rates 
in  Canadian  mills  on  same  scale 
as  those  paid  in  U.S.  plants. 
Argument  is  based  on  thesis 


sent  a  value  of  more  than  $1,400,-  j  that  cost  of  living  in  this  coun- 


000,000,  according  to  the  Do- 1 


of  transactions  in  the  first  half  of  showed,  as  in  July,  no  change  minion  Bureau  of  Statistics.  j 

1951  which  amounted  to  $249  mil-  1  yajug  from  last  year.  In  view  of  j  At  2,988  delivery  points  in  the  | 
lion.  While  the  increase  is  partly  i  j,jgy,g,.  pnge  levels  this  would  in-  i  West  quotas  have  been  set  up.  tne 
a  reflection  of  higher  .stock  prices,  }  jjggj^g  g  volume  drop  of  unit  sales  ,  '  ast  majority  of  regions  being  re-  \ 

-  of  the  order  of  about  10  per  cent,  i  stricted  to  .six  bushels  to  the  seed- 

fninnnnU  fnntinn^  Figures  for  the  first  September  I  ed  acre.  Including  that,  available 
KQn^Unj  turnings  week  were  6  per  cent  below  19.50.  i  at  the  big  terminal  elevators  at 

Signs  arc  increasing  that  supply  |  the  head  of  the  lakes,  tliere  is 
nrr'  is  catching  up  with  demand.  For  ;  storage  accommodation  for  .i20.- 
Earn.  Earn.  Share  (hg  fourth  consecutive  month  I  000  bushels  of  grain  on  the  Prairies 
Ondt.  Ornii.  newspaper  production  has  been  up  |  or  84.000,000  bushels  le.ss  than  the  ' 

J  -  f  To  jin  August  while  North-American  !  war-time  peak.  i 

Previous  To(al  8f>rt„',78  720.ji(*  |  consumption  was  below  last  year.:  During  the  frequent  lulls  in  the. 
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try  i.s  now  above  that  in  U.S. 

¥  ¥  ¥ 

Western  Canada,  with  its 
grain  crops  still  only  partly 
harvested,  had  its  first  touch  of 
frost  at  end  of  last  week,  but 
low  temperatures  were  short¬ 
lived  and  milder  weather  devel¬ 
oped  this  week.  Late  harvest¬ 

ing  has  expo.sed  a.  near-record 
crop  to  frost  damage. 

¥  ¥  ¥ 

Addressing  the  Ontario  con¬ 
ference  on  Social  Welfare,  prov- 


* — on  combined  ‘A’  and  ‘B’  stocks. 
II  —  on  ‘A’  stock. 


consumption  was  below  last  year.  :  During  the  frequent  lulls  in  the  fercnce  on  Social  Welfare,  prov- 
In  the  building  materials  trades  harvesting  operations  many  farm-  |  inclal  Welfare  Minister  Good- 
it  is  understood  that  what  short-  i  ers  have  devoted  themselves  to  felUm  called  for  federal  price 

ages  existed  or  were  feared  this  !  improving  storage  accommodation.  i  subsidies  on  bread  and  milk, 

spring  have  all  disappeared  with  Barns,  garages  and  machine  shops  They  would,  he  said,  siirve  a 

the  only  —  but  significant  —  ex-  j  have  been  made  ready.  Some  grain  |  double  purpose  of  helping  low 

ception  of  steel.  Lumber  and  ce-  however,  may  yet  have  to  be  piled  .  income  groups  and  encoiirage- 


now,  a.s  the  salmon  return  to  the 
river.s  to  .spawn  in  four-year 
,  cycles. 

i  For  a  parallel  the  west  coa.st 
industry  has  to  look  back  38 
j  years  when  the  Canadian  Nor¬ 
thern  Railway  (now  Canadian 
National!  was  being  built  through 
the  Fraser  canyon.  Blasting 
caused  a  fall  of  rocks  at  Hell’s 
Canyon  which  all  but  obliterated 
the  sockeye  salmon  run  of  that 
year.  The  industry  rapidly  declined 
and  was  restored  only  a.s  a  re.sult 
of  the  long-term  conservation 
program  adopted  by  Canada  and 
the  United  States  brought  about 
!  by  the  International  Pacific  Sal- 
'  mon  Fisheries  Commission.  Only 


(Ckintinued  on  page  2) 


(Continued  on  page  2) 


inclal  Welfare  Minister  Good-  i  during  the  last  few  seasons  has 
fellow  called  for  federal  price  : ’there  been  convincing  evidence  I 
subsidies  on  bread  and  milk,  'that  the  Fra.ser  River,  all  but 
They  would,  he  said,  serve  a  doomed  by  the  di.saster  of  1913. 
double  purpose  of  helping  low  has  "come  back  "  to  take  its  | 
income  groups  and  encourage-  I  place  among  the  great  fisherie.s 
ment  of  farm  production.  1  of  the  world.  I 


NATO,  I  say  meny-go-round, 
because  everybody  is  moving, 
everybody  is  going,  but  nobody 
gets  any'where.  You  feel  that, 
despite  all  tiie  pageantry,  the 
Politburo  is  still  ahead  of  us. 

Down  below  was  the  darling 
of  the  conference.  Italian  Prem¬ 
ier  de  Ga.speri.  They  are  making 
the  real  fuss  over  him;  he  is  the 
ranking  potentate.  After  all.  he 
got  elected  Prime  Minister.  Then 
there’s  "Erberl,  the  redoubtable 
•Morrison.  His  light  hair,  now 
grey,  W'on't  slay  in  place.  You 
see  the  blue-eyed,  pink  cheeked. 
Shuman,  sempiturnal  foreign 
minister  of  France,  who.  they 
say,  a.s  an  Alsace-Lorraine  man. 
fought  for  Der  Kaiser  in  World 
War  I.  Then  elegant  chairman 
van  Zeeland,  Premier  of  Bel¬ 
gium.  Beside  him.  our  own  St. 
i.aurent.  the  37lh  man  at  the 
..able,  with  no  regular  spot,  and 
ike  the  fifth  wheel  on  a  carl. 

Our  own  able  trio  Claxton. 
\bbott  and  Pearson  sat  to¬ 
gether.  The  boys  sit  in  alphn- 
belical  style  around  the  table. 
Luxemburg  drew  the  south  end. 
United  Slates  and  U.K.  on  the 
right,  almost  of  chairman  Van 
Zeeland.  There  was  the  im¬ 
probably  named  Thor  Thors,  del- 
egiite  for  Iceland,  who  is  also 
the  always  absent  Icelandic  min- 
islei'  to  Canada.  t)r  you  .swing 
your  eyes  to  Bidault  of  France, 
with  his  funny,  almost  fussy, 
Gallic  manneri.sms. 


and  the  great-grand-daddy  of  all 
Brain  Trusters.  Silver-haired 
Dana  'Wilgrcss,  old  civil  servant, 
i.s  brought  back  from  Britain 
where  he  i.s  Canadian  High  Com¬ 
missioner.  Also  called  home  i.s 
Jean  Desy,  our  Ambassador  to 
Rome,  always  alert,  always 
using  his  brains,  and  a  sort  of 
seigneur  of  Varennes,  P.Q. 

Surprise  to  me  was  to  see 
super  tycoon  H.  R.  MacMillan, 
ol  the  fabulous  MacMillan  lum¬ 
ber  dvmasty,  British  Columbia, 
walk  out.  He  was  doubling  as  a 
Canadian  adviser.  In  uniform 
was  General  Charles  E'oulkes 
who  signed  the  peace  treaty  for 
Canada  with  the  Germans  in 
Holland,  and  until  recently  chief 
of  staff. 

In  the  Press  Gallery  sat  the 
rosy  cheeked,  fair  haired,  blue 
eyed  .Vrkadi  Ogorodnitov.  the 
T.\SS  man,  safely  seated  be¬ 
tween  .Monsieur  Paradis.  Pres- 
itlent  of  the  Press  Gallery  and 
representing  Quebec  City’s 
Soleil-L'Evenement :  and  George 
Langloi.s,  of  La  Presse.  Montreal. 
.Mso  in  the  Pre.ss  Gallerj'.  until 
bounced  out.  was  Janies 
"Scotty”  Reston.  famous  New 
York  Times  diplomatic  reporter, 
who  should  have  been  in  his  own 
gallery. 

Outside,  imported  goons  from 
.Montreal  nobody  in  Ottawa 
could  identify  a  single  face — put 
on  a  Peace  Parade,  communist 
(Continued  on  page  2) 
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!  Tight  Credit 
Leads  to  U.S. 
Borrowing 

Provinces  and  Municipal¬ 
ities  Concerned  About 
Scarcity  and  Cost  of 
Money  Here 

Premier  P’rost  of  Ontario  tins 
week  gave  expres-sion  to  the  feel¬ 
ing  that  "this  credit  situation  is 
very  tough”.  He  doesn’t  like  too 
much  the  idea  of  borrowing  money 
in  New  Y'ork  where  the  province 
just  succe.ssfully  placed  a  $.50  mil¬ 
lion  offering.  Such  loans  “are 
subject  to  the  hazards  of  ex- 
.•hange”.  he  .said. 

The  Vancouver  correspondant  ot 
Tl’.e  P’inancial  Times  reported  la.st 
week  about  the  money  needs  of 
city  of  Vancouver  adding;  “One 
hope  i.s  that  Ottawa  will  accede 
to  urgent  request.s  from  municipal¬ 
ities  and  .set  up  a  borrowing  fund 
'  to  finance  essential  public  works 
programs  at  loW  interest  rates.” 

There  were  those  a  few  months 
ago  who  did  not  think  that  a  mere 
change  in  interest  rates  and  some 
overall  restriction  of  credit  could 
greatly  influence  the  Canadian 
economy.  In  fact,  they  could  quote 
I  Mr.  Snyder,  the  U.S.  Secretary  of 
the  Treasury  who  expressed  just 
this  opinion  probably  because  the 
Treasury  in  Washington  is  still 
unwilling  to  bear  the  burden  of 
;  higher  interest  rates  itself.  The 
Canadian  experience  would  seem 
:  to  prove  the  continued  effective- 
:  ness  of  the  classic  management  of 
!  money. 

1  Overall  Effect  Benetieial 
j  There  should  also  be  no  doubt 
I  that  the  overall  effect  of  the  re- 
j  strictions  has  been  highly  bene- 
j  ficial.  .4  lot  of  expenditure  by 
j  provincial  and  municipal  govern- 
!  ments  has  been  postponed  for  lack 
'  of  funds,  and  to  a  lesser  extent 
I  this  is  probably  true  also  for  cor- 
;  porations.  The  postponement  in 
building  new  town  hails,  schools 
'  or  memorials  of  one  kind  or  the 
'  other  i.s,  of  course,  easing  the  de- 
I  mand  for  such  things  a.s  steel  and 
I  cement  and  other  building  ma- 
I  terials  in  a  .sector  that  is  subject 
•  to  parlicuiarly  .severe  pressures. 
It  also  contributes  to  relieve  labour 
lor  defence  production. 

On  the  other  hand,  liie  scarcity 
and  higher  cost  of  borrowed  money 
could  interfere  with  essential  pro¬ 
jects  —  the  expansion  of  Ontario 
Hydro  facilities  undoubtedly  fig¬ 
ures  among  them  —  while  they  do 
not  prevent  the  tow’n  councillors 
of  Back  River  to  proceed  with 
their  Memorial  Hall  a.s  long  as 
they  are  prepared  to  borrow  at  5 
per  cent  or  higher. 

Direiit  Controls? 

What  the  demands  now  raised 
by  proponents  of  local  government 
for  financing  arrangements  for 
“essential  public  works  programs" 
amount  to  is  direct  controls 
instead  of  the  present  indirect 
ones.  This,  of  course,  would  set  up 
Ottawa  as  the  arbiter  as  to  what 
i.s  “essential”  and  what  is  not  in 
the  sphere  of  local  government. 
That  it  would  in  the  end  produce 
happier  results  for  money-seeking 
provinces  and  municipalities  is 
open  to  doubt,  unless  Ottawa 
would  throw  all  the  restraining 
features  overboard  in  the  process. 
On  the  whole  it  is  felt  that  the 
general  difficulty  of  obtaining  loan 
funds  should  work  in  the  direction 
of  favouring  essential  projects  and 
discarding  or  postponing  less  es¬ 
sential  ones. 

At  any  rate,  these  clamouring 
for  special  facilities  to  finance  es¬ 
sential  municipal  and  provincial 
projects  must  be  aware  that  they 
would  be  giving  up  another  part 
of  their  autonomy  if  they  have  to 
submit  their  public  worlis  pro¬ 
grams  to  the  scrutiny  of  federal 
authorities. 

The  fact  that  money  has  been 
(Continued  on  page  13) 
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Shipping  Movements  from 
Canadian  Ports  . 
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terminable  policy  of  “Canadians 
last.” 

Thus  poor  defenceless  Herbert 
Morrison,  and  unsophisticated 
Americans  like  Dean  Acheson. 
iz  are  "protected’’  from  wild  men 
like  Alec  Hume.  Citizen  ace  cor- 
re.spondent.  from  bulldozing 
Prank  Swanson,  Let's  help  the 
Icelanders  and  the  Portuguese, 
chant-  the  NATO  Iron  Guard, 
but  make  as  much  trouble  as 
you  can  for  Canadian  news¬ 
papers. 

“Don't  let  the  Canadian  tax¬ 
payers  know  what  is  going  on. 
they  pay  our  salaries",  cry  Ex¬ 
ternal  Affairs,  and  the  NATO 
Soldiers  they  bo.ss. 

This  writer  happened  to  go 
into  one  of  the  bars  Saturday 
afternoon,  and  ordered  a  sparkl¬ 
ing  water  drink.  There  1 
listened  to  the  Tiger-Cat-Rough 
Rider  game,  I  was  all  alone.  I 
must  have  bothered  a  lot  of 
delegates. 

¥  ¥  * 

Banned  from  the  Parliament¬ 
ary  Restaurant,  the  press  were 
told  that  this  meal  was  to  be 
an  eat  and  run  affair,  and  that 
the  delegates  would  be  taking 
“precious  papers’’  with  them. 
WTiat  happened. 

The  Europeans  revelled  in  the 
food,  lingered  for  hours.  The 
lady  secretaries  with  their 
escorts  loved  it  too.  TTie  Eu¬ 
ropeans  washed  down  the  excel¬ 
lent  food  on  the  augmented 
menu  with  rare  wines,  and  took 
hours  to  eat. 

Not  to  be  outdone,  the  Eve¬ 
ning  Citizen  ordered  some  rare 
Chateau  Yquem.  and  called  at 
the  end  for  a  Benedictine  liqueur. 
This  is  one  Canadian  instead  of 
a  visitor  who  used  the  Canadian 
taxpayer’s  money.  The  meals 
were  “on  the  house.’’ 

Finally,  they  posted  a  sergeant 
to  keep  an  eye  on  James  Oast- 
ler,  ex-Citizen  reporter  now 
head  of  the  Montreal  Star  Bu¬ 
reau,  Mr.  Oastler's  record  of 
loyalty  is  long.  But  Mr.  Oastler 
was  warned  not  to  open  his  own 
window,  not  to  stare  out. 

Tour  correspondent  went  over 
to  the  window.  I  stared  through 
the  window’.  I  could  see  nothing. 

I  could  hear  nothing.  The  ser¬ 
geant,  a  pretty  sensible  Can¬ 
adian,  resented  it  when  the 
Globe’s  veteran  photographer, 
Mr.  Boyd,  undertook  to  snap 
him  w’hile  the  Gallery  laughed 
themselves  sick  over  the  latest 
prank  of  NATO  Gauleiters. 

It  was  interesting  that  NATO 
had  no  guard  on  Arkadi  Ogoro- 
gnitov! 

The  colonel  in  charge  said  it 
was  “orders"  for  him  to  do  all 
these  things.  He  phoned  his 
chief,  the  air  commodore,  who 
forebade  him  to  re-open  the 
men’s  wash  room.  External  Af¬ 
fairs.  always  alert  to  protect 
outsiders,  told  this  reporter  he 
was  making  a  fool  of  himself,  in 
trying  to  get  .some  sense  into 
security  rules. 

If  looking  after  the  interests 
of  Canadian  readers,  who  are 
after  all  taxpayers;  if  trying  to 
stop  this  fawning  over  foreign¬ 
ers  and  passing  insults  to  the 
Canadian  newspapermen  is  mak¬ 
ing  a  fool  of  himself,  then  put 
me  down  as  a  fool. 

Meanwhile,  the  Mounted 
Police,  the  Senate  police,  and  the 
House  of  Commons  police,  who 
know  everybody,  are  pushed 
aside.  The  NATO  guard  is  on 
the  job,  fellows  who  get  lost 
every  time  they  come  into  the 
building. 

It  is  interesting  to  note  that 
Prime  Minister  St.  Laurent  man¬ 
aged  to  get  to  the  parliament 
buildings,  and  even  through  a 
communist  picket  line,  without 
a  bodyguard. 

Renewed  Fall 

(Continued  from  page  1) 

ment  output  are  in  excess  of  cur¬ 
rent  consumption. 

Sugar  is  another  commodity  in 
which  the  effects  of  a  certain  for¬ 
ward  buying  by  the  trade  is  now 
being  felt  in  slower  sale.s  to  the 
effect  that  inventories  at  manu¬ 
facturers’  level  are  increasing 
Canada’s  sugar  beet  crop  is  ex¬ 
pected  to  be  only  slightly  lower 
than  last  year’s  record  and  to 
make  the  third-largest  crop  on 
record. 
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Yearly 

19.51 

lO.'.O 

t 

Div. 

Payable  Record 

Paid 

Paid 

Rate 

< 

< 

S 

.Abitibi  P.  4  p.,  Common 

l.nft 

Z!,-. 

Q 

Oct. 

1  Sept,  1 

.50 

Abitibi  P.  Sc  P.,  Pref.  _ 

1.50 

.37  U 

Q. 

Oct. 

1  Sept.  1 

1..50 

1..50 

AiMdia-Atl.  Sugar,  Bef.  Com. 

•  IZu.' 

Oct. 

1  Sept.  1(1 

Aradia-Atl.  S.  Bef.,  Class  “A” 

1.20 

.30 

Q. 

Oct. 

1  sept.  10 

.90 

Vluiiiimim  of  (.an.  l'((J.  .  . 

l.flo 

25 

0 

Dec. 

t  .Nov.  7 

I.OO 

1.06 

Ans'ii-f  amln.  P.  Sc  P.  . 

.45 

Oct. 

2  Sept.  13 

2.35 

1.00 

Anslo-Nfid.  Dev.  Ud.  ... 

.1.5 

Sept. 

2«  Aug.  31 

..30 

3.00 

(i.Viiglo-Caiidii,  leleplioiie  Pgfd. 

2.2:. 

..'161.4 

y. 

Nov. 

I  (Vt.  to 

2  23 

•7  V.*i 

A^bt'slos  (.orp.  Ltd . 

2.00 

.,50 

Q. 

Sept. 

,  2S  Sept.  It 

1.75 

2.20 

.\sbr5t05  (.orp.  Ltd.,  Extra 

.25 

bepl. 

23  Sept.  11 

2.00 

2.20 

.^slldoTr^  Hardwarr,  ‘V\"  .. 

.60 

.15 

Q. 

Oct. 

1  Sept,  in 

.60 

.60 

Ashdown  Hardware.  *'B" 

.20 

Oct. 

1  5>epl,  10 

1.00 

LOO 

.Associated  Tel.  A  Tel.,  I’ref. 

6.00 

l.jO 

Q. 

Oct. 

1  Sept.  3 

9.181 

4.50 

.Viito  hahric,  **A’*  . 

.60 

.1.5 

Q. 

Oct. 

1  .Sei'l.  1.5 

.60 

,60 

\iito  labrlr,  *‘B'*  . 

.40 

.10 

0. 

Oct. 

I  S(pt.  1.5 

.30 

.40 

lirattv  Bros.  I.td.  ....  .... 

.80 

.20 

0 

Oct. 

1  Sept.  1 1 

.80 

.90 

Belding  Corlicelli,  Com . 

6.00 

1.50 

Q. 

Oct. 

1  Aug.  31 

7.6(1 

7.0*t 

beiding  OortlccIIi,  Pref . 

7.00 

1.7.5 

9' 

Ocl. 

1  Aug.  31 

7.00 

7.O0 

Bell  Telephone  O.  of  C.9r\. 

2.06 

..',0 

0. 

Ocl. 

16  Sept.  1.5 

2.00 

2.0(1 

Belgium  Stores,  (.ommoii 

.60 

.1.5 

Q. 

Oct. 

1  Sept.  13 

.60 

.60 

F>elglun)  Stores,  Pfd.  . 

1.00 

.25 

Ocl. 

1  Sept.  1,5 

1.00 

1.00 

Belgium  Stores  t.ommon 

.60 

.15 

y. 

Oct. 

1  Sept.  1.5 

.60 

.60 

Be*giuni  J^ores,  Pfd.  . 

l.OO 

.25 

y. 

Oct. 

1  Sept.  1.5 

1.00 

LOO 

Bralorne  Mines  I.td.  . 

.to 

.10 

<». 

Oct. 

15  Sept.  21 

.«n 

.40 

Brantford  Hoofing,  “A”  .... 

1.00 

J.5 

Q. 

Nov. 

1  Ocl.  1.5 

1.06 

50 

Brantford  Hoofing,  “B”  .... 

.40 

.10 

Q- 

Nov. 

1  Ocl.  1.5 

,40 

.20 

Bank  of  Nova  Srotia  ... 

1.40 

..35 

o. 

Nox . 

1  Sept.  29 

1.60 

1.60 

B.-A.  Oil,  Common  (new)  .. 

..'.0 

.12H 

0. 

Ocl. 

1  Aug.  15 

.87L 

1.00 

B.G.  Klortrie,  Pfd 

4.00 

I.Oft 

( ). 

Oct. 

I  .Sopl.  1 1 

4.00 

4.00 

n.C.  Electric,  tc.-^c  Pfd.  ... 

4.75 

1.10 

u. 

Oct. 

I  Sept.  14 

4.73 

4.75 

R.C,.  Power.  “A‘*  . 

1.60 

.40 

y. 

Oct. 

13  Sept.  28 

1 .6») 

1 .60 

Brazilian  ’Pract.  TTd . 

6.00 

1..5fl 

0. 

Oct. 

i  Sept.  17 

6.00 

6.00 

Biiildifig  Prrxiurts  ..  ..... 

1.80 

.43 

fY. 

Oct, 

1  Sept.  1.3 

t.SO 

1.60 

Burlington  Steel  . 

1.00 

.2.3 

y- 

Ocl. 

I  Sept,  to 

1.2.5 

1.15 

i  rtiiriis  Sc  (X  Ltd.,  . 

I  Burns  A  Co,  Ltd.,  “B’’  . 

1  laliiary  A  Edmonton  . 

;  Canada  Packers,  . 

I  Canada  Varnish  Pfd  .... 

(;an.  Parkers,  “B”  . 

('andn.  Breweries  Coni . 

'  Candn.  Canners  Ltd.,  Com.  . . 
Candn.  Canners  Ltd.,  Extra 
Candn.  Dredae  A  Dock  . . . 

I  Candn.  Ice  Machinery,  . 


2.60 

.50 

(j. 

(let. 

27  Ocl.  9 

.9.00 

•JK'O 

2.00 

.50 

y. 

Ocl. 

27  Oct.  9 

2.00 

I  60 

.10 

.^5 

S. 

Oct. 

16  Sept.  14 

.10 

.10 

1.50 

.75 

s 

Oct. 

1  Aug.  .51 

1.50 

1.50 

1.25 

■31  Vi 

'). 

Oct. 

1  Sept.  21 

1 .25 

1,2.5 

1.50 

s. 

Oct. 

1  .Aug.  31 

i..'.n 

1.50 

.75 

Oct. 

1  Aug.  31 

1.50 

2.00 

.50 

Oct. 

1  Sept,  to 

l.,52>5 

2.06 

.17’-, 

Oct. 

1  Sept,  to 

2.00 

2.01) 

.85 

Dec. 

14  Nov.  1( 

1.70 

1.6.5 

1.00  ,2.'.  Q.  Oct.  1  Sept.  12 


!  Candn.  Industries,  Common 

.'20 

Oct.  31  Sept.  28 

1 .00 

.87 

j  Candn.  Industries.  Pref.  .. 

1  (;andn.  IngersoH-Rand  . 

7.00 

1.75 

Q. 

Oct.  15  Sept.  14 

7.00 

7.00 

1.00 

Sept.  26  Sept.  12 

3.00 

6.30 

(Can.  Iron  Foundries  ..  ... 

1.2(i 

.30 

Q. 

Oct.  2  Sept.  10 

1 .2(» 

i.;in 

1  Can.  Fairbanks  Morse  Pfd.. 

6.00 

1.50 

y 

Ocl.  1.5  Sept.  28 

6.00 

6.00 

j  ('andn.  Bank  of  Commerce  . 

1.00 

.25 

y. 

Nov.  1  Sept.  29 

l.-jo 

LOO 

1  Ldn.  Gen.  Investment  ..  .. 

i  Candn.  OH  Co«.  Pref.. 

s.oo 

.25 

2.00 

0. 

Ocl.  15  Sept.  'JfS 
Oct.  1  Aug.  .’ll 

1.19',.».  1.08 
8.00  8.00 

i  Candn.  OH  Cos.  5%  Pref.. 

5.00 

1.25 

y. 

Oct.  1  Aug.  31 

.5.00 

3.  (to 

j  (;andn.  Oil  Cos.  4^.  Pref.. 

4.00 

1.00 

y. 

Oct.  1  Aug.  31 

4.00 

4.00 

1  Candn.  Wester!!  Lumber 

.10 

.JO 

n 

Oet.  16  Sept.  17 

.40 

.40 

(Tandn.  Wlrebound  Boses  "A 

i.,5n 

.37  H 

y. 

Ocl.  1  Sept.  8 

1..50 

1..50 

i  Can.  Permanent  Mtge . 

2.00 

.30 

y. 

Oct.  1  Sept.  1.5 

1.95 

6.95 

1  i;dii.  ((otioii.  Com . 

2.80 

.70 

U- 

Oct.  1  Sept.  4 

.8.30 

3..10 

!  Cdn.  Cottons,  Pref . 

(;aii.  Northern  Power  . 

1.20 

.30 

0. 

Oct.  1  Sept.  4 

1.20 

1.20 

.60 

.13 

y. 

(Vt.  23  Sept.  20 

.60 

,60 

1  Candn.  Food  Prod..  Pfd.  ... 

4..50 

1,12’6 

y. 

Oct.  I  Auk.  31 

4.30 

4.30 

!  Canada  TJfe  Assurance  •«. 

20.00 

5.00 

y. 

Q- 

Oct.  1  5>ept.  t 

20.00 

20.00 

!  Cdn.  Crlanese,  Pref . 

1.7.5 

Sept.  .80  Sept.  7 

1.75 

1  Cdii.  Celapcse,  Pref . 

1.00 

.23 

Q. 

Sent.  30  Sept.  7 

.75 

1.00 

Cdn.  Celanesc,  Common  •... 

2.40 

.69 

o. 

Sept. 

30 

Sept.  7 

1.80 

2.10 

(^n.  breads  *‘B’*  Pfd, 

2.50 

.621.3 

y. 

Oct. 

1 

Sept.  > 

2.50 

2.56 

Canada  Flooring.  “B”  . 

Ort. 

I 

Sept.  1 4 

1.00 

.06 

Candn.  Bronze,  Common  .... 

1.25 

0 

Nov. 

1 

1  Oct.  10 

1,75 

1.75 

Candn.  Bronze.  Pfd.  ...... 

.5.00 

1.25 

y- 

Nov. 

1 

1  Oct.  HI 

5.00 

3.06 

Candn.  General  Electric 

8.96 

2.00 

Q. 

Oct. 

1 

Sept.  15 

12.00 

12.00 

Candn.  Westlnghouse  Co.  . . 

2.06 

.30 

y. 

Oct. 

1 

Sept.  1  i 

2,06 

3.66 

('assidy\s  Limited.  Pfd . 

7.00 

1.75 

y. 

Oct. 

1 

Sept.  6 

7.06 

7.00 

Chatco  Steel,  Common  .... 

J.'. 

Oet. 

1 

Sept.  1.5 

.2,5 

.25 

Chartered  Trust  4  E.vec . 

1.66 

.2.5 

Q. 

Oct. 

1 

Sept.  15 

1.0(1 

1.00 

Cassidy’s  Lid.,  Common  .... 

.86 

.20 

(). 

Dot. 

1 

Sept.  6 

.80 

1.3,5 

Ontral  Canada  lK>an  . 

6.06 

1.50 

(| 

Oot. 

1 

Sept.  19 

6.50 

12.00 

Cinzano  Ltd.,  otiVi  Pref.  ., 

5H'' 

0  2t,ri 

S 

Sept. 

29 

Sept.  15 

Clrrle  Bar  Knitting  “.A”  .... 

1.00 

.50 

s 

Oct. 

13 

1  Sept.  80 

1.00 

1.0(> 

(!ochenoiir-\Villans  G.  M.  .. 

04 

Sept. 

29 

Sept.  10 

.68 

.12 

Cons.  Press,  “A”  . 

.164; 

(let. 

1 

Sept.  13 

.65 

.32^2 

Cobalt  Lode  Silver  >!Ines  ## 

.0.3 

Ini. 

(U-t. 

15 

Sn>t.  29 

.03 

Cons.  Lithograph  Mtg . 

Cons.  Textile,  5%  Pref. 

.25 

Sept. 

28 

Aug.  28 

1.23 

.3.06 

1.00 

.50 

s 

Dee 

1 

Nov.  15 

1.00 

1.00 

(;onsnmirs  Gas  of  Toronto 

8.06 

2.00 

y. 

Oot. 

1 

Sept.  14 

8.00 

8.00 

Crain.  B,  I . 

.60 

.1.5 

0. 

Dot. 

1 

Sept.  14 

.43 

.06 

Crown  Trust  Co . 

6.00 

1.25 

0. 

Oct. 

1 

Sept.  20 

5.00 

6.00 

Crows  Nest  Pass  Coal  . 

4.00 

2.00 

s. 

Dec. 

3 

Nov.  8 

4.00 

4.00 

David  A  I'rcre,  “.A”  . 

l.Ol) 

.23 

y. 

Sept. 

29 

Sept.  15 

1.73 

1.7.5 

David  &  Frere,  “bonus’* 

.23 

Sept. 

29 

.Sept.  15 

2.00 

J.73 

Delnite  Mines  Ltd . 

.04 

.02 

!». 

Oct. 

1 

Aug.  17 

.04 

.04 

Dominion  Bank 

l.Ofl 

.25 

y. 

Nov. 

1 

Sept.  29 

1.00 

1.20 

Dominion  Bank.  Extra  . 

.20 

Nov. 

1 

Sept.  29 

1.26 

1.2(1 

Dom.  Tar  4  Chem.,  Com.  .. 

1.50 

.37  H 

0. 

Nov, 

1 

Oct.  1 

1.25 

1.00 

Dom.  Tar  &  Cbem.,  Pref.  «• 

l.OU 

.25 

u. 

Oct. 

1 

Sept.  1 

1.00 

1.00 

Dom.  Textile,  Common  .... 

.15 

Oct. 

1 

Sept.  5 

.90 

.70 

Dom.  Textile,  Pref . 

7.00 

1.75 

Q. 

Oct. 

lo 

Sept.  17 

T.OO 

7.00 

Dom.  houndries,  Com.  (new) 

.,36 

.UU 

(). 

Ot. 

1 

Sept.  10 

t.62’,i 

2.20 

Doni.  boundries,  Pfd . 

4,.50 

M2>.3 

y 

Oct. 

15 

Sept.  25 

1..5(l 

I.12’.j 

Dominion  Glass,  Commmi  .. 

.40 

fiet. 

1.5 

Sept.  28 

2.83 

2.25 

Dominion  (rlass.  Preferred 

1.40 

.35 

y. 

Oct. 

13 

Sept.  28 

1 40 

1.46 

Dome  Mines  Ltd . . 

.17’5 

Ort. 

30 

Sept. 

73 

.72  L 

Dominion  Dairies  Pfd . 

1,75 

.44 

D. 

Oct, 

13 

Sept.  29 

1.73 

1.75 

Dominion  Corset  Co . 

.80 

.20 

0. 

Get. 

1 

Sept.  14 

.86 

.40 

Donnacona  Paper  Co . 

1.00 

..30 

S. 

Oct. 

1 

Aug.  .31 

1.00 

1.00 

Donnacona  P.  Co.  Ltd..  Com. 

1.00 

.50 

s. 

Oct. 

1 

Aug.  31 

1.00 

1.00 

1-asy  Washing  Machine  . 

.20 

.0.3 

y. 

Oct. 

1 

Sept.  15 

.:t3 

.43 

Kasv  Washing  Machine  ICxtra 

0.3 

Ocl. 

1 

Sept.  15 

.46 

.13 

Ivconomic  Investment  Trust 

.40 

Oct. 

1 

Sept.  14 

2.90 

3.75 

Emp  Brass  Mfg.  Co.  5Co  Pref. 

i.id 

.27 ’i 

Q. 

Oct. 

15 

Sept.  28 

.82»i 

Kstabrook.s  l*fiL 

1.04 

.2(i 

y 

Oct. 

15 

Siq)!.  14 

1.0-4 

1.04 

Famous  Plavers  Candn.  Corp. 

.30 

Sept. 

22 

Sept.  7 

.90 

1.63 

Fanny  Farmer  C.S . 

1.50 

.:t7>i 

y 

Sept. 

29 

Sept.  15 

2.60 

Fibre  Products,  Common  ... 
Foundation  (^o.  of  Can . 

Jin 

.20 

<). 

Sept. 

22 

Sept.  1 

.00 

.86 

.50 

.12»i 

y. 

Oct. 

2(i 

Sept.  28 

.93 

1.96 

Fraser  Cos..  Common  . 

2.00 

.50 

0. 

Oct. 

22 

Sept.  29 

2  (H> 

2..50 

Iraser  Cos.,  (.oin.  Lxtra  .... 

1.00 

f)ct. 

22 

Sefit.  29 

3.60 

2.50 

Eraser  Cos..  Pfd.  . 

4  7.5 

1.18 

D. 

Oct. 

1 

Sept,  to 

4.73 

4.73 

riatineau  Power,  Com . 

1.20 

..30 

0. 

Ocl. 

1 

Aug.  31 

1.20 

1.20 

(iatinrau  Power,  h'r  Pref.  . 

3.00 

1.2.5 

0. 

Oct. 

1 

Aug.  31 

3.06 

5.60 

'iatincau  Power,  5 ',3'*'  pref. 

5.50 

1..37 

0. 

Oct. 

1 

Aug.  31 

5.30 

5.30 

Golden  Manltou  Mines  Ltd.  . 

.20 

.05 

y. 

Oct. 

1 

Sept.  12 

.26 

.20 

(locvivear  Tire  Bubber  .. 

l.Oo 

Sept. 

29 

Sept.  16 

.3.60 

5.60 

Grafton,  “.A”  . 

i.od 

,25 

Q. 

Dec. 

15 

Nov.  26 

1.00 

1.06 

Grand  &  Tov  Ltd . 

.611 

.13 

y. 

Sept. 

30 

Sept.  20 

.1.5 

.00 

Gl.  West  IVit  I’fd . . 

.30 

.12Jv. 

0. 

Oct. 

1 

Sept.  14 

.50 

.30 

(it.  West  t.ife  Assurance 

20.(!n 

5.06 

y 

Ocl. 

1 

Sept.  20 

26.00  ; 

2606 

(ireol  Lakes  Paper,  (;om. 

.25 

Sept. 

29 

Sept.  10 

I.87I2 

2.36 

Great  Igjkes  Power  . 

1.25 

.31  >4 

Q. 

Sept. 

29 

Sept.  10 

.93’. 

1.25 

Greening  Wire,  H . 

.20 

.05 

y. 

Ort. 

1 

Sept.  15 

.20 

.23 

(ireening  Wire,  H.,  Extra 

.10 

Oct. 

1 

Sept.  J.3 

.30 

Ji5 

Gypsum  Lime  4  .Alabajtine 

1.60 

.40 

0. 

Dec. 

1 

Nov.  1 

1.60 

1.41) 

Hamilton  Cottons,  Pref . 

5.00 

1.25 

0. 

Nox*. 

15 

Nov.  1 

5.00 

1.25 

Hamilton  Bridge  . 

.oO 

.I'J'i 

y. 

C»ct. 

1 

Sept.  15 

.73 

Hamilton  Bridge  Extra  . 

.12'i 

Oct. 

1 

Sept.  15 

1.00 

.73 

Hart  Battery,  Com . 

.1.5 

Sept. : 

27 : 

Sept.  6 

.43 

1.40 

liahu  Brass,  (.onimon  ...... 

.15 

Oct. 

1 

Sept.  12 

.70 

4.36 

Halm  Brass,  “A”  . . 

.80 

.2)» 

y 

Oct. 

1 

Sept.  12 

80 

.20 

I  on  tlie  fields,  as  it  has  been  in 
flush  periods  in  the  past.  Many 
farmers  today  will  have  to  find 
accommodation  for  up  to  and  over 
10.000  bushels  of  grain. 

As  announced  last  week,  the 
initial  prices  for  wheat  and  coarse 
grains  disclose  higher  payments 
for  the  lower  grades  of  wheat,  as 
compared  with  last  year.  The 
overall  spread  however,  i.s  the  same  j 
-  40  cents.  In  setting  the  initial  j 
prices  it  is  understood  that  the  j 
Canadian  W'heat  Board  has  taken  ! 
into  account  that  grading  of  the  j 
crop  will  likely  be  higher  than  a 
year  ago  when  there  was  a  pre¬ 
ponderance  of  the  lower  grade.s. 

No  Reason  For  Price  Cut  ' 

Under  present  conditions,  there 
is  no  reason  to  cut  initial  prices  on  i 
lower  grades,  as  was  the  case  last  I 
year,  because  of  the  over-abund- 1 
ance  of  these,  and  the  difficulties  ! 
j  of  their  disposal.  The  prices  of  the 
I  high^er  grades  are,  of  course,  fixed 
I  by  statute.  The  initial  price  for 
I  No.  I  Northern  is  $1.40,  the  same 
as  last  year. 

Many  people  think  of  the  West 
now  as  a  great  Prairie  country 
where  the  grain  is  all  harvested 
by  big  combines  ivith  the  farmer 
himself  doing  the  work,  or  most  of 
it.  That  is  a  bit  visionary.  'There 
are  still  many  binders  in  the  West, 
particularly  in  the  park  lands  to  j 
the  north.  In  these  regions  the 
grievance  this  year  is  a  shortage  : 
of  binder  twine.  Moreover,  prices  ' 
of  this  commodity  have  jumped,  j 
Week-end  reports  from  crop  j 
areas  were  generally  pessimistic,  j 
Some  grain  sprouting  has  been  ob-  I 
served  in  all  of  the  southern  dis- 1 
tricts.  Discoloration  of  the  kernel  I 
is  also  common.  Again,  wet 
weather  has  promoted  w'  e  e  d 
growth  which  will  make  harvest¬ 
ing  more  difficult. 

The  Winnipg  Tribune  has  scaled 
its  estimate  of  the  crop  down  from 
533. .'>25, 000  bushels  of  wheat  a 
month  ago  to  518.000.000  last  | 

!  week.  Compared  with  last  year’s 
427.000.000  bushels,  that  is  still  im¬ 
pressive,  though  such  a  crop  would 
not  be  a  record. 


(Continued  Ironi  page  1) 


inspired,  and  chanted  mainly  in 
French,  waving  French  slogans. 
They  led  off  with  the  Canadian 
ensign,  ended  with  Le  Drapeau 
de  Duplessis.  the  (Quebec  fleur- 
de-lis. 

Video  for  the  first  time  raised 
its  inquisitive  head.  Heavy  wires 
ran  to  the  outside  W’orld  from 
the  sacrosanct  chamber. 

¥  ¥  ¥ 

Then  more  personalities.  There 
was  tight  -  lipped  s  o  u  r  p  u  s  s 
Snyder,  U.S.  Secretary  of  the 
Treasury.  One  saw  the  glacial 
Dean  Acheson,  with  his  high 
buttoned  vest,  reach  across  the 
table  to  shake  hands  with  a 
friend.  Hugh  Galtskell,  Chan¬ 
cellor  of  the  Exchequer,  looking 
boyish  and  rather  handsome 
Ambassadors,  generals,  admirals, 
they  took  seats  where  perhaps 
Louis  Breithaupt  of  Kitchener 
might  sit,  or  Percy  Black  of 
Cumberland.  Nova  Scotia  or 
maybe  Fred  WTiitman  of  Notre 
Dame  de  Grace. 

Smoking  w’as  permitted  down¬ 
stairs,  a  temporary  desecration, 
but  Commons  police  made  cig¬ 
arette  smokers  put  out  cigaret¬ 
tes. 

If  you  tried  to  guess  races, 
you  would  have  gone  crazy. 
Sent  silly  was  Hitler's  Ayrian 
legend,  and  you  couldn’t  tell  a 
Portuguese  from  an  Icelander. 
The  so-called  swarthy  Italians 
were  either  red-headed  or  light- 
i.sh  of  hair,  some  French  were 
blue  eyed  and  far  from  Gallic¬ 
looking  in  the  usual  sense;  Scan¬ 
dinavians  were  dark.  Only  that 
great  leveller,  grey,  made  all 
color.s  and  thus  all  races,  alike. 

There  was  pious  talk  of  a 
peaceful  world.  One  hoped  they 
knew  what  they  w'ere  talking 
about. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  DOMINION  BANK 


DIVIDEND  NO.  276 

\OTir.M  \%  Ticrohy  Kivrn  that  a  di- 
\  Idfnd  of  twfnty-flve  rents  per  share 
nn  the  paid-up  capital  stork  of  thi.s 
Dank  has  been  declared  for  the  quarter 
rndiriK  31st  October,  1931  and  that  the 
same  will  be  payable  at  the  Hoad 
Office  of  the  Rank  ahd  Its  hranebos 
on  and  after  ITiursday  the  first  day 
of  November.  1931  to  sbftrcholders  of 
record  of  29th  September,  1951. 

EXTRA  DISTRIBUTION 

NOTICE  is  also  Kiven  that  an  extra 
distribution  of  twenty  cents  per  share 
on  the  paid-up  capital  stock  of  this 
Hank  has  been  declared  for  the  year 
ending  31st  October,  1931,  and  that  the 
same  will  be  payable  at  the  Head 
Office  of  the  Bank  and  Us  branches 
on  and  after  Thursday  the  first  day 
of  November,  1951  to  shareholders  of 
record  of  29th  September.  1951. 

BY  ORDER  OF  THE  BOARD. 

A.  C.  ASHFORTH. 

General  Manager 

Toronto,  6th  September,  1951. 


The  Sherwin-Williams 
Company  of  Canada. 
Limited 


COMPANY 

LIMITKO 


Notice  Is  hereby  given  that  the  one 
hundred  and  sixty-first  quarterly  divi¬ 
dend  of  one  and  three-quarters  per 
rent.  (I^i^>,  being  at  the  rale  of 
sevfm  per  rent.  <77r>  per  annum,  for 
the  quarter  ending  August  31.  1951, 

on  the  Preferred  .Stock  of  the  Com¬ 
pany,  has  been  declared  payal)le  Oct¬ 
ober  1,  1951.  to  Slinrehohlers  of  record 
September  21.  1931. 

By  0:*d  r  of  the  Board. 

P.  \V.  Hollingworth, 
Seeretary-TYeasurer. 

Montreal,  Oue. 

September  It.  1931. 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  2S9 

NOTICE  i,  hereby  niven  that  a 
DIVIDEND  OF  TWENTY-FIVE  CENTS 
per  share  pn  the  paid-up  Capital  Stoclt 
of  this  Bank  has  been  declared  for 
the  quarter  endinR  31st  October  Ifl.il 
and  that  the  same  will  be  payable  at 
(he  Bank  and  its  Branches  on  and 
after  THURSDAY,  the  FIRST  day  of 
NOVEMBER  next,  to  Shareholders  of 
record  at  the  close  of  business  on  29th 
September  19.M.  The  Transfer  Books 
will  not  be  rlosed. 

i  Bv  Order  of  the  Board. 

JAMES  STE’VN'ABT. 

General  Manager. 

Toronto.  7th  September  1931. 


Can.  Allis-Chalmers 
Buys  St.  Thomas  Plant 


MFCOUrFROBITENAC  OIL 

COMPANY  LIMITED 


Kirkland  Lake  Gold 
Mining  Company 
Limited 

(No  PernonsI  Liability) 
DIVIDEND  No.  34 

A  seml-anniia!  dividend  of  one  cent 
per  sharp  on  the  outstanding  capital 
stock  of  the  Company  has  been  de- 
rbared  payable  November  Isf,  1951,  to 
shareholders  of  record  .September  29th, 
1931. 

Taxes  imposed  on  shareholders’  divi¬ 
dends  will  he  deducted  where  applic¬ 
able. 

By  Order  of  the  Board, 

H  F.  CASSIDY. 
Secretary-Treasurer. 
Toronto,  September  14th.  1951. 


HAMILTON'CANAOA 

DIVIDEND  NOTICE 
'The  Board  of  Directors  of  this  Com¬ 
pany  have  declared  a  quarterly  divi¬ 
dend  of  33  cents  per  share  on  the 
outstanding  Preferred  Slock  of  the 
(^)mp,anv.  payable  in  Canadian  funds 
on  October  15th,  1951.  to  shareholders 
of  record  at  the  close  of  business  on 
October  3rd,  1951. 

They  have  also  declared  a  <iuarter’> 
dividend  of  45  cents  per  share  on  the 
outstanding  Common  .Stock  of  the 
(-ompany,  payable  In  Canadian  fund.s 
on  November  1st.  19,31,  to  shareholders 
of  record  at  the  close  of  business  ov 
October  lOth.  1951. 

.1.  DAVIES. 

.9ecretarv. 

Septemhci’  llth.  I9.)l. 


Commonwealth 
International  Corporation 
Limited 

DIVIDEND  No.  71 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  FOUR  CENT.S  per  share 
has  been  declared  on  the  oiitstand* 
ing  Common  Shares  of  the  Capital 
Stock  of  the  Company,  payable  on 
15fh  October  1951,  to  Shareholders 
of  record  at  the  close  of  business  on 
28th  September  1951. 

By  Order  of  the  Board. 

'  W.  Howard  Wert,  (.i.A,* 

*  Secretary-Treasurer, 

I  Monire.xl.  llth  September  1951. 


Announcement  Is  made  of  the 
purchase  of  the  St.  Thomas,  Ont., 
Works  of  Allis-Chalmers  Rumley, 
Ltd.,  by  Canadian  Allis-Chalmers 
_  ,  (1951)  Ltd.,  Lachine  Que.  Built 

I  Plumbing  and  Heating  in  1948  and  known  as  Erie  Iron 
'  Body  Meets  Oct.  2  to  4  '  works,  the  plant  is  a  $1  million 

I  Toronto  —  Prominent  govern-  j  operation,  at  present  engaged  in 
'  ment  and  business  leaders  will  ad-  |  production  of  electric  controls 
dress  the  three-day  annual  meet-  <^*esel  locomotives  now  being 
ing  of  the  Canadian  Institute  of  I  General  Motors  London, 

Plumbing  and  Heating  to  be  held  i  0"^-  It  was  purchased  by 

at  the  Seigniory  Club,  near  Monte- ,  A-llis-Chalmers  Rumley  Ltd.  in 


■  PREFERRED  STOl  K  DIVIDEND 
NO.  21” 

NOTICE  LS  HEREBY  GIVEN  that  a 
Dividend  of  $1.00  per  share  being  at 
the  rate  of  4  per  cent  per  Hiinuin  has 
been  drelared  on  the  4';b  Cumulative 
I’referre.d  .Slock  of  MeColl-Frontenac 
Oil  Company  Limited  for  the  quarter 
ending  September  29fh.  19.31.  payablo 
October  ’JOth,  19.31,  to  shareholders 
of  record  at  the  close  of  business  on 
Sentember  29th,  1931. 


By 


Order  of  the  Board. 

KBED  HUNT, 


More  than  150  delegates  from 


,  September,  1950. 
Both  Canadian 


F.C.LS  . 
Secretary. 


THE  EASTERN  TRUST 
COMPANY 

Dividend  Number  202 

Notice  if  hereby  given  that  a  quarterly 
dividend  of  2%  (20  cents  per  share) 
has  been  declared  on  the  paid  up  Cap¬ 
ital  Stock  of  the  company  (par  value 
$  1 0.00  per  share )  for  the  quarter  ending 
September  30th,  1951,  payable  October 
1st,  1951,  to  shareholders  of  record  at 
the  close  of  business  September  20th, 
1951. 

By  Order  of  the  Board 

C.  N.  BISSETT, 

Secretary. 


Allis-Chalmers 


coast  to  coast  will  attend  the '<  1951)  and  Allis-Chalmers  Rumley 
i  meeting  to  represent  manufactur- ;  are  subsidiary  firms  of  Allis-Chal- 


i  ing  and  wholesaling  branches  of  i  mers  Manufacturing 
'  the  plumbing  and  heating  Indus- 1  Milwaukee,  Wisconsin 
!  try.  High  on  the  long  agenda  of  |  ~ 

topics  to  be  discus.sed  during  the 
business  session.s  of  the  conven¬ 
tion  are  plans  to  maintain  the 
I  present  high  production  despite 
shortages  of  raw  materials  and 
;  increasing  g03'ernment  controls. 

•  Delegates  will  discuss  a  broad, 
long-term  educational  and  sales 


Company. 


In  announcing  the  purchase,  it 
was  pointed  out  that  transfer  of 
the  St.  Thomas  Works  fits  in  with 
the  corporate  structure  of  Allis- 
Chalmers.  Allis-Chalmers  Rumley 
i.s  primarily  a  tractor  and  farm 
implement  sales  organization  for 
tractor  division  products.  St. 


DOMINION  GLASS 
Company  Limited 

NOTICE  IS  TIEBEBY  GIVEN  th»t  a 
dividend  of  one  and  three-quarters 
percent  has  been  declared  on 

the  PBEFEBnED  STOCK  of  the  Com-  ! 
pany  for  the  quarter  ending  the  .30th 
day  of  September  19.31. 

NOTICE  IS  ALSO  HEREBY  GIVF.N 
that  a  dividend  of  Forty  Cents  (40 
cental  pec  share  haa  been  declared  on 
the  COMMON  STOCK  of  the  Company 
for  the  quarter  ending  the  ,3(tth  day 


Thomas  Works  manufactures 
.  promotional  campaign  aimed  at  i  products  of  the  parent  company’s 
the  farm  and  rural  markets  and  1  doe.s  1  of  September  to.st. 

'  to  be  launched  this  year.  The  pro-  i  Canadian  Allis-Chalmers  (1951)  at  j  - 

j  gram  is  designed  to  bring  the  ad-  >  Lachine.  It  will  be  advantageous  j  above  Dividend 

vantage.s  of  modern  plumbing  and  ,  to  have  all  Canadian  manufactur 
.  heating  to  one  quarter  of  Can-  j  ing  operations  of  general  machine 
'  ada’.s  x>opulation  living  on  farms !  ry  division  under  one  manage' 
and  in  rural  areas.  I  ment. 


til  pai<l 
OH  Monday,  the  15th  day  of  October 
1951  to  Shareholders  of  record  at  the 
cIo.se  of  bij.siness  Friday,  Ihe  28th  day 
of  September  1951. 


8(1 


;  Harding  Carpets  ..  .... 

Hendershot  Paper  Pfd. 

Hendershot  Paper  Common 
j  Horner,  Frank  W.,  “A”  ... 
lioward  Smith  I’aper,  Com. 
Howard  Smith  Paper.  Pfd. 

Hinde  &  Dauch  Paper  .... 
i  Huron  &  Eric  .Mortj^age  ... 
Imperial  Tobacco,  Com.  ... 
Imperial  Tobacco,  lYef. 

1  Imperial  Tobacco,  l*fd.  ..  ...  l.OO 


2 

1.40 

C.ftO 


.35 

1.50 


Oct.  1  Sept.  15 
Oct  1  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  1 
Oct.  1  Sept.  1  i 
Oct.  .30  Sept.  28 
Sept.  25  Aug.  31 
Oct.  1  Sept.  15 


5.00 

1,0(1 


.80 

5.00 

1.00 

.50 

3.00 

2.00 

1.40 

5.00 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


BY  ORDER 


OF  THE 
F.  N 


I’fd. 

I'M. 

Pfd. 

Pfd. 


Value  Of 


(Continued  from  page  1) 


As  regards  in  particular  govern¬ 
ment  of  Canada  bond.s  in  which 
the  vast  bulk  of  U.S.  purchas<»s 
last  year  was  concentrated  ($175 
million  neti.  the  U.S.  continued  on 
balance  a.s  a  net  buyer  in  1951  and 
added  $10  million  to  last  year’s 


lion. 

Some  repatriation  of  last  year’.s 
U.S.  bu.ving  wave  ma.v,  of  course, 
well  have  taken  place  in  the  course 
of  total  trading  transaction.^ 
which,  for  government  of  Canada 
bonds,  showed  Canadian  sales  of 
$61  million  and 'purchases  of  $51 
million.  Significant  in  this  shifting 
operation  is  the  fact  that  the  num¬ 
ber  of  buyers  exceeded  that  of  the 
sellers.  It  was.  no  doubt,  the  high¬ 
er  yield  of  Canada  bonds  in  rela¬ 
tion  to  the  yield  of  U.S.  govern¬ 
ment  bonds  that  continued  to  at¬ 
tract  new  bu.vers  at  a  period  when 
moat  observers  expected  .some  li¬ 
quidation  of  the  large  holdings  ac¬ 
quired  lut  year. 


Imperial  Dank  of  Canada 
Ingersoll-Marhinery, 

Inglis,  John  . 

;  Inter.  Niok#*!  Pfd. 

I  Intf’r.  Power.  C.ommon 
j  Inter.  Hron/e,  Eom. 

I  Inter.  Hronre.  Pref.  ... 
j  Inter  f.itv  baking  Co.  ,, 

Int.  Metal,  ‘VV’*  . 

I  Int.  .Metal.  Pfd . 

iind.  Accejitance,  ro.nm 
f  Inti,  .\eceptanee,  ?4.23 
!  ind.  Arrrptance,  8.3.r*0 
j  Ind.  Acceptance.  81.25 
Tnd.  Acceptance.  (*1.60 

I  Inter.  Paper,  Com . 

;  Inter.  Paper,  Pre.f . 

;  Invest.  Foundation,  Com. 

I  Invest.  Foundation.  Pref. 

:  .Jamaica  P.  .S..  Pfd. 
Kerr-.\ddison  Gold  Mines 

;  l^abatt.  John,  I.td . 

I.ake  Short  Mines  Ltd.  . 
Canst  A  Sons.  .John  A. 
Larnaque  Gold  Mines  ... 
I.ambert  Inc.,  .Aif.  “A**  . 

,  I.ambert  Inc..  .\If.  “B**  • 

f.amtjcrt  Inc..  A  If.  “  A**  . 
Lambert  Inc.,  Alf.  **B’*  • 

I  I.aprnirie  Inc..  F*ref . 

Loeus  Theatre  Marcus 
l.ondon  Hosiery, 

lyO^Tiey  Co..  \V.  M.  . . 

MacMillan  I-Aport.  H.  IL,  *' 
MacMillan  Export.  H.  B  .  “I 
MacMillan  V  .  H.  IL.  “b” 
Mailman  Eorp.,  Eom. 
.Manitoba  Sugar  Pfd. 
Maritime  Tel.  A  Tel..  Pfd. 
Maritime  Tel.  &  Tel..  Com 
McColl*Frontenac  Oil  Plfl. 
Mitchell,  Robt 


1.29 

.59 


1.23 
3  ni. 
1.2.', 
1.00 

3. fif. 

4. (*0 

3.00 

7.(11) 

.80 

1.00 


.60 

.60 

.00 

6.00 

4.00 

.80 

1.00 

.30 

.:o 


.80 

1.00 

1.00 


.12'i 

y 

Sept.  29  Aug.  15 

.47L 

>  .02’ 

y'r 

s 

Sept.  29  .Aug.  15 

oro 

0% 

.25 

y. 

Nov,  1  .Sept.  18 

1.66 

1.60 

.36 

Q. 

Nov.  1  Sept.  29 

1.26 

1.40 

y. 

Oct.  1  Sept.  15 

.36 

.36 

.10 

y 

Oct.  1  Sept.  20 

.40 

.16 

L75 

y. 

Nov.  I  Oct.  2 

7.60 

7.06 

.06 

Ocl.  15  Sept.  15 

1.80 

2.40 

.36 

Oct.  Hi  Sn’I.  1 1 

1.16 

.37’.; 

Q 

Oct.  10)  Sept.  14 

1.30 

l‘30 

.26 

y. 

Sept.  29  Sept.  It 

.70 

.90 

.6;') 

y. 

Oct.  I  Sept.  7 

2.93 

2.611 

1.1 2 

y. 

Oct.  1  Sept.  7 

4.30 

4.50 

.36 

y. 

Sept.  29  Aug.  31 

1 .3() 

3.0«» 

1.0(‘.li 

Sept.  29  Aug.  31 

n.is^i 

4  23 

Closinic  Pricp^ 

Bt’TTER 

1951 

High  Low 

64^2  o9  Spot  Que.  92  Score 
67  62^8  November  Futures 

December  Futures 
Volume  of  Butter  Tratded  in  Month 


Sept.  19  Last  Week  Last  Year 
63Tr.  6.3  ^  at  63  >4  5554  Tr. 

64  at64i4  64V2at64»4  55 Bid 

64  U  at  64^2  64  at  65  . 

918,400  lbs.  532,000  lbs. 


HOARD, 

Dl'NDAS. 

.Secretary. 


Montreal.  29th  .August  1951. 


.OC) 

.1.*. 

.15 

.15 

.15 

1..-)0 

J.oo 

.2M 

.25 


Sept.  20  Aug.  .31 
Sept.  20  Aug.  .31 
Sept.  29  Aug.  ,31 
Sept.  24  Aug.  31 
?>ept.  21  Aug,  3! 
Uct.  13  Sept.  15 
Oct.  15  Sept.  15 
Ocl.  1  Sept.  7 
Sept.  28  Aug.  31 
Oct.  J  Sept.  15 
Oct.  12  Sept.  1 4 
( )Ct.  I  Sept.  10 
Oct.  1  Aug.  21 
Sept.  20  Sept.  JO 
Sept.  20  Sept.  10 
Dec.  31  Dec.  20 
Dec.  31  Dec.  20 
Oet.  1  Sept.  15 
Sept.  20  Sept.  10 
Oct.  1  Sept.  1  4 
Oct.  15  Sept.  15 
Sept.  20  Sept.  10 
Vept.  20  Sept.  10 
Sept.  20  Sept.  10 
Sept.  20  Sept.  13 
Oct.  1  Sept.  15 
Oct.  15  Sept.  20 
Oct.  15  Sept.  20 
Oct.  20  Sept.  20 
Dec.  15  Nov 


Butter  Stocks,  Sept.  I  . 

.^"S.OOl.OOO  lbs.  68,124,00 

EGG.S  Spot 

Sept. 

Last 

Last 

19 

Week 

Year 

Fresh  A  Extra  Large  .  .  .  . 

71 

74 

A  Large  . 

73 

7.x 

62 

A  Medium  . 

60 

62 

52 

A  Small  . 

.50 

.51 

.39 

Cold  Stored  B  . 

• ,  .’)7 

o7 

39 

C  . 

.52 

51 

30 

.60 

1.00 


.45 

42.00 

3.00 


3.00 

7.0O 


Hoblnspn 

f.ittle  5Lo.,  ronimon 

.80 

.20 

(1. 

Sept. 

29 

Sept. 

15 

.00 

B.  M. 

Bearing  (-0. 

1.16 

.27 

y. 

Ort. 

1 

S»pt. 

13 

1.10 

B.  A  M. 

Bearing  Lo.  “A” 

Evti 

rn 

.10 

Oct. 

1 

Sept. 

13 

1.20 

Ilussrll  1 

.united,  Connnori 

1.00 

.23 

(1. 

S'*pt. 

29 

Sept. 

14 

.75 

Shawin. 

W  &  1'  f:o.  4%  I’ref. 

2.00 

.50 

(J. 

Oct. 

2 

Sept. 

4 

2.00 

Shaw  in. 

W  Sc  P  Co. 

Pf 

2.25 

.06  >4 

y. 

Oct. 

2 

Sept. 

4 

2.25 

Slicf’p  (j 

■lek  .M.  I.til 

.63 

Ort. 

15 

Sept. 

29 

.11 

Sirks’  Brf*wcrlp^,  (^oin. 

I  26 

.36 

y 

Sept. 

29 

Aug. 

36 

.90 

Mcks*  Brrw’urirs.  V.T. 

LL*0 

.30 

(,(. 

Sept. 

29 

Aug. 

:i6 

.:Mt 

Silxrr  M 

Uller  Mines 

.05 

Ort. 

31 

Ort. 

12 

2  4 

Slivcrwood  Dairies,  (Jass  “ 

I!’* 

.40 

.16 

y. 

Ort. 

Aug. 

,31 

.40 

Slivcrwofjd  W.  Dairies,  Pref, 

5.00 

1.25 

y. 

Oot. 

Aug. 

.31 

5.00 

Silverwdf 

III  Dairies,  “A** 

.60 

.15 

fi. 

Ort. 

Aug. 

31 

.60 

Sis4’of‘  (f 

old  Mines  ... 

.03 

Ort. 

17 

Oct. 

3 

,  0.3 

SO!ithaiM 

Co . 

1.00 

.25 

y. 

Sept. 

28 

Sept. 

13 

75 

Southern 

('.an.  INiwer,  (  nin. 

1  .(’)6 

,46 

0. 

Nov. 

15 

Ocl. 

19 

LOO 

Soulhrrn 

(ian.  I’ower.  I’fd, 

0.00 

1.36 

y. 

( )rt. 

15 

Sept. 

20 

0.06 

Soiitfi  Cj 

in.  Power,  f’fd.  I'A 

tra 

.20 

Ort, 

13 

Sept. 

26 

(j.06 

Standard 

Paving,  (ionirnoii 

1.60 

..36 

s 

Ctrt. 

t 

.Sept. 

14 

1.00 

Standard 

Pax  ing.  Pref. 

1.2.3 

.02  h'. 

s 

Ort. 

1 

Sept. 

14 

1.75 

Standarti 

Paving,  Pref.  Ex 

tra 

.121^ 

Oct. 

1 

Sept. 

14 

1.87' 

Stanrtarti 

Badj>,  “A" 

10 

to 

0. 

)  )4’t. 

10 

Sept. 

26 

.46 

Stan'lard 

Fnel  Pfti. 

2.25 

.3(p4 

(J 

.Nov. 

1 

Oct. 

13 

2.25 

:  Slitcheiu  J.  S . 

5.66 

1.2.') 

y. 

(Vt. 

1 

Sept 

17 

5.66 

;  M<»dern  Containers.  .... 

1.06 

.23 

'). 

Oct. 

1 

Sept 

26 

1.61) 

MU.  C.  &  I).  Sav.  B.Tnk  ... 

1.46 

(I 

(Vt. 

1 

Sept 

1.16 

Monarch  Knitting  Pfd . 

4.. 36 

L12L3 

D. 

Ocl. 

1 

Sept 

12 

4.36 

1  .Mount  Royal  Metal  (.0.  .  .. 

.I’lO 

.13 

() 

Oct. 

1 

Sept 

1 1 

.(>6 

;  Moiinicli  Knitting,  (.om. 

1.66 

.2.3 

( ). 

Oct. 

1 

Sept 

12 

1.66 

'  Molson’s  Brew.,  ‘*A’*  . 

.86 

.26 

y. 

Sept. 

2/ 

Sept. 

() 

,86 

1  5Ioison’s  Brew.,  “X**  Bonus. 

.26 

Sept. 

Sef>t. 

(i 

1.66 

‘  Motson’s  B’^ew.,  “B”  . 

.86 

.26 

(). 

Supt. 

2; 

SVpl 

B 

.89 

1  Molsoii’s  Brew.,  "B’’  Bonus 

.29 

Sf’pt. 

27 

Sept. 

(i 

1.66 

1  Montreal  Locomotive  Wks.  .. 

.26 

Oct. 

1 

Sept. 

16 

89 

Moore  (iorp.  (^oui . 

.’-y'i 

Oct. 

1 

A!lg. 

31 

1.19 

McKire  Corp.  4%  Pref . 

Moore  <>>rp.,  **.\**  Pref. 

1.60 

Ocl. 

i 

Aug. 

31 

1.66 

7.66 

1.7'i 

(». 

Ofl. 

1 

A)«g. 

ni 

7.66 

t  Murpliv  paints  <.o. 

.86 

,26 

(j. 

S'  pi. 

28 

Sept. 

1 1 

.(i6 

,  Nat.  (ir'vers  Pfd.  . . 

1.59 

.37 

D. 

Ocl. 

I 

Sept 

13 

J.36 

Nat.  Breweries,  Common 

1.66 

.2.) 

f) 

Or!. 

1 

Sept. 

t 

1.66 

(Nat.  Itrewei’ies,  Pfd.  . 

1.73 

.44 

<)■ 

Ort. 

1 

Sefit. 

4 

1 .73 

1  Natiotial  Trust  Co . 

1.66 

.2.) 

(). 

Oct. 

1 

Sept 

1 

1.66 

!  National  (irocers.  (.oiiwnon 

.(it) 

.13 

< ). 

O'M. 

1 

Sept. 

13 

1  .66 

Nat.  Hosiery  “B**  . 

2.(19 

..36 

y 

Ort 

1 

Se])t 

2.66 

Silt.  Steel  Car  Corp.  ..  .. 

1.36 

..B 

y 

OrL 

13 

Srpt. 

13 

1.36 

Niagara  Wire  Weaving 

1.(50 

.16 

(J 

( )r‘. 

1 

S-p( 

B 

Normetal  Mining  (,orp. 

.10 

S)pt 

29 

Aug. 

31 

.,36 

Normetal  Mining  Corp..  Extra 

.63 

Srpt. 

29 

Aug. 

31 

..M 

Nova  Scotia  1..  A  I’.,  (.onimon 

1.66 

.2.» 

y. 

Orl. 

1 

Srpt 

8 

1.66 

(Igilvie  Flour  Mills,  Com.  .. 

1.00 

.2.3 

() 

Ort. 

1 

Aug. 

27 

1.66 

ftnl.  Ig)an  A  Debenture 

5510 

1.2.') 

y. 

(let. 

1 

Sept, 

13 

3.66 

Ontario  Stteel  Common  ....  . 

4.66 

l.tto 

y. 

No\ . 

13 

Ort. 

13 

4.66 

Ontario  Steel  Pfd . 

7.(10 

1.7.-) 

y. 

Nov. 

13 

Oct. 

13 

14 

7.66 

Page  Herscy  Tubes  Tdd . 

Oct. 

1 

Sept. 

2,26 

I»ower  (iorp.,  (Common  . 

1 .09 

.40 

y. 

Srpt. 

29 

Sept. 

it 

LI6 

Power  Corp..  1st  Pref . 

6.06 

1.59 

y. 

Oct. 

1.5 

Sept. 

26 

B.66 

Power  Corp.,  2nd  Pref, 
Quebec  Telephone  "A”  ...... 

3.00 

.75 

y. 

Oct. 

15 

Sept. 

20 

3.90 

.7.5 

S. 

Oct. 

1 

Sept. 

1 

12 

.75 

Quebec  Mahitou  Mines . 

.08 

.02 

0 

Oct. 

1 

Sept. 

.08 

Regent  Knitting,  Pref . 

1.60 

.49 

y. 

Dec. 

1 

1 

Nov. 

13 

Benold-Coveiilry,  Class  “.A”. 

1.10 

.27 

y 

Ocl. 

SepL 

1.13 

1.36 

Benold-(vOventry  ‘‘A”  Extra 

.1.1 

Oct. 

1 

Sept 

13 

Renold-Coventry,  “A”  . 

1.10 

.28 

n 

Jail. 

1 

Dec. 

13* 

Benold-Coventr.v.  “A”  Extra  . 

.63 

• 

.Ian. 

1 

1 

Dec. 

Kenfrew  Textiles  “.A”  . 

.69 

.1.-) 

(,) 

Ocl 

Sept. 

17 

2.66 

2.66 

.;)(! 

Ocl. 

1 

1 

Sept 

1* 

2.00 

.56 

0 

Oct 

Sept. 

7 

59 

Robertson  P.L.,  Common  . . . 

2.90 

.50 

Q. 

Oct 

1 

Sept. 

20 

2.66 

1.00 

2.00 

4.. 10 
1  00 
L10 

1.. VI 


l.Oo 
1.00 
1 .00 
1 .00 
1 .85 
3.50 
1.60 


^  Stanb'^  Brock  “.A” 

■  Stan)f‘y  Brock  **1V' 
5>tedinan  Bros.,  Co 
Sterling  Trusts 
,  Sun  Life  .Assuratic 
Tanililyn  I.td.,  (i., 
'I'ainblN  M  I.tiJ..  (f., 
TainbU  n  (i.  Ffd. 
Teck-Hugbev  Cold 
:  I  bird  (  an  (h’n.  hn 


‘  Thrift 
;'rip  ’Top 
I  in  ’lf>p  ( . 
[  Traders'  I 
''Iroflers'  I 
i  Traders’  I 


Eld. 
n  I  tors 


Inance.  IMd. 

fru.sts 
Wks  Coin. 


era  I 


Fnited 
Fnlted 
I  iiiti’d 
t  nioM 
VeriL 


Iron 
Mtjrtgag' 
Iron  \Vk 
{rothers 

lii\ 


•  in- 


Sleel  Corp, 


Sleei 
t  n 


.rp 


iTef,  . 
Com 
,  Fref. 


of  (^in., 


imon 


1.95 
l.Dt 
6.00 
3.00 
.37  L 
.08 
1.60 
1.30 
E.’io 
1.30 
1.30 
60 

'.'0(1  I 


(iOl’I) 

Viau  Eiinited 
[  Wabasso  Colton  (!o. 

Walker  (;.  A  W  . 

J  Walker  (f.  A'  W.  E\l»n 
Waterous  Limited.  Con 

I  Watson,  Jack  A  Co.  . 

j  Western  (irocers, 

I  Western  (frr>cers,  l*fd.  .  .  . 

I  Weston  Limited,  George  . 
West  Kootenay  Power  Id’d... 

Wilsil  i.imited  . 

Winnipeg  Electric.  Common 
*  Woods  Mamifacturing  O*. 
j  Wool  Oinbing  of  (  anarla 
,  Wrlgbt-Ifargrraves  Mines 
'  Zeller’s  Limited  C.oinmon 
Zeller's  I.imitrd  5';.  IM’d 
Zeller'jt  f.lmlled  .'C  Pfd. 


.00 
.10 
.80 
t  .20 
3.00 
1.00 

2.00 


2.00 

4..30 

1.10 


2.00 

LOO 

3.00 


1  Oct.  10 
J  Ort.  10 
1  Sept.  15 
.  1  SepL  20 
1  Sept.  15 
1  .Sept.  7 
1  Sept.  7 
1  Sept.  7 
I  Aug. 


.no 

40 
.80 
2. 10 
7.25 
1..35 
1.60 
2.00 
.15 


.8i» 

1.20 

1.20 

1.00 

2.00 

L31U 

.08 

1.35 

1. . 35 
.1! 
.40 

5.00 

.60 

.04 

1.20 

L.35 

6.00 

6.00 

1.. 30 
1.87  L 

J  1.87*2 
.40 

“’no 

.40 

.80 

6.00 

20.00 

1.60 

1.60 

2.00 

.15 


SIuperteST 

Petroleum  Corporation, 
Limited 

NOTICE  OF  DIVIDEND 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  81.25  per  share 
tipon  the  outstanding  i>%  cumulative 
redeemable  sinking  fund  preference 
sjiares  of  the  p.nr  value  of  6100  each 
ill  the  capital  .stock  of  the  Company 
has  been  declared  p.iyable  on  October 
15.  1931.  to  shareholders  of  record  at 
the  close  of  business  September  27, 
1931,  such  dividend  being  at  tlie  rale 
of  .5%  per  annum  for  the  periwi  fron) 
Julv  15.  1951,  to  October  13,  1931. 

By  Order  of  the  board, 

C.  C.  COPEMAN. 

.Secretary-Treasurer. 
L>iidou,  Ontario,  September  17,  1951. 


IMPORTANT  NOTICE 

TO  UNREGISTERED  SHAREHOLDERS 
OF 

TUNGSTEN  CORPORATION 

OF  CANADA  LIMITED 

(No  Personal  Liability) 

INFORMATION  OF  SIGNIFICANCE  is  expected  to 
be  released  in  several  days  to  the  registered  shareholders 
of  the  Company. 

Shareholders  retaining  certificates  NOT  REGIS¬ 
TERED  In  their  own  names  are  therefore  urged  to 
immediately  forward  such  certificates  for  registration 
pui-poses  to  the  PRUDENTIAL  TRUST  COMPANY 
LIMITED,  427  St.  James  St..  West.  Montreal,  Quebec,  so 
that  this  and  following  information  may  be  made  available 
to  them  promptly. 

TUNGSTEN  CORPORATION  OF  CANADA  LIMITED 

(No  Personal  Liability) 

Room  1202,  50  King  St..  West,  Toronto.  Ontario 


NOTICE  TO  THE  HOLDERS  OF  BEARER  SHARE  WARRANTS 

of 

POWELL  RIVER  COMPANY  LIMITED 


I  no 
7.fl0 
1.20 

1  (id 

1.60 


1.7.'. 

.30 


Ort. 

13  Sept.  29 

.3B 

24 

Ort. 

1  Sept.  1 4 

.96 

1.10 

( )rt. 

1  Srpt.  4 

.66 

.06 

Ort. 

1  Sept.  26 

.36 

.50 

Oct. 

1  Sept.  1.3 

2.66 

1  .(>2 

Ort. 

1  Sept.  1.3 

2.66 

1.62 

Ort 

1  Sept.  13 

4.30 

4. .56 

Ort. 

1  Sept.  7 

1.46 

7.(»6 

Orl. 

1  Sept.  13 

1.16 

.75 

Ort. 

1  Srpt.  1.3 

5  36 

.3.56 

( )rf. 

1  Sept.  1.3 

1.16 

.75 

( )rt. 

3  Sept.  13 

.(6 

16 

Ort. 

1  Sept.  7 

.1.06 

3.00 

Srpt. 

28  Srpt.  7 

32 

■J  .06 

Nov 

1  Ort.  1 1 

j'..36 

1.36 

Ort. 

1  Srpt,  13 

.ftO 

.16 

Oil. 

1  Srjit.  13 

2.23 

2.23 

Ort. 

1  Sept.  26 

2.66 

2.36 

Ort. 

1  Srpt.  8 

LOO 

1.66 

Ort. 

15  Si-pt.  21 

:;.60 

1.53 

Ort. 

13  Sept.  21 

4.66 

3.33 

Ort. 

13  Sept.  28 

46 

.46 

Ort. 

1  Sept.  14 

.(>6 

« »rt. 

13  Srpt.  1  1 

2.00 

‘i.OO 

Oct. 

13  Srpt.  1  1 

1.46 

1.46 

Ort. 

1  Sept.  16 

1.60 

1.06 

Oct. 

1  Sept.  18 

3  23 

7.06 

Oet, 

1  Aug.  31 

1.15 

1.66 

Oct. 

15  Aug.  31 

1.70 

1.50 

Sept. 

28  Sept.  3 

.73 

1.00 

OM, 

16  Sept.  23 

l.r,6 

1.60 

Oct. 

1  Aug.  27 

.13 

.16 

Nov. 

1  Ort.  t 

.07’ 

i.37‘ 

SISCOE  GOLD  MINES 
LIMITED 

I  NOTICE  OF  DIVIDEND  NO.  54 

Notice  is  hereby  given  that  an 
I  Interim  Dividend  of  Three  Cents 
;  (3c)  per  .share  on  the  issued  Cap- 
!  ital  Stock  of  Siscoe  Gold  Mines 
j  Limited  has  been  declared  payable 
[on  October  I7th,  1951,  to  share- 
I  holders  of  record  at  the  close  of 
j  business  on  the  3rd  day  of  October 
11951. 

By  Order  of  the  Board. 

CLINTON  M.  .VIASTERMAN, 
Secretary-Treasurer, 
i  Montreal.  September  13th,  1961. 

I  - 

I  San  Antonio  Gold  Mines 
I  Limited 

(\n  Personal  Liability) 
IHVIOKND  NO.  36 


hrrrbv  given  ihni  a  divi- 
H  share  lias  b'^eu  declared 

out.stniidhig  capital  sttM’k  of  ;  should  bc  forwarded  by  reqisfered  mail  and  be  fully  insured 

payable  in  Laiuiditin  I  ,  ,  .  ' 

.5th  day  of  November,  I  while  in  transit. 


I  Notit 
denri  ' 

:  nil  lb 

the.  Oiinpai 
I  fiimts,  on  t 

j  1951,  to  bhnreholdors  of  record  at  fhp 
close  of  business  on  the  5lh  day  of 
J  October.  1951. 

I  fU  Order  of  the  lk>ard. 
j  L.  D.  DAML.S. 

\ssUtant  Stei’ietary. 


The  subdivision  of  the  Company's  shares  on  the  basis  of  3 
shares  for  I,  which  was  authorized  at  the  Extraordinary  General 
Meeting  of  shareholders  of  the  Company  on  the  24th  July,  1951, 
;  will  take  effect  on  the  1st  October,  1951,  on  which  date  new 
!  bearer  warrants  will  be  available. 

Holders  are  requested  to  exchange  their  present  share  war- 
i  rants  and  coupons  for  new  share  warrants  and  coupons  by 
forwarding  or  delivering  their  share  warrants  and  coupons  to 
I  any  of  the  offices  of  The  Royal  Trust  Company  in  Canada  or  to 
i  the  offices  of  the  Bank  of  Montreal  In  New  York,  Chicago,  or 
j  San  Francisco. 

I  Coupon  No.  28  and  all  subsequent  coupons  must  be  attached 
I  to  share  warrants  presented  for  exchange.  Coupons  numbered 
;  I  to  27  inclusive  should  be  detached  before  presentation. 

Dividends  declared  after  1st  October,  1951,  applicable  to 
share  warrants,  will  be  paid  only  to  the  bearers  of  the  coupons 
attached  to  the  new  share  warrants.  For  this  reason  all  warrant 
1  holders  should  act  promptly  in  surrendering  their  warrants  and 
'  coupons  in  exchange  for  new  share  warrants  and  coupons. 

'  Share  warrants  and  coupons,  both  of  the  old  and  new  issue, 
(will  be  transmitted  solely  at  the  risk  of  share  warrant  holders, 

'  and  neither  The  Royal  Trust  Company,  Bank  of  Montral,  nor 
I  Powell  River  Company  Limited  shall  be  responsible  for  loss  in 
transit  of  share  warrants  and  coupons  transmitted  for  exchange 
or  of  new  share  warrants  and  coupons  issued  in  replacement 
thereof. 

It  is  suggested  that  share  warrants  not  delivered  personally 


I  •  1!).=>2  -  19.i) 

1  S. — Seml-anuually 


(Ml. — luteriui  (J. — Quarterly.  Arr.— Arrears.  Ini.— Initial. 


From  1939  to  1950  indirect  taxes 
in  Canada  ro.se  from  $720  million 
to  $2,060  million,  and  direct  taxes' 
on  individuals  rose  from  $110  mil-i  Vancouver,  B.C 
lion  to  $741  million.  I  September  15, 


Forms  for  the  exchange  of  share  warrants  may  be  obtained 
from  any  of  the  offices  of  The  Royal  Trust  Company  in  Canada 
and  the  Bank  of  Montreal  in  New  York,  Chicago,  or  San  Francisco. 

POWELL  RIVER  COMPANY  LIMITED 

JAMES  H.  LAWSON, 
Secretary. 


1951 
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Howard  Smith  Can.  Western  Lumber 

vf  1/  Ijff  Ar|r|#|  Shareholders  of  Canadian  West- 

V/lldlll^  ern  Lumber  Co.  Ltd.,  will  be 

-  asked,  at  a  special  meeting  called 

Wood  Gundy  &  Co.  O^^tober  leth  next,  to  approve 
.  '  r\ "  increase  in  authorized  capital 

Announces  Otter  On  to  3.2  million  shares  from  present. 
From  Now  On  authorized  and  outstanding  3,- 

_  073,000  shares. 

Offering  was  made  during  past  Addition  of  127,000  shares  to 
week  by  Wood,  Gundy  &  Co.  Ltd.,  capital  is  being  sought  in  order 
®f  268,656  new  subdivided  common  to  permit  of  sale  of  company’s 
Bhares  of  Howard  Smith  Paper  stocks  to  supervisors  and  officials 
Mills,  Ltd.,  to  common  sharehold-  (aside  from  the  president  and  1st 
ers  of  the  Company  of  rebord  at  vice-president)  in  relationship  to  | 
the  close  of  business  September  position  in  organization  they 
14th,  at  a  price  of  $23  per  share,  hold. 

On  September  8th  company  - 

forwarded  a  letter  to  common  For6i9n  PoWCf  PoyS 

Bhareholders  advising  them  of  q_  IntArect  Arrears 
plans  regarding  its  capital  de-  inrcrcar  Bsrrcara 

velopment  program;  the  sub-  .  .  .  ,  t- 

.j.  ,  i  1  Annoi'.iicement  is  made  by  For- 

dividing  of  common  stock  on  a  .  .•  c  t 


Annoi'.iicement  is  made  by  For- 


A  for  1  basis:  and  an  increa-se  in  '.‘S';  x^ower  Securities  Corp.  Ltd 
the  authorized  amount  of  common  payment 

Bhares  from  1,600,000  shares  to  P®'" 


2,500,000  shares. 

Proceeds  of  the  sale  of  the 
268,656  new  common  shares  of  no 
par  value  will  be  used  by  the  com- 


taining  to  its  six  per  cent  20-year 
first  collateral  ti-ust  convertible 
bonds  series  “A”,  in  the  amount  of 
$475.20  per  $1,000  original  prin- 


pany  towards  defraying  in  part  I  the  bonds, 

the  estimated  cost  ‘  of  approxi-  I  P*>yment  will  be  made  at  hold- 
matelv  $8,500,000  for  construe-  I  Canadian  money  at 

tion  of  a  sulphate  pulp  mill  or  in  the  Royal  Bank  of 

part  the  cost  of  other  capital  Canada  in  Canada:  in  U.S.  funds 


expenditures. 


at  the  agency  of  the  bank  in  the 


Wood,  Gundy  &  Company  in  Borough  of  Manhattan,  New  York 
making  offering  which  is  on  a  City:  or  in  U.K.  funds  at  the  office 
basis  of  one  new  common  for  ot  the  bank  in  London,  England,  i 
each  five  held,  states  that  pre-  ®t  the  fixed  late  of  exchange  of  | 
ference  will  be  given  to  orders  pound  .sterling  to  $4.86  2-3 

from  sliareholders  wishing  to  Canadian  money.  Payment  repre- 
purchase  stock  in  excess  of  this  sents  interest  originally  payable 
ratio.  It  is  necessary  that  share-  ;  December  1,  1941,  to  December  1, 
holders  take  advantage  of  this  I  1946,  inclusive,  with  interest  on 
offer  before  the  close  of  business  !  said  interest  at  the  rate  of  six 
September  21st  aftei-  which  time  i  P**''  P®*’  annum  to  Oct.  1, 

any  unallotted  stock  wilt  be  al-  j 

lotted  to  orders  from  the  public,  i  - 

Estimated  net  profits  of  Ho-  i  Wide  1st  Half  Gains 

1951,  after  depreciation,  deple-  ^  ..j  .  j  .  • 

tion.  income  taxL.  preferred  divi- !  ^ew  \ork-Consohdated  net  m- 

dends  and  minority  interests  i 

amounted  to  $2,839,245  compared  I  its  subsidiary,  Canada.r  L.m.t- 
with  2,049,984  in  the  same  pe- !  «“  'largest  producer  of  airplanes 
riod  in  1950  and  $1,262,571  in  the  i Canada),  amounted  to  an  e.s- 
same  period  in  1949.  The  increa.se  $1,220,000  for  the  first 

of  1951  over  1949  amounted  to  months  of  1951.  This  was 
more  than  124''r.  '  sfter  providing  $1,264,000  for  U.S. 

Offering  of  new  common  shares  Canadian  income  taxes,  and  was 
Is  being  made  subject  to  ratifica-  ®Qual.  after  preferred  dividends,  to 
tion  of  by-law  subdividing  the  share. 

common  shares  at  a  meeting  of  Comparable  figures  for  the  first 
shareholders  called  for  Septem-  half  of  1950  are  unavailable,  since 
her  18th.  The  new  is.sue  is  not  this  is  the  first  time  in  its  52-year¬ 
being  registered  under  the  provi-  old  history  that  Electric  Boat 
sions  of  the  United  Stales  Secu-  Company  has  issued  a  semi-annual 
I'ity  Act  and.  therefore,  no  offer-  statement.  Net  for  the  full  calen- 
ing  will  be  made  to  shareholders  i  dar  year  of  1950  amounted  to  $1,- 
in  the  United  Slates.  j  395,941,  equal  o  $1.52  per  common 

- . -  '  -  share. 

MACMILLAN  CONVERSION  Comsolidated  net  sales  for  the 
H.  R.  MacMillan  Export  Co.  fhst  half  totalled  $31,407,000  com- 
Ltd.,  advises  that  a  further  39,072  pai’^d  with  $11,754,339  for  all  of 
shares  of  class  "A”  stock  havej^^^’P- 

been  converted  into  an  equal  mini-!  Consolidated  backlog  of  unfilled 
ber  of  cla.ss  “B”  shares.  '  orders  based  u-jxin  firm  orders. 

There  are  425,499  cla.ss  “A”  and,  contracts  and  letters  of  intent  wa.s 
2,578,457  class  ''B’’  shares  now !  estimated  at  $144,361,000  as  of 
outstanding.  :  'June  30,  1951,  compared  with 

_  $91,260,000  on  December  31,  1950, 

QUEBEC  CITY  BORROWS  '  and  business  placed  or  announced 
The  City  of  Quebec  has  floated  |  ^0  adds  $100  million  to 

B  $3,500,000  loan  on  the  New  York  j  h^'Cklog. 
market,  it  Ls  announced.  j  ' 

The  loan,  redeemable  September  !  NEW  V  ICKERS  G.M, 

1.5,  1966,  wnll  bear  interest  rate  of  j  Announcement  is  made  by  Can- 
per  cent.  The  city  treasurer's!  adian  Vickels  Limited  through  its 
office  said  discount  rates  on  the  president,  J.  Edouard  Labelle, 
U.S.  dollar  may  slightly  increase  K.C.,  of  the  appointment  of  Rus- 
the  interest  rate.  sel  K.  Thoman  as  vice-president 

I  -  — -  and  general  manager.  Mr.  Thoman 

TWO  N.Y.  SEATS  SOLD  joined  the  company  in  February 
New  York.  -•  Two  memberships  1939  and  became  works  manager 
on  the  New  York  Stock  Exchange  in  July,  1946.  In  August.  1949,  he 
have  been  sold  for  $56,000  each,  up  was  made  assistant  general  man- 
$1,000  from  the  previous  sale,  ager  and  was  made  vice-president- 
Seats  are  now  $53,000  bid  and  $57,-  engineering  dirision  in  August, 
000  asked.  1951. 


Embracinjg  AH  Phases 

of  the  Petroleum  Industry 

Tlie  British  American  Oil  Company  Limited  is 
engaged  directly  or  througli  subsidiaries  in  the 
production,  refining  and  transportation  and 
distribution  of  petroleum  and  petroleum  prod¬ 
ucts,  and  in  the  exploration  for  and  development 
of  oil  and  gas. 

The  direct  benefit  obtained  from  the  Company’s 
long-term  program  of  capital  expansion  and 
aggressive  operating  jxilicies  was  reflected  in 
the  operating  results  for  1950  which  showed  a 
increase  in  net  earnings  over  1 919.  During 
]9.")l  sales  and  net  earnings  have  shown  a 
subslantial  increase  over  the  corresponding 
period  of  1950. 

VVe  ofter  as  agents — 

The  British  American  Oil 
Company  Limited 
Common  Shares 
Price:  at  the  market,  about  $23 

Quarterly  dividends  are  currently  being  paid  at 
the  rate  of  oOji  per  share  per  annum.  .Addi¬ 
tional  information  furnished  gladly  upon  request. 

Telephone  or  mail  orders  receive 
.  prompt  attention. 

The  Wood  Gundy  Corporation, 

Moaireul  luroiito  \\  iiiiilpeg  \  ancouver  lialiux 
Quebec  Otiun’a  HarruUca  London,  Ont.  ICicclienei 
Kegiiii  L  diiionion  Ualgarv  -N’ew  We.simlniter 
l.oiiJun,  Fiiv.  \  icrorla  Chicago  Nc\>  \  uri. 


THE  TREND  ofm 

STOCK  MARKET 

- 

Observers  who  like  to  look  at  the  long  term  are  still  split 
down  the  middle  in  their  views  on  the  markets.  While  there  are 
some  who,  with  the  ring  of  authority  in  their  statistics,  predict 
the  “biggest  boom  the  world  has  yet  seen”;  there  are  others, 
equally  well  supplied  with  proof  and  just  as  emotional  about 
'  I  their  views,  who  call  for  a  major  correction  between  now  and 
the  Spring  of  1952. 

What  the  factors  are  which  will  determine  an  industrial 
uptrend  or  downtrend  is  well  known  by  now.  It  is  also  fully 
realised  that,  if  the  tension  abroad  should  suddenly  be  released 
by  a  moderation  of  conflicting  interests  and  a  modification  of 
threats,  a  major  reaction  in  industry  would  be  downward  rather 
than  upward. 

'  Whether  such  a  modification  can  be  expected  is  very  doubl-^ 

ful.  Nevertheless,  the  domestic  economy  remains  the  key  to 
future  developments:  the  impact  of  foreign  affairs  on  business 
,  can  be  overestimated  and  many  well  have  been  overestimated  all 
along. 

Trader  In  Uncertain  Position 

The  stock  market  trader  who  is  expected  to  find  his  way 
through  all  these  considerations  and  come  out  right  side  up  is 
in  an  uncertain  position.  For,  just  as  there  are  wide  differences 
of  opinion  among  the  experts  on  future  industrial  expansion 
\  trends,  or  even  on  the  question  of  maintaining  the  current  high 
levels  of  activity,  there  also  are  wide  differences  of  views  con- 
^  cerning  the  market  outlook. 

This  is  reflected  in  market  letters  of  well-informed  houses; 
it  is  reflected  in  statistical  surveys  and  wherever  experts 
’•  congregate. 

Nor  is  the  technical  position  quite  so  clear.  In  Montreal  for 
instance  the  technical  position  looks  good,  but  one  ought  not 
'  overlook  the  fact  th4t  margin  buying  is  an  important  factor. 

'  Here  are  the  figures.  Of  a  transaction  total  of  $63  millions,  about 

$27  million  was  based  on  brokers  loans.  Since  August,  generally 
’  I  speaking,  saw  rising  markets  it  is  fair  to  assume  that  this  re- 
I  fleeted  buying  on  speculation  and  on  margin;  short  positions 
I  are  relatively  negligible  at  last  report. 

j  Floor  Not  Too  Solid 

I  In  other  words  the  floor  under  the  market  is  not  too  solid 

•  I  and  the  incentive  to  throw  stocks  over  during  a  possible  set-back 
is  enhanced.  It  is  possible,  in  the  absence  of  specific  statistics 
on  the  matter,  that  the  margin  buying  has  been  more  pronounc- 
;  ed  in  the  speculative  issues  which  have  been  given  such  a  wide 
play  in  recent  months.  Many  of  these  issues  are  bought  not  so 
much  on  their  current  strength,  on  the  basis  of  earnings  records 
1  or  available  dividend  records,  but  rather  on  an  emotional  prefer¬ 
ence  largely  created  by  rumors,  hints  of  big  things  to  come  and 
similar  information. 

These  weakening  factors  which  every  market  student  must 
take  into  account,  even  though  they  contradict  his  cherished 
notions,  nevertheless  should  not  hide  from  the  investor  the  un¬ 
doubted  fact  that  important  investment  buying  is  currently 
taking  place  solely  on  a  longer  term  basis, 
i  There  is  an  accumulation  going  on  in  some  of  Canada’s 

nicest  common  shaies:  and  the  principals  who  accumulate,  either 
for  personal  or  for  investment  group  accounts,  are  not  concern¬ 
ed  with  fluctuations  over  the  short  term.  | 

Undoubtedly,  for  instance,  a  goodly  volume  of  common  j 
stocks  of  merit  is  disappearing  regularly  into  the  portfolios  of  j 
some  of  the  bigger  mutual  funds.  Foreign  investment  groups  1 
al.so  are  buying,  not  selling,  but  for  them  it  is  more  a  matter  of 
creating  a  major  stake  in  given  industries  than  of  speculating. 

W'hether,  as  some  observers  seem  to  feel,  the  current  market 
boom  does  not  also  reflect  a  certain  measure  of  “distribution”  of 
large  portfolios  is  another  matter. 

It  Ls  of  course  inevitable  when  substantial  buying  takes  place 
that  there  must  be  substantial  selling  as  well.  It  takes  two  to 
make  a  market  and  only  the  investor  who  constantly  keeps  this 
truism  before  his  eyes  can  successfully  find  his  way  between 
the  shoals  of  being  too  early  or  too  late. 

Mining  Volume  Not  Distributed 

The  mining  markets  are  reacting  to  the  influences  in  the 
accepted  manner.  It  is  easy  to  deceive  oneself  about  “a  boiling 
mining  market’’  when  looking  at  the  total  volume  traded  on  the 
upside.  The  thing  looks  somewhat  different  when  it  is  realized 
that  the  bulk  of  the  spectacular  volume  is  handled  by  t'W'o  or 
three  stocks,  all  still  in  the  stage  of  being  promoted. 

Incidentally,  the  approximate  facts  concerning  the  financing 
of  United  Asbestos  which  have  made  such  a  spectacular  market 
in  Montreal  and  Toronto  this  week,  were  presented  in  The  j 
Financial  Times  as  early  as  last  July.  The  mining  market  is  of 
course  a  market  of  specialties.  Golds,  strictly  on  their  own  in  ! 
the  absence  of  any  good  news  on  the  price  of  the  metal,  are 
reasonably  quiet.  The  base  metals  have  worked  themselves  up 
into  new  high  levels  a.s  the  mounting  shortage  of  utilitarian 
metals  becomes  more  apparent. 

The  oil.s  were  a  little  firmer.  Speculators  might  take  note 
of  the  fact  that  there  appears  to  be  a  gradual  sorting  out  of  the 
sheep  from  the  goats  in  this  field.  Most  companies,  soundly 
established  and  with  worthwhile  locations  are  producing  good 
progress  reports.  Others,  created  far  from  the  fields  as  purelj’ 
.speculative  hits  and  misses  are  sinking  back  into  the  obscurity 
from  which  they  have  been  dragged. 

Enough  is  now  known  about  the  progress  of  Alberta  fields 
to  make  it  advisable  for  the  average  oil  investor  to  get  the  aid 
of  a  good  broker  in  reviewing  his  oil  holdings,  in  weeding  out 
the  weaker  sisters. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


Echoes 

from  the 

MARKET  PLACE 


There  was  a  firm  undertone  to 
I  all  sections  of  the  bond  market 
I  and  the  summer  lull  -  -  which  had 
j  never  extended  to  the  corporation 
j  li.st  owing  to  the  amazing  activity 
j  in  convertibles  -  ■  seems  to  be 
drawing  to  its  close. 

I  In  the  Canada  li.st  the  shoit- 
j  terms  moved  appreciably  up,  the 
;  1 '14/52  and  the  1)2/52  by  and 
dealers  expect  this  trend  to  con¬ 
tinue  for  some  time.  The  cause  of 
the  rise  is  entirely  technical  and 
I  related  to  the  redemption  on  Nov. 
j  1  of  the  II4/57  and  to  the  fact 
that  the  return  on  treasury  bill.s 


Geologisf  Appointed 


New  Mun  I  Bond  Issues  Big  Bond  Issue 

TOWN  OF  DUNNVILLE.  ONT.  Can.  Chemical  Co. 


TOWN  OF  DUNNVILLE.  ONT.  Lan.  Lnemicai  lo. 

1  The  Town  of  Dunnville  has  |  _ 

I  awarded  to  Anderson  &  Co.  Ltd.  '  .  L-ix  TL  J 

an  issue  of  $45,000  town  of  Dunn-  Nesbltt,  TrlOmSOn  find 
ville  A'f  debenture.s  maturing  '  Wood  Gundy  Sell  $31 
September  1,  1952-1971,  at  96.65, 

a  cost  basis  to  the  town  of  about  |  Celane^  Subsidiary 

4.39'’r.  Proceeds  of  the  issue  are'  .  ,  '  .  . 

,  .  .  .  .  .u  Announcement  was  made  thus 

being  used  in  connection  with  con-  ,  , 

...  .  r  1;  week  of  sale  bv  Nesbitt,  Thomson 

struction  and  equipping  of  Haldi-  • 


I  ,  4,  ■  ,  u  ■»  ,  and  Co.  Ltd.  and  The  Wood  Gundy 

'  man:!  War  Memorial  Ho.spital.  .  ,  .  .  -  - 

_ I  Corp.  Ltd.  of  an  issue  of  $31  mil- 

!  I  lion  4 'll  p.c.  first  mortgage  bonds, 

TOWN  OF  .MONT-JOLI,  P.Q.  j  series  “A”  of  Canadian  Chemical 
The  Town  of  Mont-Joli,  Quebec,  j  Co.  Ltd.  due  September  1st  1969. 
has  sold  $75,000  of  4  per  cent  15-  I.s.sue  was  sold  at  98.50  and  ac- 
year  serial  bonds,  maturing  1952-  |  criied  interest  to  yield  4.87  p.c. 
i66  to  Dube,  Lcgare  &  Co.  Ltd.  Canadian  Chemical  Co.  is  con- 
!  Net  cost  of  the  loan  to  municipal-  stfucting  a  pctro-chemical  and  cel- 
I  ity  is  4.9535^  Three  bids  were  sub-  acetate  plant  on  a,  433  acre 

milted  for  issue.  _ 


,  — -  . . — ^  — - - .  iiiiLLCj  L\ji  laouc.  \sitc  just  east  of  Edmonton  In 

I  related  to  the  redemption  on  Nov.  j  H.  >|„rris  I  v-  #»!,■  which  products  never  before  pro- 

1  of  the  ls.,/57  and  to  the  fact  j  I  iuw-"s  ur  j  duced  in  Canada  will  be  manufac- 

that  the  return  on  treasury  bills  Osier.  Hammond  &  Nanton  Lim- 1  Announcement  is  made  by  Jamw*  j  lured.  Output  will  include  an  ex- ' 
is.sued  after  September  1  become  '  Red,  Winnipeg,  Manitoba,  an-  ’  Richard.son  &  Sons  of  the  recent  tensive  variety  of  industrial  chem- 

taxable.  I  nounce  the  appointment  of  H.  R.  !  purchase  of  $300,000  Town  of  Ke-  I  icals  for  both  civilian  and  defense 

1  To  the  banks  which  operate  uii-  |  'Rod)  Morris  as  Geologist  for  the  |  nora  4)4  per  cent  serial  debentures.  1  economie.s.  .some  of  which  will  be 

der  an  entirely  different  tax  re-  j  Company.  Mr.  Morris  will  be  a.s-  |  dated  October  1.  1951,  maturing  I  used  in  the  production  of  cellulose 

I  gime  than  corporations  and  indi-  i  -sociated  with  the  Oil  Department  October  1,  1952-71.  ;  acetate  and  of  acetate  staple  fiber 

viduals,  the  taxation  of  trea.sury  :  will  have  his  headquarters  in  The  debentures  were  purchased  '  and  filament  yarns  to  be  market- 

I  bills  makes  in  practice  no  differ-  j  Calgary  office  of  the  Company,  as  a  result  of  private  dealing  with  ;  ed  in  Canada, ‘and  for  which  there 
i  ence.  But  it  does  to  corporations;  -’^lorris  graduated  from  the  the  town.  The  bonds  were  offered  I  are  markets  in  other  countrie.s. 

I  and  since  the  rate  of  the  first  !  Cniversity  of  British  Columbia  in  at  a  price  to  yield  4.50  per  cent ,  company  i.s  a  subsidiary  of  Cel- 
;  taxable  treasury  bill  issue,  —  with  I  a  R-Sc.  in  Geology,  and  through  maturities  and  have  all  ;  Corporation  of  America  the 

a  gross  yield  of  0.823//  against  !  work  joined  since  been  sold.  .  grid’s  largest  manufacturer  of 

'  a  net  jneld  of  0.775//  of  the  last  •  Imperial  Oil  Limited.  During  the  ^  .  |  peHujose  acetate,  which  has  agreed 

I  tax-exempt  issue,  both  on  an  an-  j  years  1944-1949  Mr.  Morris  held  TOWN  OF'  MIMK.’O  subscribe  $20,000,000  for  1,000,- 

nual  ba.si3  —  did  not  make  any  1 po.sitions  with  the  Alberta  Bankers  Bond  Corp.  Ltd.  and  ;  000  preferred  shaie.s,  5'/,  .series  of 
'  real  allowance  for  the  income  loss,  1  Saskatchewan  divisions  of  that  Harrison  &  Co.  Ltd.  have  sold  a  j  $10  par  value,  and  1,000.000  corn- 
corporations  arc  no  longer  in  the  ■  Company  s  Geological  Department.  ,  new  issue  of  $27,500  Town  of  1  mon  shares  of  no  par  value  at  $1C' 

I  market  for  these  bills.  They  must  I  P®®*-  y®®r  heen  in  I  Mimico,  Ont..  4 '2  per  cent  deben-  per  share  of  Canadian  Chemical 

invest  their  short-term  funds  m-  in  Calgary  as  a  Consult-  tures.  due  1952  to  1971  inclusive.  !  Co. 


stead  in  the  shortest  government  Geologist.  7^,3  debentures  were  to  defray  the  j  offered  simultaneously  hy  a 

I  bonds  which  still  offer  gross  yields  "  town’s  share  of  the  cost  of  an  ad- |  j-y^dicate  of  investment  dealers 

j  of  better  than  2  percent.  Debenture  Offering  dition  to  the  Mimico-New  Toronto  j  headed  by  Nesbitt.  Thom.son  &  Co. 

Unless  future  issues  of  treasury  Traders  Finance  Corp.  sewage  disposal  plant  and  were  j  nd.  and  Wood,  Gundy  and  Co. 

bills  should  offer  yields  about  _ _  •  sold  at  100  to  yield  4.50  per  cent.  Ltd.  was  $12  million  of  5'i  per 

twice  of  what  they  are  today.  Offering  is  made  of  an  additional  rrnivv^  -r  v-  !  tent  general  mortgage  bonds  of 

their  market  will  remain  confined  js^ue  of  $2,000,000,  4'2/’/  sinking  TOWN  OF  PRESTON  |  company.  Maturing  September 

in  future  to  the  chartered  banks  fund  debentures  of  Traders  Fin-  Bankers  Bond  Corp.  Ltd.  have  !  i.st,  1970,  general  mortgage  bonds 
I  and,  of  course,  the  Bank  of  Can-  j  ante  Corp.  Ltd.,  due  October  1,  ®  '®®ne  of  $175,000  Town  I  were  priced  at  99  and  accrued 

I  ada.  At  the  same  time,  increased  |  5957  ^yjth  stock  purchase  warrants  |  Preston,  Ont..  lU  per  cent  de-  '  interest  to  yield  5. .IS  per  cent.  Fir.st 
:  demand  for  the  short-term  invest-  '  attached.  bentures,  due  1952  to  1971  inclu-  j  mortgage  bonds,  it  is  announced, 

I  inents  would  bring  the  yield  of  |  Qffe,.in„  j,  made  through  a  svn  '^P®®®  debentures  were  issued  have  already  been  sold. 

I  outstanding  shortest-term-bonds.  I  McLeod.  Young,  '  Hydro- | 

!  (not  only  government  bonds)  con-  ;  ^  and  including  Nes  '  ^’ectnc  Commls.sion  and  were  sold  j  MONTRFIAL  CURB  BID 

!  siderably  down.  '  Thomson'  &  Co.  Ltd.  and’ i  P®'' ;  - 

*  *  *  iGairdner  &  Co.  Ltd.  and  offering  j  *  .  .  ..  ’  'PPe'®  a  PiJ  of  $10,000  for  a. 

Provincials  were  sought  with  of-  |  price  is  100  and  accrued  interest  |  BRANTFORD  TOWN.SIIIP  ■  seat  on  the  Montreal  Curb  Mar- 

ferings  very  scarce  and  trading  j  yield  Proceeds  will  be!  A  new  issue  of  $]96.594  Town- ^  ket  it  is  announced.  The  last  sale 

consequently  thin.  Trading  in  the  j  u^ed  for  corporate  purposes.  j  .ship  of  Brantford  4I4  per  cent  de-  i  "’as  .at  $11,000  on  September  6, 

municipals  on  the  other  hand  was  debentures  carry  stock  pur-  I  Pentiires  maturing  October  1,  19.52  :  19'51. 

much  broader  owing  to  the  con- |  warrants  which  entitle  the  j  P'*''  P®«"  awarded  to  the  j  . . 

I  siderable  number  of  new  issues  ;  35  ^,353  ^  shares  '  C®"®'**®"  B®"k  of  Commerce  and  | 

!  that  had  come  out  in  the  past  few  Equitable  Securities  of  Canada!  =8=== 

!  weeks.  Quotations  were  firm  j  i  Limited  from  11  firm  bids  received. 

I  throughout.  .  ^.uding  December  31,  19.58  on  the  !  The  proceeds  of  the  is.sue  are  to  be 

We  don’t  recall  just  how  long  ;  basis:  at  $31.00  per  “.®®^  *^P®  construction  of  addi- 

!  ago  it  happened  the  last  time,  but  share  up  to  and  including  Decern-  !  P“PP®  ®chool.s.  The 

I  it  would  seem  quite  some  time  !  bgy  3l  1952;  thereafter  at  $32.00  1  debentures  are  being  offered  to  \jOv6niIU6ni 

i  anyway,  that  underwriters  bought  j  pgr  share  up  to  and  including  De-  i  4-35  per  cent  through  matur- 
a  municipal  offering  at  a  pre- i  member  31,  1953:  thereafter  at  and 

mium.  The  distinction  goes  to  City  >.  5,33.00  per  share  up  to  and  includ-  .  .  7. 

of  Westmount  which  got  a  bid  [  j„g  Dgyember  31,  1954:  thereattei  TOWN  OF'  Dl’.VNVILLE  ^  _ 

of  100.38  for  a  total  of  $600,000  of  |  at  $34.00  per  share  up  to  and  in-  The  Town  of  Dunnville  has  V(01*P01*ftU0D 

3*4%  serials  1952-56  and  -U,/  se-  j  eluding  December  31,  1955;  there-  |  awarded  to  Anderson  &  Co.  a  $15,-  ■ 

rials  1962-81  from  Wood  Gund.v  1  after  at  $35.00  per  share  up  to  and  j  000  issue  of  4  per  cent  debentures  ^  •  • 

and  Dawson,  Hannaford.  West- '  jnduding  December  31.  1956;  >»®R'cing  September  1.  1952-1971,  IjCCUntlCS 

mount  hasn’t  been  on  the  market  i  thereafter  at  $36.00  per  share  up  ‘  ®1-  96.65,  a  co.st  basis  to  the  town 

for  16  years  and  what  its  credit  |  and  including  December  31.  |  of  about  4.39  per  cent.  Proceeds  of  j 

standing  exactly  should  be  was  |  j 9,57.  thereafter  at  $37.00  per  I  (be  issue  are  being  used  in  con-  Enquiries  InvUed 

obviously  not  too  clear  all  around,  share  up  to  and  including  Decern-  I  section  with  construction  and 
At  any  rate,  the  .second-highest  31^  1958.  Warrants  are  de- j  equipping  of  Haldimand  War  Mem- 
bid  was  much  lower  and  would  j  tachable  and  exercisable  at  any  !  orial  Ho.spital.  , 

have  cost  the  City  some  $13,000  ;  tinie  during  this  period.  i  - -  1 

more.  lYhich  does  make  a  differ-  seven-month  period  i  WESTMOUNT.  QUE. 

ence  on  total  borrow  mg  of  not  ^g^j  31.  1951,  Traders  Fin-  .Seven  tenders  were  received  for  .  -  a  ^ 


TOWN  OF'  PRESTON 


MONTRE.4L  <  URB  BID 


There  is  a  bid  of  $10,000  for  a 
seat  on  the  Montreal  Curb  Mar- 


Goremment 

and 

Corporation 

Seenrities 

Enquiries  Invited 


TTtil. 

Ind. 

Comb. 

Bkt. 

Papers 

Volume 

Srpt.  11  . 

88.4 

24.'..9 

193.4 

29.10 

84‘2.22 

723.717 

Supt.  12  . 

88.5 

248.4 

195.0 

29.27 

8.', 1.29 

788.403 

Supt.  n  . 

88.4 

249  6 

195.9 

29.13 

8,'i1.6r> 

7.53,471 

M  . 

88  .;i 

249.6 

195.8 

20.13 

886.21 

719.064 

Srpt.  l-'i  . . 

Sept.  17  . 

88,8 

249.6 

196.0 

29.40 

889.49 

846.999 

Si'pt.  1)1  . 

88. .5 

•246.,-> 

193.8 

>9.29 

874.18 

611. 851 

tJiaiige  for  \\  uek 

‘  0.1 

-0.6 

-0.4 

0  19 

•  31.96 

jn.S!  I2OW 

96.8 

«9.6 

196.0 

.33.30 

H89.49 

Kt.'il  l.m\  . 

84.2 

192..', 

I.V.  5 

28.78 

647  1  1 

ORONTO  STOCK  EXCHANGE 

liid. 

(juld 

n.M 

w.o. 

Volume 

.Sept.  1(  . 

83..-)8 

I90..)0 

1  16.46 

4.251,000 

Sfpt.  12  ...  . 

;i5:».86 

87.6:4 

I90.9‘l 

116.97 

4.6.55.0IM1 

Sept.  I.'^  . 

3.57.61 

87.48 

191.43 

118.93 

5,188.000 

Sept.  U  . . 

.868.28 

87.41 

192.17 

129.16 

,1.914,999 

.Srpt.  15  ....  . 

Srpl.  17  . 

.'iwi.i.T 

86.22 

19.3.06 

119.32 

4,515.000 

Srpl.  18 

358.19 

85.8.5 

193.57 

118.41 

3,489.(H)0 

('.hnngr  for  Work  .. 

•G3.88 

•2.27 

-.•1.07 

-  - 1.95 

I'l.M  Hifth  . 

360.’»8 

94.81 

193.57 

120.16 

19.',I  Isiw  . 

'J90.69 

71.44 

163.. 37 

81.24 

EW  YORK  STOCK  EXCHANGE 

INDUSTRIALS 

RAILS 

HiKh 

Kow 

Close 

HiKh 

I-ow 

rinse 

S**pt.  11  . 

2T6  24 

272.63 

273.88 

8,1.98 

81.99 

82.11 

.Srpl.  12  . 

276.56 

273.23 

•27.'>..’41 

8,1.69 

82. .37 

81.11 

Srpt.  in  . 

277.15 

274..94 

276.;17 

84.98 

8.1,28 

81.61 

Srpl.  U  . 

277.,-,l 

•274.01 

276.96 

84.69 

81.2.1 

84.45 

Srpt.  15  . . 

Sept.  17  . . . 

277.12 

274.i2 

77.1.99 

84.79 

84.91 

84.22 

Srpt.  18  . 

27,'>.6.8 

271.91 

274.,18 

84.19 

82.9,1 

81.77 

r.li.'ui.'je  for  5Vff  k  . . 

-fV..50 

1.46 

111.', I  IliBli  . 

276.37 

90.08 

I'.ViI  Ia)\n  . . 

238.99 

7.3.6:, 

IJil.lTIES 

l.oW 

(.  litS£ 

Total  Vol,uii«  l.oiidoii  S  E. 

irpt.  11  .  ... 

•14.99 

4.5  i  i 

2,0 

eO.GOO 

1 

ScH  1-2  . 

•4  i.ti 

‘i.i  .10 

1  ..4.» 

2  1 

O.uOO 

Srpl,  l.i  . .  ,  . . ,  , 

Hi  .si 

•1  .  G9 

4,.  49 

2  .UO.OUO 

l.’.:l  1 

Srpl.  11 . 

•1  •  1.9 

•Iw.  »0 

2  1 

O.OOO 

Srpl.  Hi  .  . 

•l.'i.G* 

I.‘.  16 

1  ..8.30,000 

IM-  ' 

.Srpl.  17  . 

4.-.  .61 

1.V2;. 

15.51 

2.030.000 

1.33.6  1 

<!h:ingr  ror  Week 

0  21 

i  0.6  i 

fft.M  High  . 

I5..55 

MO. 4 

19.M  Lem  . 

•  ••• 

«... 

41.47 

115.5  1 

ence  on  total  borrowing  of  not  '  July  31.  1951,  Traders  Fin-  Seven  tenders  were  received  for 

more  t  an  $  .  .  ance  Corpoiation  experienced  an  ;  ^  $600,000  bond  issue  of  the  City 

*  j  18.6U  increase  in  volume  of  busi-  j  of  Westmount.  Quebec,  indicatin.'i 

The  corporation  list  was  still  ness  over  the  same  period  in  1950.  |  ®  keen  interest  in  the  loan.  Issue, 
dominated  by  the  convertibles,  |  As  a  result  of  this  increase  in  vol-  i  w’hich  includes  $245,500  of  bonds 
with  Brazilian  Traction  4I2 /1971  ;  ume,  notes  receivable,  after  full  '  ®('  3*4  //.  1952-61  and  $354,500  at 
i  collateral  tnist  bonds,  the  heaviest  I  provision  for  doubtful  accounts,  ! ‘I' ^  1962-81.  was  awarded  at 
j  trader.  They  gained  about  three  aggregated  $107,295,000  as  at  July  1  PfR’®  of  100.38  to  a  .syndicate 
I  points,  being  traded  at  Wednes- ,  31.  19.51,  as  compared  wdth  $83,- I  eo^iposed  of  The  Wood  Gundy 
;  da.v’s  close  at  104’i-105.  j  220,000  as  at  December  31.  19,50  Corp.  Ltd.  and  Daw.son.  Hanna- 

Other  spectacular  gainers  were  j  and  $83,653,000  as  at  July  31,  1950.  j  Rd-  On  this  basis,  the  cor- 

Selburn  Oil  (with  warrants)  up  -  poration  effects  its  financing  at  a  . 

some  25  points  at  150  and  Inter-  VailCOUVer  InveStWCnt  net  co.st  of  3.924/,. 

provincial  Pipelines  which  added  ,  *  I  kJ  '■®P''®®®"t®  the  first  borrow- 

12  points  over  the  week  to  reach  Interests  111  Merger  ing  by  the  city  of  Westmount  in  | 

a  new  high  at  321.  C.P.R.  and  Gen-  I  -  .  the  last  15  .years.  1 

eral  Petroleums  at  113  also  added  |  Vancouver  Announcement  is  ■  ■  ,  — —  ,  n  ■ 

to  their  recent  advances.  'i^ade  here  of  a  merger  of  two  old 

^  ,  ,  ■  „  _ _  established  Vancouver  financial 

Wednesday  closing  quotations  1  .  .  .  t  a 

.  Tj  A  ^-1  !  and  investment  organizations;  S. 

for  the  new'  issues  w-ere:  B.A.  Oil  '  ^  -  c  a-  _ 

_ J  H.  Lennard  &  Co..  Ltd  and  James. 

124*2,  Dominion  f,  e®  ®nd  C®®' j  ^  i^horne  &  Birch  Ltd. 

109,  Donun.on  Textile  102,  Barvue  expanded  investment,  bond 

107*2,  all  bi  qiw  es.  stock  brokerage  business  will  j 

*  *  .  be  conducted  by  the  merged  group 

The  list  speculative  under  the  name  of  James,  Copi- 

bonds  will  have  two  additions  be-  t^orne  &  Birch  Ltd.,  according  to  I 
fore  the  week  is  over,  not  conver-  joint  announcement  by  C.  J.  i 
tibles,  but  bonds  with  share  pur-  copithorne  and  Sir  Stephen  Len- 

chase  warrants  attached  like  the  uard.  f  \  T f 

recent  Barvue  issue.  Both  offer-  -pjig  action  results  in  establish-  I  I V  1 

ings  are  made  by  finance  compa-  nient  of  one  of  the  strongest  ’ 

panies.  It  appears  tliat  the  tighter  firms  of  its  size  and  t.vpe  in  Bri- 
money  conditions  affected  the  vol-  Lg,,  Columbia  and  bolsters  na-  j 
unie  of  finance  instalment  P".***' j  tional  ,'iffiliiition.s,  it  is  explained.! 
ness  far  less  than  e.xpectect.  Those  j  'pim  g  jf  hennard  business  will  | 
who  mav  not  be  able  to  lay  down  pg  moved  to  the  James,  Copi- 
;  the  higher  cash  payment  are  re-  ',|m,ne  offices  in  the  Royal  Bank 
placed  by  those  who  otherwise  <  Building, 

would  have  been  able  to  make  a  Pi'incipals  in  the  uierger,  Mr. 
cash  piircliase  and  now  liave  to  Oopithorne,  Sir  Stephen  Lennard,  ‘ 

borrow  half  the  money.  Thus  cash  '97  T.  .lames,  and  D.  C.  Birch,  all  '  W 

I  sales  of  aiitoniobile.s  in  July  iiave  been  prominent  in  Canadian 
dropped  by  45'^/  while  credit  sales  financial  and  investment  circles  ^ 

dropped  only  b.v  29  percent.  for  many  years.  James  S.  Gray,!  -j  •  • 

As.  however,  the  banks  are  not 'for  con.siderable  time  with  S.  H.  ;  ff  >011  are  consi  cring  iiiii 

.supposed  to  extend  new  credit  to  {  ReJinarff'  "'1'  ®k®o  become  as- |  luiiities.  be  sure  to  olita 

finance  companies,  the.v  are  nowj®ocialed  with  the  new  set-up.  |  " Ins cstnienls It  cuiilaii 

turning  to  the  capital  market  for  .  fpg  shares  on  the  Toronto  Slock  offerings  of  Govcrnineiil 

funds.  Traders  Finance  offers  $2  j  Exchange. 

million  4*2  0/  bonds  at  par.  due  in  j  jj:  LISTED 

1967,  with  stock  purchase  war-  j  The  really  big  stuff  is,  of  course.  Buying  and  Selling  Orders  nc 

rants  giving  right  to  buy  25  class  ;  fpg  $43  niillion  financing  of  Cana-  rates  of  commission  on  the  To 

A  shares  at  $31  till  December  1952  |  Chemical  Company.  Indica-  stock  exchanges. 

and  thereafter  every  year  at  one  I  fjong  are  that  the  $31  million  of 

dollar  higher  till  1958  w'hen  the|.4,i^r7  i8-.year  first  mortgage  Copies  availa 

warrants  expire.  Traders  Finance  ,  bonds,  al  08*2.  are  alread.v  sold  TeleDhone  HArb 

common  i.s  currentlv  trade<l  ai  :  in.sUlution.s.  Tlie  gt-neral  public  * 

I  iviii  Huts  only  have  a  ciacli  al  ^ 

A  smuiiei  oiiei  iiig  along  ihe  N  lie  $  12  nullioii  20-.veai' o'*  < ,  gen-  I  f  yil  C.  ^ 


A.  E.  Ames  &  Co. 


Business  EsUAUshed  1889 


MONTREAL 


Toaeinf*  otmi 
VICTORIA  NBWt 


/  JV  VE"  S  T  M  EjYf^i 


Same  liiie  is  niade  by  IJnion  Ac-  j  eial  inoi'tgage  bonds,  wliich  of- 


Ccptaiice  CoiToiaiion.  ’i'tie  o'y'. 
Sjiiking  fund  Uebentme.s,  due  1961. 


fried  at  99  give  a  yield  of  5.3;5 
peicent.  The  .Stieet  foiesee.s  no  ilil- 


ha\e  uafiaiits  alLaclied  giving  liiiilly  of  digesting  tliis  offeiing 
ngtil  to  iMiictiaso  10  shares  pel  tiie  yielil  of  wliich  lompare.s  very 
$1,000  bond  at  $5  per  share.  $.5  is  favorably  with  that  of  anv  out- 
about  the  present  market  price  of  |  standing  corporation  bonds.  J 


ff  \oii  are  considering  iiiiiiiediale  investment  oppor- 
I unities,  be  sure  to  obtain  a  copy  of  our  booklet 
■'Imestnienls”.  It  coiilains  a  represenlative  list  of 
offerings  of  Govcrnineiil  and  Corporation  securities. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for  execution  at  regular 
rates  of  commission  on  the  Toronto,  Montreal  and  Aew  York 
stock  exchanges. 

Copies  available  on  request 

Telephone  HArbour  3211  or  write 

D<5>iinion  Securities 

CORPN.  LIMITED 

LfitublUhed  I90i 

1.  'luUill  MOri.ftfAl  f.‘i«  YOrt.,  I.ONOCR^.  tM..  v^nUMJV.'K 

LONDON  KliHitMW  HAM.LIO.N  OllA.’.A  HALJLA.X  jA!M  JvaG.N 

?75  St.  James  Street  West.  Montreal,  Canada 
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Loblaw's  Net 
Again  Up  On 
Record  Sales 


MANAGEMENT  and  LABOUR 

from  Wmk  to  IVrat  ^""'"5'  “P„0" 

Bar  Association  Widely  in  Favour  of  Judges  Acting  NCW  SdICS  PCdK 


Net  After  All  Charges 
Equal  to  $4.27  On  Com¬ 
bined  Stocks  Compared 
With  $2.90 


Record  bdles  i  Association  Widely  in  Favour  of  Judges  Acting  IMCW  jdlCS  rCdK 

:  As  Conciliators  —  Lack  of  Experience  in  - 

•  At  $3.13  a  Share,  Com- 1  Labour  Matters  offset  by  Impartiality  Net  After  All  Charges 

Dares  With  Previous  Approach  —  Difficulty  in  Equal  to  $4.27  On  Corn- 

Year's  $2.64  a  Share :  Finding  Alternatives  bined  Stocks  Compared 

Sales  Expand  Widely  I  Campbell  With  $2.90 

' _  '  I  (Sp«rially  written  for  The  Financial  Times)  - 

•'■  Annual  report  of  Loblaw  Gro-  ■  — — ^  new  record  in  sales,  which 

tfeterias  Ltd  for  fiscal  year  ended  '  Canadian  Bar  Association  that  he  did  not  treat  the  C.N.R.  were  substantially  ahead  of  previ- 

June  2nd  1951  shows  a  new  high  reversed  its  last  year's  decision  I  hotel  employees  the  same  as  the  ous  year's  figure,  and  a  marked 
peak  in  sales;  a  substantial  gain  '  this  year  resolved  that  until '  ordinary  railway  employee.  Well,  expansion  in  net  earnings  are 
in  operating  profits  over  preceding  '  alternative  is  available  judges  ;  he  gave  cogent  reasons  why  the  shown  in  annual  report  of  Canada 
year-  anotirer  increase  in  net  earn"  i  should  be  allowed  to  act  as  chair-  i  should  not  be  done.  In  other  words  Packers  Ltd.  for  fiscal  year  ended 
'Ings  after  all  charges:  and  a  fur-  '  f’t"  boards  of  conciliation  and  i  being  a  judge  he  stuck  to  logic  March  28th,  1951.  Net  after  all 
fhpr  Tiatinn-ii  evninaion  in  snica  Of  arbritratioii  on  labour  disputes,  j  and  let  the  chips  fall  where  they  charges,  but  before  a  $1  million 

The  Industrial  Relations  Section  !  oiay.  write-off  to  inventory  reserve. 

Sales  totalled  8125,961,074  and  j  of  the  Bar  Association  passed  on  I  This  shows  how  judges  are  so  was  equal  to  $4.27  a  share  on  corn- 
showed  an  increase  of  almost  $25  |  this  resolution  after  voting  for  it  j  much  in  demand  as  arbitrators,  bined  *‘A”  and  “B”  stocks,  which 
million,  or  .about  23  per  cent  over  about  20  to  1.  That  section  had  The  opposition  politicians  tried  to  compares  with  earnings  for  fiscal 
preceding  year's  figure  of  $101,-  '  explored  the  alternatives  to  judges  I  get  the  Canadian  Parliament  to  year  ended  March  29th,  1950,  equal  , 
002.197.  Operating  profits  were  as  chairmen  of  such  boards  but  j  change  this  part  of  the  award,  but  fo  $2.90  a  share.  ^ 

up  at  $6,557,447  from  $4,886,219  had  found  none.  In  Ontario,  in  fortunately  the  government  stuck  Value  of  sales  for  year  under  | 

-  and,  despite  an  incre.ase  of  $900,000  hundreds  of  cases  only  about  15'"e  (  by  it.  review  was  about  $29  million  | 

In  income  tax  provision  at  $2,350,-  had  been  chaired  by  non-judges,  j  Some  lawyers  argue  that  judges  oao  ^  ' 

000  and  depreciation  allowance  .  being  cases  where  a  few  profes- |  may  be  alright  for  arbitration  in  against  $336  389,- j 

$337,0t)0  higher  at  $1,397,291.  net  sors  and  tli^  odd  lawyer  had  been  j  labour  disputes;  but  why  should  report  points  out  that  vol-  , 

earnings  showed  a  healthy  improv- j  found  who  were  deemed  sufficient-  judges  be  concerned  with  petty  ^  ■weight,  of  products  sold 


Value  of  sales  for  year  under 
review  was  about  $29  million 


ement  at  $2..595,81S.  equal  to  $3.13  j  ly  impartial  for  the  job. 


questions  of  how  many  cents  an 


actually  was  slightly  lower  at 


a  share  on  combined  “A”  and  ‘  B”  I  Before  the  vote  was  put  at  the  ‘  hour  a  wage  increase  should  be?  j  compared 

stocks  from  previous  year's  $2,-  ■  general  session  of  the  Bar  annual  |  This  question  can  be,  and  usually  Pounds.  Cost 

185,915.  or  $2.64  a  share.  1  meeting  at  Toronto,  it  w^as  strong-  i  is.  quite  important  for  if  not 


meeting  at  Toronto,  it  w'as  strong- 


In  balance  sheet,  net  working  ■  ly  pointed  out  by  Walter  Owen,  j  settled  it  may  lead  to  a  strike  5293,5  8,33  rorn  $  69,530,988; 
capital  is  shown  nearly  $2  million  an  industrial  relations  lawyer  from  j  and  strikes,  being  economic  war-  ^ 

higher  than  at  end  of  preceding  |  Vancouver,  that  the  field  of  labour  |  fare,  are  bitter  things  and  often  er  a  $  ,3  ,  5,  salaries 

year  at  $5,386,995  as  ag.ainst  $3,-  relations  law  was  a  legitimate  I  lead  to  breaches  of  the  peace. 

S91.556.  With  current  assets  up  at  practice  of  law  and  the  aid  of  Moreover  excent  where  lar^e  and  after  these  and 

$11,370,731  from  $8,002,589  and  judges  was  required  therein.  He  "  other  charges  and  appropriations 

Q-  i  I  •  .  J  .  .u  *  T  J  .  -  numbcr  of  emplojees  are  con-  and  addition  of  investment  income 

current  liabilities  of  S.^).983,i36  aa  i  also  pointed  out  that  Judges  were  ic  iic.aii,.  <•  a  r-^  j-  » 

compared  with  $1,611,033.  Reflect-  |  not  above  criticism  in  ordinary  ju-  court  judge.  Also  judges  j  net  eSngs”  arf  X^wn  up  aH.?^ 

involve  1 126.013  frL  $3,480,212  year  be- 

up  at  58.  .  15  20  1  from  S.^,908,.63,  i  on  this  score  Norman  Mathews  ;  much  less  than  a  few  cents  an  I  fore. 


and  substantial  expenditures  on  Toronto,  who  piloted  the  reso-  I  hour  increase,  for  5c  an  hour  for  |  Balance  sheet  reflects  operating 

S^wm  r,$79TSVon^^^^^^^^^  far  ,  loO  employees  means  about  $10.- |  condition:  duriV  .^ar  ^fth  in! 

and  amone  current  \iabilitie- '  ex- ,  ooo  a  year  to  the  employer,  an  i  ventories  and  receivables  both  up 

there  i^Tnfw  Uem  of  $'>  Slion  '  encountered  |  amount  well  above  the  limit  which  widely  and,  on  the  other  hand. 

rSs^nUn-  L  er^ed  ba^k  loa^  I  1’;  ^  ^  I  ^ank  loans  and  payables  material- 

”s'^7r  ofSt.  ba„™  .or  f.tL  ft  ly  Net  working  caplUl  , 

an.  item  of  $1,369,895  among  cur-  i  iSu,  atfon  aw^^d  He  w^  S  ^  t  t  shows  an  improvement  during  year  j 

rent  assets  renresentin-  exnendi-  '  “‘Vitiation  award  He  w^-,.  of  arbitration  cases  if  too  busy  other-  at  $15,199,502  as  against  $13,219,-  | 

times  but.  if  these  eases  are  impor-  835  at  end  of  previous  year  with 


times  on  store  properties  under  ,  Pq,p^Yri..cision  in  the  riob..  Print  i  T  Y  000  at  enu  01  previous  year  wiin 

construction  which  are  recoverable  i  i  are  then  the  current  assets  up  at  $59,346,683  ; 

on  completion.  Net  fixed  assets  ,  „  I  lO’Portant  more  ordinary  ju-  from  $37,055,893  and  current  lia-  , 

064  854  as  compared  with  $8,473,-!  was  made  of  some  se-  As  everyone  knows,  judges  have  :  $23,836,058.  Among  current  assets 

052  on  previous  balance  sheet  i  criticism  a  B.C.  Judge  had  been  acting  on  such  boards  despite  inventories  are  nearly  $18  million 
Directors’  report  states  that  '  suffered  for  a  conciliation  '  the  resolution  opposed  to  it.  Now  greater  at  $40,133,500  and  receiv- 

durincy  the  vear  16  stores,  of  which  report  of  which  he  was  |  that  it  has  been  reversed  the  ables  up  $4.8  million  at  $17,448,702. 

6  replaced"  smaller  units,  were  !  chairman.  There  are  two  schools  !  judges  are  presumably  relieved  A  call  loan  of  $534,000  on  previ- 

opened;  with  one  small  store  closed  !  thought  on  the  role  of  judge,  from  any  embarassment;  but  will  ous  balance  sheet  has  been  liqui- 

Ihe  total  number  in  operation  at  ■  school  thinks  that  he  should  this  help  much  in  the  case  of  dated;  cash  is  more  or  less  un- 

June  2  was  136.  Five  lar^^e  mar-  !  aloof  from  the  hui-ly-burly  of  Supreme  court  judges  in  the  prov-  changed  and  investments  are  down 
ket  stores  were  opened  sulwequent  '  disputes:  the  other,  that !  jnees  where  the  Chief  Justice  will  at  $43,609  from  $214,225.  Among 

to  June  2  and  15  additional  out-  i  labour  disputes  are  something  that  not  let  them  serve?  There  maybe  current  liabilities  bank  loans  are 
lets  are  now  under  construction  ^^*®^  ^®  “’’’Portatit  for  judicial !  some  situations  where  the  parties  1  up  at  $22,851,581  from  $7,100,590  ! 
or  are  currenMv  planned  Prog-  |  I'l’®  former  ;  are  not  content  to  have  a  county  while  accounts  payable  are  over  | 

ress  of  the  overall  aggressive  pro-  i  court  judge.  I  $5.2  million  higher  at  $15,167,363. 1 


on  completion.  Net  fixed  assets 
show  a  material  increase  at  $10  - 
064,854  as  compared  with  $8,473,- 
052  on  previous  balance  sheet. 

Directors’  report  states  that, 
during  the  year  16  stores,  of  which 
6  replaced  smaller  units,  were 


Canada*Yenezuela 
Trade  at  Peak  Level 

Brantford — Canada’s  trade  with 
Venezuela  is  at  a  record  level, 
according  to  Trade  Commissioner 
John  A.  Stiles,  who  points  out  that 
Venezuela  has  become  an  import¬ 
ant  new  Canadian  market, 

Canada’s  exports  to  the  Latin 
American  country  have  rocketed 
from  less  than  $2,000,000  in  1938 
to  more  than  $25,000,000  last  year. 
Principal  Canadian  exports  to 
Venezuela  are  flour  (valued  last 
year  at  $6,000,000)  farm  machine¬ 
ry,  tires  and  tubes,  corrugated 
aluminum  sheeting,  powdered 
milk,  newsprint  and  canned  meats, 
Mr.  Stiles  said. 

Canadian  imports  from  Vene¬ 
zuela  have  jumped  from  about  $1,- 
250.000  in  1938  to  more  than  $90,- 
000,000  last  year. 

Cotton  Operations 
Again  Off  in  August 

Operations  in  Canadian  cotton 
mills  during  August  continued  to 
reflect  the  heavy  depression'  that 
has  gripped  the  industry  since 
mid-year.  Bale  openings  for  the 
month  totalled  27,882  (500  lbs. 
gross  weight)  as  against  a  revised 
tot.a_l  of  28,106  for  the  previous 
month  and  29,739  for  August  of 
1950. 

Producers  attribute  the  current 
slump,  which  has  caused  lay-offs 
and  short  time  in  many  mills,  to  a 
number  of  causes.  It  is  pointed 
out  that  demand  from  the  trade 
was  very  heavy  during  the  first 
half  of  the  year  ■when  imports 
were  also  at  an  all-time  record. 
As  a  result  inventories  became 
over-loaded  at  a  time  when  drop¬ 
ping  off  of  demand  would  have 
curtailed  normal  production  even 
without  credit  restrictions. 

Relief  from  this  situation  ■will 
appear  ■when  stocks  are  back  to 
a  more  normal  level,  but  clear  in¬ 
formation  on  when  this  ivill  be  is 
lacking. 

Index  for  August  stood  at  110.9 
(1935-39  equals  100)  as  against 
114.4  for  July  and  117.2  for  Au¬ 
gust  of  last  year. 


New  Chemical 
Plant  For  Quebec 

Shawinigan  Chemical 
Plans  Joint  Project  With 
Heyden  Chemical 


Impending  establishment  in  Can¬ 
ada  of  a  new  chemical  company  \ 
which  will  construct  a  $2,000,000 
plant  is  announced  jointly  by  Sha¬ 
winigan  Chemicals  Limited,  in 
Montreal,  and  Heyden  Chemical 
Corporation,  i.n  New  York. 

The  two  companies  will.  It  is 
stated,  be  equal  partners  in  the 
new  enterprise,  which  will  man¬ 
ufacture  formaldehyde  and  pen- 
taerythritol  at  first,  and  exptuid 
to  other  products  later. 

Application  for  Canadian  in¬ 
corporation  is  now  under  way; 
engineering  plans  for  the  plant 
are  reported  to  be  well  advanced 
and,  although  the  site  has  not 
been  decided  definitely,  it  will  be 
in  Quebec  province,  within  the 
territory  served  by  The  Shawi¬ 
nigan  'Water  and  Power  Company, 
which  owns  Shawinigan  Chemicals  ! 
outright.  I 

The  program  depends,  of  course,  . 
upon  approval  of  the  Canadian  [ 
Defence  Production  Department. 

The  projected  new  plant  will 
have  an  annual  capacity  of  30  mil¬ 
lion  pounds  of  formaldehyde  and 
three  million  pounds  of  pentaery- 
thritol,  which  is  the  base  of  new 
quick  -  drying  weather  -  resistant 
paints,  varnishes,  resins  and 
lacquers  now  used  industrially  and  j 
in  protective  coatings  for  warships,  i 
army  tanks,  jeeps,  bombs  and  | 
hundreds  of  other  defence  uses,  j 
Its  prodfletion  by  the  new  com-  j 
pany  will  be  the  first  in  Canada.  I 

“The  three-million-pound  capa¬ 
city,’’  Mr.  Bertram  and  Mr.  Re- 
mensnyder  said  in  their  joint  an¬ 
nouncement,  “is  planned  to  fill  the 
demand  by  Canadian  manufactur¬ 
ers  of  paint,  varnishes,  lacquers 
and  resins  for  this  formaldehyde- 
based  chemical  which  provides  in¬ 


creased  hardness,  superior  gloss, 
more  lasting  color,  and  more  re¬ 
sistance  to  water  and  alkali.’’ 

Iron,  Steel  Production 
Again  Increased  In  June 

Ottawa  —  Canadian  production 
of  pig  iron,  ferro-alloys  and  steel 
ingots  and  castings  again  increas¬ 
ed  in  June,  adding  to  cumulative 
gain  for  year  to  date. 

June  production  of  pig  iron.  Do¬ 
minion  Bureau  of  Statistics  fi¬ 
gures  show,  amounted  to  213,184 


net  tons  compared  ■with  198,462  in 
June  last  year,  bringing  the  ag¬ 
gregate  for  the  half-year  to  1,- 
254,140  tons  from  1,109,579  in,  the 
corresponding  period  of  1950. 
Ferro-alloy  output  during  June 
totalled  19,774  tons  against  15,- 
350  a  year  earlier,  and  in  the  six 
months  amounted  to  120,312  tons 
as  against  72,065  in  1950. 

Steel  ingot  production  during 
the  month  was  283,664  tons  com¬ 
pared  with  269,816  a  year  ago,  and 
in  the  January- June  period  totall¬ 
ed  1,763,269  tons  against  1,650,065 
in  1950. 
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Additional  Issue 


gramme  of  expan.rion  is  predicated  :  ^^caii.^e  it  realizes 

_  _ f _ _ .(that  at  tne  moment  there  is  no 


on  the  availability  of  materials  and 
supplie.s  and  on  national  policy. 
Company's  policy  is  to  build  new 


alternative.  j 

One  judge  expre.s.sed  to  me  that  | 


.store  propertie.s  and  .sell  them  on  ‘t  'va.s  not  a  good  thing  for  a  judge 
completion  witli  arrangements  for  :  4o  be  on  conciliation  boards  be¬ 


long  term  leases. 


cause,  on  these  boards,  he  has  to 


Small  Industries  To  Get  Their 
Share  Of  Defense  Contracts 


$2,000,000 

Traders  Finance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

Sinking  Fund  Debentures 

due  October  1,  1967 


Dealing  with  outlook  for  currcTit  i  compromise  and  that  is  a  bad 


Carrying  Stock  Purchase  Warrants 


fi.scal  vear  report  states  that  re-  ’  thing  to  carrv  over  into  the  or-  i  Small  Industry  will  be  getting  a  |  George  E.  Miles,  who  is  located  in 
suits  to  date  are  encouraging  and  binary  court  trial.  My  sugge.stion  1  on  defence  contracts,  j  the  Alrip  Building  Portage  Ave- 

that  barring  tinfor^een  interna-  •  ts  that,  when  a  judge  is  chairman  Throughout  the  country  arrange-  I  nue.  Winnipeg.  Mr.  Miles  is  a 

tional  developments,  prospects  for  a  conciliation  board,  he  forget  i  ^^nts  are  now  being  made  to  |  professional  engineer  and  for 

the  remaining  months  appeal  court  procedure  and  vice  facilitate  liaison  between  small  in-  j  many  years  was  an  executive  of  a 

favourable  wtth  companv  well  ‘  '’ersa.  A  lawver  has  to  accommo-  '  dustries  and  the  defence  procure-  :  large  electrical  supply  company.  In 
udenared  to  meet  whatever  s  tua-  .  date  himself  to  a  different  pro-  officers  of  the  government.  1941  he  organized  and  then  man- 

tions  arise  ■  cedure  before  administrative  This  is  being  brought  about  by  the  .  aged  the  Manitoba  machine  shop 

!  hoards  such  as  labour  relations  !  appointment  of  Small  Industrie.s  ■  pool  for  the  former  Department  of 
Tu#!n  i  boards  or  before  a  conciliation  1  liaison  officers  for  a  number  of  ,  Munitions  and  Supply.  j 

^  P®  Y  ho.-ird  than  whpn  annparino*  in  !  districts  in  Canada.  1  Vfnnrp  nnsoravp.  -u.-patprn  rpnrp-  ! 


To  be  dated  October  1;  1951 


To  mature  October  1;  1967 


isincis  in  canaaa.  i  Moore  Cosgrave,  ■western  repre- 

Located  in  Newfoundland,  On-  j  sentative  of  the  Foreign  Trade  Ser- 


TiMm  ri*\#  rnmneinir  boards  or  before  a  conciliation  ;  lui  a  nuiiiuer  oi  ,  .munitions  ana  ouppiy.  | 

Vp  ry  VpOmp^Ciny  hoard  than  when  appearing  in  !  districts  in  Canada.  j  Moore  Cosgrave,  ■western  repre-  I 

Cuts  Common  DividSRd  court.  Located  in  Newfoundland,  On-  |  sentative  of  the  Foreign  Trade  Ser- 

-  Actually  because  of  his  court  ex- '  tario,  Quebec,  the  Maritimes  and  vice,  of  the  Department  of  Trade 

Minneapolis. — Directors  of  T^.vin  perience,  where  he  i.s  supposed  to  Prairie  provinces  and  in  British  and  Commerce,  is  acting  as  liaison  ; 
City  Rapid  Transit  Co.  have  de-  give  a  decision  according  to  the  Columbia,  they  will  be  assisting  >  officer  for  the  British  Columbia  ' 
dared  a  quarterly  dividend  of  25  rights  under  the  law,  a  judge  doe.s  small  concern.s  in  bidding  for  de-  district,  using  hi.s  present  offices  ^ 
cents  on  common  stock  of  com-  not  make  a  very  good  chairmam  fence  contracts  and  will  help  prime  ,  at  355  Burrard  Street,  'Vancouver.  : 

pany,  payable  October  2  to  .share-,  of  a  conciliation  board.  Moreover  contractors  to  secure  production  j  - - — 

holders  of  lecord  September  21.  ‘  his  experience  is  not  very  deep  in  and  sub-contracting  facilities.  |  CREDIT  T’NIONS’  GROWTH  ‘ 
Payments  of  40  cent.s  each  were  labour  matters.  But  after  a  little!  W.  S.  Rendell,  of  the  Department !  Tracing  the  erowth  of  the  Credit 


CREDIT  T’NTONS’  GROWTH 


Payments  of  40  cent.s  each  were 
made  in  previous  quarters. 


experience  on  these  boards  some  of  Trade  and  Commerce,  is  acting 


Tracing  the  growth  of  the  Credit 
nion  National  Association  in 


F.  A.  O.ssanna,  chairman  of  the  of  these  judges  are  excellent.  Their  as  liaison  officer  for  the  New-  yjorth  America  J  W  Burns  Can-  i 
board,  states  that  company,  during  outstanding  virtue  i.s  their  impar-  foundland  district  with  offices  in  adian  assistant  manager  told  a  i 


the  first  si.x  months  of  1951  in- 1  tiality.  Therefore  both  manage- I  the  Stott  Building,  St.  John’s,  ,„gg^jj^g  y^g  Quebec  Credit 


curred  a  loss  of  $519,876.  This  loss  ment  and  labour  choose  them  a.s  ;  Newfoundland. 

was  due  largely  to  an  arbitration  chairmen  and,  despite  some  growls  For  the  Maritimes  district,  B.  W. 


Union  League  in  Montreal  this 
week  that  the  association  repre- , 


chairman  adds. 


award  which,  among  other  provi-  from  the  unions,  generally  accept  Kelly  has  been  appointed  district  ^  gents  13  000  credit  uniong, 
sion.s.  cau.sed  company  to  pay  out  their  findings.  :  liaison  officer  with  offices  in  the  |  -p^^g  association’s  savings  he 

approximately  $4.50,000  in  retro-  v  ^  ^  New  Brumswick  Power  Commis- '  are  ^in  excess' o/ $1,000,000,- 

Bctive  pay.  The  amount  of  wage  ,  It  i.s  true  that  judgc.s  shine  best  sion  Building.  Fredericton,  and  the  (  qqq 

incrca.ses.  especially  the  retro-  on  labour  boards  of  arbitration  or.  Department  of  Defence  Production,  '  _ 

ac  tive  part,  was  con.siderably  more  better  still,  a.s  a  single  arbitrator.  H.M.C.  Dockyard,  in  Halifax.  Mr.  j  stock.s  of  hides  and  skins  held 

than  company  expected,  Mr.  Os-  What  would  the  country  have  done  Kelly  has  been  director  of  appren-  tanner.s,  packers  and  dealers  at 

£anna  .states.  if  Mr.  Ju.stice  Kellock  could  not  ticeship  in  the  Department  of  La-  (^j^g  g^^j  June  totalled  347,248, 

"Company  has  not  changed  its  have  accepted  the  choice  of  both  hour  for  the  province  of  New  from  390  587  on  the  same 

policy  with  re.spect  to  fair  treat-  the  railways  and  the  union.s  that  Brunswick  and  has  been  given  (j^^g  year  '  I 

inent  of  its  .stockholder.s  a.s  well  as  he  arbitrate  last  year's  nation-  leave  of  absence  to  carry  on  his 
the  public  and  its  employees."  the  ■  wide  railway  strike.  .Some  crit-  new  ivork. 

chairman  adds.  i  icism  was  voiced  by  the  unions  '  -I.  1’.  C.  Gauthier,  formerly  with  _ 

the  Department  of  Trade  and  Com-  1  I  |H  ("'V 

merce,  has  been  appointed  liaison  ^  \  I  \  \  I 

. _ ..i . _ I.  . .... 


Jelled  I 


%anac//a/i  yM)du 

'Serttnm^nt  ^  f  '  ^  *^0 

iotUCUt'flo 


'f*/.  ^  »* 

Jo,, 


K.  \.  Vick,  wlio  iia.s  been  with 
the  Depart  luent  of  Defence  Pcoduc- 
tioii  .iuice  .June,  ha.s  )ifeen  appointed 
di.slricl  liai.son  officer  for  Eastern 
Ontario  and  a  portion  of  North- 
we.stern  Quebec.  Mr.  Vick  al.so 
.served  with  the  former  Depart¬ 
ment  of  Munitions  and  Supply.  He 
will  operate  from  the  offices  of  j 
the  Small  Industrie.s  Division.  De-  | 
I  partnient  of  Defence  Production.  ; 
fJttawa. 

j  Small  Industrie.s  liaison  office''  j 
I  for  tlie  Prairie  Provinces  is 


Rabbits  on  some  western  farms 
are  leading  frustrated  li\rs 
these  days.  I  he  sure  ulent  bark 
of  their  lasorite  fruit  trees  has 
been  scrapped  in  aluminum 
foil,  so  now  they  can't  get  at  it. 

'I  bis  seas  a  new  one  on  iis. 
\\  c  bad  iicaul  ot  do/ciis  ol 
Uses  lor  tlie  toil  we  toll  at 
Kingston,  Otit.,  tjiit  never  lor 
liusttating  rabbits.  However, 
it  just  goes  to  illustiatc  why 
more  people  are  using  more 
aluminum  and  why  we,  as  the 
most  cflicient  producer  of  I  his 
modern  melal,  niiisl  go  on  cx- 
jiaiidiiig.  \liiniiniMH  (  oiiip.tiiy 
of  Canada,  Ltd.  (.Mtanj. 


Principal  and  half-yearly  interest  (April  1  and  October  1)  and  redemption  premium,  if  any,  payable 
in  lawful  money  of  Canada  at  the  holder’s  option  at  the  principal  office  of  the  Conmany’s  bankers  in 
Vancouver,  Calgary,  Edmonton,  Regina,  Winnipeg,  London,  Hamilton,  Toronto,  (Jttawa,  Montreal, 
(Quebec,  Saint  John  or  Halifax.  Coupon  Debentures  in  the  denomination  of  $1,000  registerable  as  to 
principal  only.  Redeemable  at  any  time  in  whole  or  from  time  to  time  in  part,  prior  to  maturity,  at  the 
option  of  the  Company  or  for  Sinking  Fund  purposes  (subject  to  certain  restrictions  as  hereinafter 
mentioned),  on  thirty  days’  notice,  at  100  plus  a  premium  of  3%  if  redeemed  on  or  before  October  1, 
1952,  the  said  premium  being  reduced  by  h  of  1%  for  each  year  or  fraction  thereof  elapsed  from  such 
date  to  the  date  of  redemption  up  to  and  including  October  1,  1963;  and  thereafter  and  prior  to  maturity 
at  100;  in  each  case  with  accrued  interest  to  the  date  of  redemption. 


Stock  Purchase  Warrants 

The  4/^%  Sinking  Fund  Debentures  due  October  1, 1967  will  carry  Stock  Purchase  Warrants 
entitling  the  holders  thereof  to  purchase  25  Class  "A”  Common  shares  without  nominal 
or  par  value  in  the  capital  stock  of  the  Company  as  presently  constituted  for  each  $1,000 
principal  amount  of  Debentures  at  any  time  up  to  and  including  December  31,  1958,  on 
the  following  basis: 

at  $31.00  per  share  up  to  and  including  December  31,  1952;  thereafter 
at  $32.00  per  share  up  to  and  including  December  31,  1953;  thereafter 
at  $33.00  per  share  up  to  and  including  December  31,  1954;  thereafter 
at  $34.00  per  share  up  to  and  including  December  31,  1955;  thereafter 
at  $35.(p  per  share  up  to  and  including  December  31,  1956;  thereafter 
at  $36. W  per  share  up  to  and  including  December  31,  1957;  thereafter 
at  $37.00  per  share  up  to  and  including  December  31,  1958. 

The  Warrants  may  be  detached  and  may  be  exercised  at  any  time.  The  indenture  will  include 
provisions  for  appropriate  adjustment  in  the  number  of  shares  issuable  pursuant  to  the 
privileges  attaching  to  the  Stock  Purchase  Warrants  in  certain  events  including  a  subdivision 
of  the  Class  "A’2  Common  shares  of  the  Company. 


Sinking  Fund  Provisions 

The  Company  will  Covenant  to  establish  a  separate  Sinking  Fund  for  the  414%  Sinking  Fund  Debentures 
due  October  1,  1%7  and  will  be  required,  subject  to  certain  provisions  described  in  the  prospectus,  to 
pay  into  such  Sinking  Fund  $50,CXK)  on  October  1  in  each  of  the  years  1952  to  1966  inclusive.  The 
manner  in  which  such  Sinking  Fund  moneys  are  to  be  applied  is  more  fully  described  in  the  prospectus. 

Trustee:  The  Canada  Trust  Company 

In  llie  opinion  of  Counsel,  llie  4)^%  Sinking  Fund  DehenHires  due  October  1,  196<  will  be 
ill  vestments  in  wtiieh  The  Canadian  ami  Itritisb  Insurance  Companies  Act,  1932.  aslamended, 
states  itial  companies  registered  under  Part  111  lliereof  may.  witboiil  availing  themselves  for 
that  purpose  of  the  provisions  of  siitiseclioii  (4)  of  Section  (lO  of  said  Act,  invest  their  funds. 

We,  as  principals,  oiler  these  4,'^%  Sinking  Fund  Debenlures  due  Oclober  1,  1967  if,  as  and  when 
is.siicd  by  Traders  Finance  Corporation  Limileil  and  accepted  by  us  and  subject  to  llie  approval  of  all 
legal  details  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto,  who  are  also 
Counsel  for  the  Company. 

Price:  100  and  accrued  interest  to  yield  4H% 

Subscriptions  will  be  received,  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  the  Debentures  in  interim  form,  which  will  be  exchangeable  for  Debentures  in 
definitive  form  when  available,  will  be  ready  for  delivery  on  or  about  October  4,  1951. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies  Act,  1934; 
as  amended,  will  be  promptly  furnished  upon  request. 


McLeod,  Young,  Weir  &  Company 

Limited 


Nesliitt,  Thomson  &  Company, 

Limited 


Gairdner  &  Company 

limited 
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Sharp  Rise  In 
Other  '  Markets 

I 

For  Newsprint 

I 

August  Figures  Show  i 
Canadian  Overseas 
Shipments  Up  90  p.c.  in 
8  Months 


\Vestern  Europe 
Looks  Ahead 


Coronet  Corp'n 
Outlook  Bright 


Craig  Bit  Reports 
Earnings  Off  Widely 

Annual  report  of  Tlie  Craig;  Bit 


plant  and  will  increase  vehicle ,  Manufacturing  Has 

assembly  facilities  at  Brisbane,!^  ^ 


Syciney,  Adelaide,  and  Perth. 


Backlog  of  $10  Million 


I  through  1953,  president  expresses 
I  considerable  optimism  in  the 
!  future  of  the  company. 


Jlltinnk  Kririht  Annual  report  of  Tlie  Cralg  Bit  l  Fort  of  Australia  employs  more  j  shareholders  of  Fleet  Manufac-  ^  c^ii 

Vilalii  I  Co.  Ltd.  for  fiscal  year  ended  June-  ^>^an  o.oOO  persons  and  t  h  i  s  |  tuning  Ltd.  are  informed  in  a  C®"*  National  5ellS 

-  I  30th,  1951,  shows  net  earnings  off  numbei  will  be  increased  when  the  i  jitter  over  the  signature  of  George  Ohio  Coal  PrOpOrty 

Progress  Report  Says  from  preceding  year  at  facilities  go  into  operation.  I JJ  Clarke,  president,  that  the  Cleveland  O.  _  Annour 

Maw  Qa  588,906,  equal  to  77  Cents  a  share  S'^^e  it.s  production  plants  wer^  business  on  the  books  <jf  North  America 

Sales  Setting  New  Re-  f^om  $140,726.  equal  to  $1.36  a  first  established  in  1925,  company  j  the  company  has  Increased  to  fs  made  bv  H  sThS 
cords  share.  In  balance  sheet,  net  work-  Pro^^^ed  310,000  cars,  trucks  I  „„  amo„nt  in  excess  of  SIO.000.000.  _ _ 


I  regress  Keporr  «y,  «  3.„ce  u,  pr«<,.rc.,o„ ..rr^ionp-AreSrS 

By  JOHN  KINGSLEY.  i  ^  5140J26,  equal  to  $1.36  a  p^Sfee??!© Vo^cars'^T^^^  increased  to  jg  jp^de  by  H.  G.  Schmidt,  presi- 

COrds  share.  In  balance  sheet,  net  work-  has  produced  310,000  cars,  tiucks  an  amount  in  excess  of  $10,000,000.  cp^p,  pf  the  acquisition  of  Rail 

For  U.K.  Information  officr  '  -  ing  capital  is  shown  up  at  $306,022  tractors.  In  addition,  tens  of  principal  arrangements  are,  it  is  and  River  Coal  Co  from  the  Can- 

_ _  Satisfaction  is  expressed  by  W.  from  $244,418  at  end  of  previous  thousands  of  ready-built  Ford  stated,  with  Northern  Electric  Co.,  adian  National  Railways.  The 

The  action  of  the  eighteen  national  Materials  Conference  is  TelevisTon  Co^n'n "\n  n^opres!  a-  m *lverv  fH-rvemcles^rAuftr^iA  U  '  company  has  had  an  option  on  the 

members  of  the  Ministerial  Coun-  beginning  to  be  effective.  J/nnH  tn  ch^rphrmpra  ft  ivr-^u  report  J.  C- 1  ^^ich  ‘ranks  third  to  the  United  i  Lm^*ted  property  of  Rail  and  River  since 

cil  of  the  Organization  for  Productivity  has  also  been  ‘^«Port  to  .shareholders  at  the  sales  Nicholl.s,  pre.sident,  states  that,  I  and  Republic  Aviation  Corp.  earlier  this  year  and  the  transfer 

iopean  CooperaS  ris^T- a^mcrease  while  gross  .sales  were  approx- 1  Of  new  shares  offered  to  share-  of  the  property  will  take  place 


-  cil  of  the  Organization  for  Proi 

Feature  of  monthly  report  of  European  Cooperation  in  setting  rising 


Of  new  shares  offered  to  share- 


earlier  this  year  and  the  transfer 
of  the  property  will  take  place 


Newsprint  A.ssociation  of  Canada  |  a  broad  objective  of  25  per  cent  per  cent  in  1949  was  followed  by  ]  ^iqinn  histnrv  hp  sava  hao  anv 

for  Au^ist  is  shipments  to  mar-  expansion  in  total  production  over  one  of  about  eight  per  cent  in  I  gt  equalled  Coronet’s  reception  bj  S-awf 

kets  other  than  domestic  and  U.S.  |  the  next  five  years  is  an  event  1950.  I  (^j^g  public  ^  ^ 

at  highest  level  in  almost  2  years,  i  of  considerable  importance.  Not  *  I  ’  ,  .  .  . 

For  first  8  months  of  this  year  j  only  has  an  old  policy  been  re-  Shortages  of  manpower  are  |  While  i>8u*-es  for  August  are  tially  f 


Never  before  ip  Canadian  tele-  imately  the  same  as  previous  year,  nwner.ship  in  proportion  to  popula-  holders,  letter  states,  over  90%  Nov.  30,  next. 

vision  history,  he  says,  has  any  margin  of  net  profit  was  less  fav-  Ford  manufacture.  were  taken  up  for  cash.  This  sue-  The  property  is  located  in  Ohio 


For  first  8  months  of  this  year  j  only  has  an  old  policy  been  re-  Shortages  of  manpower  are 
Bhipments  to  “other”  markets  were  i  inforced,  but  the  peoples  of  West-  I  restrictive  factors  in  the  coal  in- 
Blmost  90  per  cent  in  excess  of  |  gj.p  Europe  have  been  given  a  |  dustry.  Mainly  due  to  the  work- 


set  equalled  Coronet’s  reception  by  orable.  |  Charles  A.  Smith,  managing  cessful  operation,  coupled  with  the  and  total  real  estate  conveyed  will 

the  public.  Costs  generally  were  substan-  j  <^'*‘ector  of  Australian  Company,  purchase  of  shares  for  cash  by  a  comprise  approximately  30.000 

While  figures  for  August  are  tially  greater  due  to  higher  wages.  I  that  development  means  Toronto  underwriting  group,  has  acres  of  coal  lands  and  more  than 

not  yet  available,  report  says,  it  increase  in  cost  of  supplies,  added  j  Australia  for  the  first  time  will  be  g  i  v  e  n  the  company  adequate  100  acres  of  surface  land. 

IS  a  matter  of  official  record  that  denreciation  on  new  enninment  to  manufacture  engines  working  capital  to  enter  into  the  - 


not  yet  available,  rep 
IS  a  matter  of  official 


depreciation  on  new  equipment 


figure  for  same  period  last  year.  I  new  obiertive.  This  objective  is  ing  of’  extra  shifts  and  improve-  Western  Ontario  area,  purchases  and  a  higher  rate  of  in-  '  capable  of  powering  both  large  major  defence  business  now  pro 

!  •I  *  •  I  ®  _  OrkVrtMAf  Asrieiz-kn  4- i  ^  m  _ j <•  _  I  Fkfl  CCAn  0*0?*  /'Q»*0  Q  rt  r1  iiVN  ♦ /v  I  'lA/tfoj'l 


practical  and  ’possible  of  achieve-  ments  in  productivity,  output  has,  j  .  Corporation  come  tax  for  a  portion  of  the  year,  j 


Producers’  shipments  of  lime 
during  1950  were  recorded  at  1,- 


i  roauction  oi  newsprint  oy  ^an-  |  ^  ^  nrovided  that  all  con-  however  been  running  at  slightly  district  to  Selling  prices  were  not  increased  ^ons  capacity,  and  added  that  Stating  that  company  will  be  124,188  short  tons  valued  at  $12,- 

.r.  ready  to  make  tke  higher  rkte.  than  in  1950.  EHorla  correapondlngly  until  late  in  the  t, 


Ions  in  August  and  was  up  from  i  cerned  are  rea(  wnumcu  i 

452,455  tons  in  July  and  466,443  I  necessary  effort.  are  being  made  to  meet  the  man-  ,  i  ^  i,  *1,  '  ^ 

tons  in  August  1950.  Aggregate  |  The  rewards  will  be  fully  worth  PO'ver  shortage  by  recruiting  ^ another  un-  The  company  omitted  the  divi- 

production  for  8  months  ended  the  effort.  True,  in  the  early  Italian  miners.  Output  per  man-  ^  rect^  o  pu  ic  accep  -  dend  on  common  stock  which  was 

August  31st  was  5.4  p.c.  greater  stages,  the  increased  production  ®hift  is  now  more  than  ten  per  °  ®  August  1st  last  in  order  to  re- 

than  total  for  same  period  last  of  many  countries  will  be  devoted  above  the  1947  average  and  sources,  orone  e  e-  duce  bank  loans  as  quickly  as  pos- 

year  at  3,685,703  tons  as  compar-  largely  to  rearmament  and  in-  continuing  to  rise.  ^  ®  sible. 

ed  with  3.497.269  tons.  creasiL  exoorts  to  meet  the  Steel  production  is  being  re-  n  the  Western  Ontario  area  than - 


combined. 

July  figures  show  another  un¬ 
equalled  record  of  public  accept- 


year. 

The  company  omitted  the  divi¬ 
dend  on  common  stock  which  was 


asset  in  the  event  of  any  emer-  900  employees  within  the  next  year  tons  worth  $11,309,8820  in  the  pre- 
gency.  or  so,  the  increase  to  continue  ceding  year. 


ed  with  3,497,269  tons.  I  creasing  exports  to  meet  the  I  »teei  proaucuon  is  oeing  re- j 

,  ■  hileher  cost  of  raw  material  im-  i  tarded  by  shortages  of  imported  other  manufacturers  combined. 

Shipments  in  month  ,  J  ^r  cost  of  raw  a  growing  ®crap  and  iron  ore.  On  the  other  Demand  for  Coronet  continues 

to  480,581  tons  as  compared  with  ^  ^  ^ai®f  hand,  it  is  significant  that  there  unabated.  It  is  predicted  that 

442,966  tons  in  July  and  417,589  surplus  will  be  available  to  ra  se  .  J-  exnansion  in  production  will  soon  reach  60  sets 

tons  in  AiiP-iist  nf  last  vaar  with  supplies  of  Consumer  goods,  build  "as  been  very  great  expansion  m  pioaucuon  win  soon  reacn  nu  sers 

tons  in  August  of  last  year  with  hmisps  and  increase  the  output  since  1947,  and  last  year  s  per  day  —  another  record  for  the 

total  for  8-month  ner  od  uo  at  ui°re  houses,  ana  increase  me 


vision  Corporation  sold  more  sets  sible. 
in  the  Western  Ontario  area  than 


tarded  by  shortages  of  imported  all  other  manufacturers  combined, 
scrap  and  iron  ore.  On  the  other  Demand  for  Coronet  continues 
hand,  it  is  significant  that  there  unabated.  It  is  predicted  that 


Investors  Syndicate 
Eastern  Conference 


88°/torn5T33  732'‘!.„?  o?  thr  W.,u™  t.tkl  of  16«  »m,o„  ton.  brok,  j  company. 

lb,pmc„u  lo  U.r^^^  Eubopen  Industrial  countnaa  to  '  ^  Report  atatad  that,  whll.  auto 

uat'’w.r.  up  at  408.830  ton.  “  tj  'wtrrS"''  R  iarim~?k;ftha‘’7o“: 

385,751  tons  in  July  and  373,156  developed  areas  of  t  e  d.  henau.sp  of  raw  material 


per  day  —  another  record  for  the  Winnipeg  —  At  a  conference  of 
company.  Investors  Syndicate  of  Canada, 

Ror.o,.f  cfotoA  .leaf  ra.taiia  a, .fa  for  Its  Eastcm  divisioHs  held 

„  a,  J  a,  the  Manoir  Richelieu,  Murrav 

motive  production  generally  IS  lag-  .  j,  *  v  .a  .a 

fha  a„fo,.,ofi,faai.-,He.aaarfL  Q^ebec.  September  12.  13. 


veloped  areas  of  the  world.  it  is  estimated  that  the  1951  out-  ging.  the  automotive  division  of  the  'approximatelv  200  delegates 
„r  au  K  1  .J  rf  put  may,  because  of  raw  material  Coronet  Television  Corporation  j  •  /uu  delegates 

tons  in  August  1950  and  total  for  With  so  much  already  achieved  be  little  more  than  16  is  the  favorable  position  being  T  f  attendance 

8  months,  at  3,178,295  tons,  com - 25  per  cent  increase  in  total  f„  ^  Toronto.  Montreal.  London, 

pared  with  3.094.193.  Shlpmanta  Oancraion  of  alactriclty  has  .a-  and  aalaa.  so  that  the  oulloak  la  "“"“J'wiSa 

to  other  markets  for  month,  at  1950  —  the  task  will  oe  more  j  .  -  , ,  Jonn  and  Winnipee^. 

Lu  uuici  jiiai/vcLa  lui  iiiLHiuii,  ^  pandcd  cnormouslv.  Compared  regarded  as  very  favorable.  rm,*.,  r  ^  a,  « 

41,899  tons,  were  up  from  28,118  strenuous.  It  will  also  vary  from  *  in  iq-sn  nf  ahmit  la.,  ^  conference  was  the  Eas- 

for  July  and  18,675  tons  in  Aug-  country  to  country.  Broadly,  timns  thp  IP'IR  oiitnut  the  Outlook  appears  bright  in  all  tern  counterpart  of  a  similar 
list  last  year,  they  were  at  highest  however,  the  physical  essentials  .J*’®  three  divisions  of  the  corporation,  conference  held  at  the  Banff 

figure  since  September  1949  when  are  the  same  —  adequate  supplies  report  states,  and  present  produc-  Springs  Hotel.  Banff.  Alberta. 


figure  since  September  1949  when  are  the  same  _  adequate  supplies  progress  has  been  tLl 

total  was  slightly  greater  at  42^07  of  raw  materials,  increasing  pro-  BrLiL  oil  refinery  S 

tons.  Shipments  to  other  markets  ductivity,  and  ample  labour.  The  hv  tho  ^  ^ 

for  8  months  ended  August  were  first  two  requirements  to  throughput  should  be  ^ 

Bharply  higher  than  for  same  per-  all  O.E.E.C.  countries^  While  exceeding  18  million  tons  a  year, 

Old  last  year  at  210,699  tons  as  however,  many  are  sl^rt  of  well  on  towards  meeting  total 
against  111,143  tons  and  were  m  labour,  some,  such  as  Western  .  PrODa 

excess  of  total  1950  shipments  of  Germany  and  Italy,  at  present  j^^rease  in  production  of 

207,803  tons.  have  surpluses.  borne  grown  food  has  been  one  Toror 

Great  Britain  took  59,258  tons  ^  ^  j  of  Britain’s  major  postwar  tasks,  made  o 

In  first  8  months  of  this  year  as  greatest  and  most  critical  jn,n,ediate  aim  is  to  raise  gas  (E 

compared  with  only  7,605  tons  in  ®  ®'*^®  ®®^.’  ®  ,  ,  j  output  to  one  and  a  half  times  perial 

same  period  last  year.  Shipments  an  ere  is  a  n  prewar,  and  towards  this  current  Superio 


v-u.iciiL  lakc  report  states,  and  present  produc-  Springs  Hotel.  Banff,  Alberta, 

prewar.  Great  progress  has  been  tion  and  plans  should  make  cur-  August  30.  31,  September  1,  fou 

made  with  Britain’s  oil  refinery  rent  year  the  best  in  company’s  the  Western  divisions  of  the  corn- 

construction  programme  —  by  the  history.  pany 

year-end,  throughput  should  be  ’ - Principal  speakers  at  the  three- 

exceeding  18  million  tons  a  year,  |,||pgp|Q|  Qj|  5g|l5  day  meeting  were  T.  O.  Peterson, 

or  well  on  towards  meeting  total  p  ^  /p,*  president  and  general  manager: 

needs.  rrOpaH®  vaS  riaHrS  ^  Mallet,  assistant  divisional 

An  increase  in  production  of  manager,  Toronto:  Don  Henshaw, 

home  grown  food  has  been  one  Toronto.  —  Announcement  is  senior  account  executive  Mac-  ■ 


ThP  e-rpstlst  and  most  critical  Britain’s  major  postwar  tasks,  made  of  sale  of  the  retail  propane  La^en  Advertising  Co.  Ltd..  Tor- 1 
shortage  are  in  roal.  steel  and  '^^®  ^^^^lediate  aim  is  to  raise  gas  ‘Essotane)  business  of  Im-  onto:  H.  Brock  Smith,  district! 
electricity  and  there  is  a  need  of  to  one  and  a  half  times  ^nal  Oil^td.,  in  Ontario,  to  manager,  Winnipeg:  and  J.  K. 


to  Central  American  and  Carib- I  increase  in  food  produc-  p^Q^jy^yon  jg  over  140  per  cent,  company  formed  by  a  group  of  eral  .sales  manager, 

hpfln  market.s  innrea.sed  to  75.999  'S>  there  ore,  appr  i  at  it  it  Canadian  business  men  and  Amer-  a  a...  -»«■_ 


prewar,  and  towards  this  current  Superior  Propane,  Ltd.,  a  new  Brumell,  -voce-president  and  Gen- 


bean  markets  increased  to  75,999 
tons  from  50,685  tons  while  Con- 


that  economies  in  the  use  of  the 


Apart  from  raw  materials,  ican  associates. 


Addresses  toy  Mr.  Peterson  and 
Mr.  Brumell  featured  the  impor- 


4,4.,...,  k.vk...  . .  band  - - - -  .Tar.  Xirumeu  leaiurea  rne  impor- 

tinental  Europe  took  5,682  tons  as  increases  in  nroduction.  Britain’s  greatest  shortage  is  Propane  gas  is  recovered  during  tance  to  the  average  Canadian  of  | 

against  908  tons;  Africa  12,008  „  mnqf  aigo  be  taken  to  free  Unemployment  has  oil  refinery  and  oil  field  operations,  the  services  offered  by  the  corn- 

tons  as  against  1,949  tons  and  P  iriirnne  from  the  need  running  for  a  long  time  at  When  compressed  in  steel  bottles  pany  and  its  affiliate,  Investors 

India  and  Middle  East  11,015  tons  .  ®®  ,  . .  ^  .  from  the  than  one  to  one  and  it  can  be  shipped  beyond  the  range  Mutual  of  Canada,  Ltd,  Mr.  Pe¬ 
as  compared  with  4.891  tons.  avnanri  her  mir-  P®*"  Working  of  city  gas  mains,  and  used  for  terson  revealed  that  company 


as  compared  with  4.891  tons. 
Canadian  mills  in  August  pro- 


for  Importing  coal  from  the 
U.S. A.  and  to  expand  her  sur- 


Canadian  mills  in  August  pro-  ,  ^  i,  f  ^  j  population,  which  is  now  the  cooking,  water  heating  and  refrig-  now  manages  resources  in  Canada 

duced  at  103.1  p.c.  of  capacity,  P  ^ses  o  ®’  ®*'’*o^s  o*"  largest  ever  known.  Everything  eration.  of  over  80  millions,  representing 

about  same  as  in  July  and  up  from  other  essential  raw  materials,  p^ggibie  is  being  done  to  make  Among  assets  disposed  of  to  Su-  the  savings  and  investments  of 

301.5  p.c.  of  capacity  in  August  J’  '  ®  ®®®®”..®.  ° ’*’®*‘®^se  ^bg  pggt  use  of  available  labour,  perior  Propane,  are  plants  at  80.000  Camadians  of  all  walks  of 

.  the  rate  of  productivity,  or  out-  —  .  .  f  ...  i 


last  year 


-  .  while  active  recniitement  of  Stratford,  Carleton  Place,  Belle  - 

U.S.  consumption  of  newsprint  ^  man.  Italian  and  other  foreign  workers  ville  and  Maple.  The  largest  retail  securities  or- 

in  August  amounted  to  450,287  Recent  achievements  encourage  jg  hand.  -  ganization  in  Canada.  Investors 

tons,  which  compared  with  July  *-^®  hop®  that  a  new  objective  -will  Though  British  experience  is  Landings  of  sea-fish  in  Canada  Syndicate  offers  term  installment 

consumption  of  435,869  tons  and  P®  reached.  Taking  O.E.E.C.  ^ot  necessarily  that  of  all  West-  —not  including  Newfoundland—  savings  plans,  annuities  and  cdu- 

August  1950  consumption  of  453,-  countries  as  a  whole,  production  gj.^  European  countries,  it  does  were  15,2  per  cent  lower  in  July,  cational  plans,  through  a  coast- 

827  tons.  Total  for  8  months  was  all  goods  and  services  in-  provide  a  good  example  of  the  amounting  to  122,746,000  pounds  to  coast  sales  organization.  As 
slightly  below  last  year’s  figure  creased  by  25  per^  cent  in  the  problems,  the  achievements  and  as  compared  with  144,793,000  in  investment  manager  and  distribu- 


lle  and  Maple.  The  largest  retail  securities  or- 

-  ganization  in  Canada.  Investors 

Landings  of  sea-fish  in  Canada  Syndicate  offers  term  installment 
not  including  Newfoundland —  savings  plans,  annuities  and  cdu- 


at  3,834,898  tons  as  compared  three  years  to  1950.  Industrial  jj^g  tasks  ahead. 

with  3,844,358  tons.  output  by  itself  actually  ex-  _ 

_ _ _ _  .  panded  by  about  45  per  cent. 

,  _  -  - ,  ,.  which  meant  an  increase  of  1 

PradUCtlOn  Off  Lim®  roughly  25  per  cent  above  1938. 

Aff  Peak  Lasff  Year  Some  key  increases  over  the  I 

_  three  years  were  steel  70  per  — — 

Production  of  lime  in  Canada  cent,  cement  75  per  cent,  vehicles 
during  1950  reached  a  record  of  150  per  cent,  refined  oil  products  •"‘NANCIAI/— D.B.S. 
3,124,188  tons  valued  at  $12,281,-  200  per  cent,  coal  20  per  cent  Debits  — 

084.  The  high  demand  reflected  and  agriculture  25  per  cent.  All  Demand Deposi 

Ihe  continued  high  level  of  Indus-  member  countries  shared  in  the  Savinss  DeposK 

trial  activity.  Approximately  80  increases,  but  individual  experi-  Current  Loans 

per  cent  of  Canadian  lime  produc-  ences  naturally  varied  and  will  DOMINION  FINANCE 
tion  is  used  by  industry,  and  the  continue  to  vary,  Total 

remainder  by  the  building  trades,  in  the  case  of  Britain,  for  Surplus  . t..!. 


the  same  month  last  year. 


Canadian  Business  Index 


Bank  Debits  —  7  months  .  , . 
Chartered  Banks  —  July  31st 

Demand  Deposits  . 

Sas-inRs  Deposits  . 

Current  Loans  . . . 


62, 847,378.000  .=.4,616,234,000  l.j.t 


remainder  by  the  building  trades,  in  the  case  of  Britain,  for 
in  agriculture,  and  for  other  uses,  instance,  total  industrial  produc- 
Although  lime  is  burned  in  all  tion  increased  by  an  average  of 
provinces  except  Saskatchewan  some  nine  per  cent  per  annum 
and  Prince  Edward  Island,  over  over  the  three  years  to  1950. 
86  per  cent  of  production  in  1950  There  was  a  reduction  in  the 
was  from  Ontario,  and  Quebec,  rate  of  increase  to  about  four 
Across  Canada  there  are  approx-  per  cent  suring  the  first  half  of 
Imately  45  lime  plants  operating  the  current  year.  Shortages  of 
about  150  kilns  ranging  in  size  raw  materials  were  mainly  re- 
from  small  pot  to  large  rotary  sponsible.  More  recently,  the  raw 
types.  Several  plants  produce  materials  prospect  has  improved 
lime  for  their  own  requirements,  and  the  good  work  of  the  Inter- 


Total  Bevemip  —  4  months 

Total  Expenditures  . .  . 

Surplus  . : . 


2,766,076,060 
4..', 80,048,000 
2.890,128.000 


1.202,991,:..=I4 

794,012,374 

408,979,160 


2.570,8.TO,flOO  4-  7.6 

4,529,2.32,000  4-  1.1 

2,286,746,000  -I-  26.4 


861,828,718  +  .39,6 
608,966,8.38  30.4 

252,861,880  61.7 


BUSINESS  CONDITIONS— D.B.S. 
General  Eronomlc  Situation — 

Index  of  Industrial  Production— 


June  .. 

220.8 

206.3 

Fred  action 

and  General  Basineia— 

Mineral  Production- 

Gold  — 

5  montlis  .  Ouncev 

1,825,997 

1,9.30,992 

ff'onl  — 

7  months  . . .  Tons 

10,753.168 

Asbestos 

Prod’n  —  fi  inos.  Tons 

.391,722 

Cement 

Prixluction,  6  mos.  Bbls. 

8.,357„351 

7.813,162 

tor  for  Investors  Mutual  of  Can¬ 
ada,  Ltd.,  it  offers  shares  in  a 
balanced,  open-end  Mutual  Fund. 
Head  office  of  company  is  located 
in  Winnipeg. 

Big  Expansion  Plans 
Ford  off  Ausffralia 

Windsor:  Announced  here  is  a 
$14,000,000  program  for  expansion 
of  the  manufacturing  facilities  of 
Ford  Motor  Company  of  Australia, 
Pty.,  Ltd.,  wholly-owmed  subsidiary 
of  Ford  Motor  Company  of  Can¬ 
ada,  Ltd. 

The  expenditure  will  provide 
facilities  in  Australia  for  the 
manufacture  of  the  latest  type 
Ford  V8  engine  at  the  Geelong 


Giving  you  the  kind  of  telephone  serv- 
ice  you  want  is  our  job. 

You  want  it  to  be  fast  and  depend 
■ble  —  and  to  keep  on  getting  better. 
But  at  the  same  time,  we  believe 
there’s  more  to  good  service  than 
|ust  technical  cflicicncy  and  steady 
improvement. 

We  think  you  like  telephone  people 


THE  BELL  TELEPHONE  P 


to  be  friendly,  pleasant  and  easy  to  get 
along  with.  V'oit  want  to  deal  with 
someone  ivho  takes  a  real  interest  in 
your  problems  and  who  is  w'illing  t® 
give  you  a  little  extra  attention. 

7'hat’s  the  kind  of  service  w'c  want 
vou  to  have.  It  makes  your  telephone 
mean  more  to  you, -makes  our  job 
mean  more  to  us. 


COMPANY  OP  CANADA 


Manufueturinc  Production  — 

June  .  193.5-39  equal  100 

Flour  Prod’n — 12  mos.  (a)  Bbls. 
xCIgaretiea  Iteleased,  lO  mos.  No. 


229.3 

23,620.690 


215.3  +  6.5 
20, 259, 200  +  16.5 


14,539,000,000  13,876,000,000 


To  ^^Traders”  and  Investors 
in  Stocks  and  Bonds 

You  will  find  our  facilities  to  serve  you  of  decided  benefit; 

These  consist  of: 

1.  The  most  advantageous  markets  in  which 
to  buy  or  sell  securities. 

2.  Membership  of  all  Canadian  Stock  Exchanges, 
and  our  own  direct  private  wires  connecting 
oHices  from  Montreal  to  Victoria; 

3.  Research  and  Statistical  Departments  to 
supply  accurate  information  about  any  se¬ 
curity  in  which  you  are  or  may  be  interested; 

4.  "Investment  Securities  Review”;  published 
monthly  for.c:omplimentary  distribution.  It  con¬ 
tains  prices  and  interest  or  dividend  income 
from  all  important  Industrial,  Mining  and 
Oil  Companies’  shares,  as  well  as  high  grade 
Bonds.  Each  issue  also  reviews  the  affairs  of  a 
company,  whose  shares  merit  active  attention. 
Write  for  a  copy  now; 

James  Richardson  &  Sons 

ESTABLI8HCO  1M7 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  M Arquette  1331 

EXECUTIVE  OFFICES— WINNIPEG 
Branches;  Vancouver,  Viaorit.  Calguf,  Edmonron,  Refint. 
Saskaroon,  Moose  jaw,  Lethbridge,  Pottage  La  Prairie, 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


Leather  Hoots,  Shoes, 

.5  mo.s.  Prs. 

1.3.657.000 

14,075,000 

+  11.2 

•Newsprint  Product..  7 

’  mos.  Tons 

.3.201,1-10 

3,0.30,826 

+  5.6 

Steel  Ingot  Prod.,  5  mos. -  Sh.  T. 

1,479.605 

1,380,249 

+  7.2 

Pig  Iron  Prod..  5  mos.  Sh.  Tons 

1,040,9.56 

911,117 

+  14.2 

Power  Prixluction,  6 

months  . . . 

28,803,708,000 

24,854.476,000 

•f  16.6 

Auto  Sale.s  —  7  months,  units.. 

278, mio 

2.31.890 

+  19.9 

Paint,  V.-tmish  S.iles  - 

—  5  month. 

44,. 399, 61 8 

.33,31.3,783 

-f  33.3 

Crude  Oil,  5  months 

—  Bbls.  . . 

1.5,21.3,000 

10.317,000 

-f-  47.4 

Hefined  Petroleum,  5  mos.  Bbls, 

42.009.1.39 

36,48.3.68.3 

+  15.1 

.Manufacturing  Inventories  —  May 

106.7 

13.5.4 

+  23.1 

Bldg.  Permits  . 

. .  1  month 

24,872,000 

17,694,000 

+  40.5 

FOREIGN  TRADE  — 

Total  Exports  . 

. .  6  months 

1,762,600,000 

1,448,100,000 

-i-  21.7 

Total  Imports  . . 

..  6  months 

2,102,400,000 

1,4,5.3,100,000 

+  44.7 

Total  Trade  . 

a  •  6  months 

3,865,000,000 

2,901,200,000 

-f  .33.2 

'I'rnde  Halaiice  . 

.  •  6  months 

—.339,800,000 

—  4.900.000 

-f681..5 

Halancc  . 

. .  6  months 

—314,1 00,000 

—  87,600,000 

-f 292.8 

U.K.  B.'ilunce  . 

. .  6  months 

,  28,900,000 

48,700,000 

-f  40.1 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  — 

-  7  months 

-465,080.0181 

432,279.000 

1  7.6 

Hetail  Sales  —  ti  months 

4,766.310,009 

4,120,700,900 

-  15.7 

Svholesale  Sales.  July  MiS- 

.39  equal  100 

.3.3.S..S 

.314.1 

-  6.8 

Farm  Income  —  3  months  ......... 

477,500,000 

421,100,000 

-t-  1.3.4 

PRICES— D.B.S. 

\Vhol»*SHle  Prices,  .lulv  *3.*) 

-.39  equal  100 

242.7 

212.0 

•;  14.0 

Cost  of  IJving.  July  ’.3." 

1-39  equal  100 

188.9 

I68..5 

12.1 

Ind.  (>)in.  Stoi'ks,  .July  *.35-39  equal  100 

162.9 

134.3 

!  .30.3 

Ind.  Bond  Yields,  July  *3r> 

-39  equal  100 

104  7 

91.0 

-t-  15.1 

GRAIN  STATISTICS— BnahcL 

a— D.B.S. 

Wheat  in  .Store,  Sept.  6 

<  bushels  1.. 

142,000.009 

98.700,000 

-f  4,3.9 

EMPLOYMENT— D.B.S.— July 

lilt 

General  Index  . 

. 

t8.3.4 

170.8 

4-  7.4 

TKANSPORTATION— D.B.S. 
Ruilwar  Car  Loadings 


Week  of  .Sepl.  8th 
7.3,021 

Cum,  to  Sept.  8th 
2,849. .522 


Week  Ago 
82,528 
Year  Ago 
2.. 567, 194 


Year  Ago 
78,031 

2  Years  Ago 
2,637.084 


RAILWAY  EARNINGS— 
C.N.R.  —  July 


Gross  Revenues  . . , 

.  .5.3,944,(K>0 

50, .358,000 

-  2,686,000 

Operating  Expenses  . 

49,286,000 

44,057,090 

-f  5j229,000 

Net  Revenues  . . . 

6,301,000 

—  2,54.3,000 

Seven  months: 

Gross  Revenues  ,  . 

.306,  .31 1,000 

-1-4.5,992,000 

Operating  Expenses  .. 

.  ,328,797,000 

283,516,000 

+45,281,000 

Net  Bevemies 

.  23,506,000 

22,795,000 

+  711,000 

C.P.R.  —  July 

Gross  Revenues  . .  • 

.  35,794,9.52 

3.3,176,52.5 

+  2,618,427 

Operating  Epensea  , . 

39,334,418 

-t-  5,315,732 

Net  Revenues 

.  . . .  , 

.  1,141,802 

3,842,107 

—  2.697,305 

Seven  months : 

Gross  Revenues 

.  212,772,111 

210,482,011 

.32,290, 10,3 

OperatinK  Expenses 

.  229.896,715 

197,491,6.5.5 

+32,405,060 

Net  Revenues  ... 

. ...  12, 875, .399 

12.990„356 

—  114.957 

Pulp  anJ  Paper 
Securities 


,We  Have  just  completed  an  anafysis’bf  eigKteeil 
companies  comprising  Canada’s  largest  maai»> 
factoring  industr)j, 

THis  represents  fKe  fiftK  year  in  wRich  wf 
Have  prepared  a  comprehensive  analysis  of  tHU 
industry.  Copy  of  this  booklet  sent  on  request, 

FLOOD  &  COMPANY 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  •  TORONTO  STOCK  EXCHANGE 

360  St.  James  Street  'West,  Montreal  •  PLateau  4871 


to  dispose  of  his  output  as,he  pleases,  can,  and  do, 
indict  a  group  of  companies  \v!)ich  form  an  as- ^ 
||1w  y  inOnCIOl  lllTIGS  sociation  in  the  interests  of  orderly  marketing  for, 
■STABLI8HED  1112  acting  in  restraint  of  trade.  There  is  more  than 

Fabliihcd  wry  Friday  at  282  Notre  Dame  St  Writ,  element  of  inconsistency  here. 

Montreal  by  The  Financial  Timea  Pabliehin«  Co.  Ltd. 

Secretarr,  John  D,  Ho»,.  Anthorired  aa  Second  Claaa  In  the  past  ter.  or  twelve  years  we  have  seen 

Mail,  Poet  Office  Department,  Ottawa. _ _  more  and  more  of  the  rights  of  the  individual  being 

B.  C  ERTL  . .* .  President  A  Man.-Editor  curtailed  by  the  state.  Leaving  aside  the  question 

J.  W.  TYSON  .  Vice  President  What  extent  —  if  any —  these  curtailments 

A.  R-  W,  YOUNG  .  Editor  justified  by  national  interest,  the  trend 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Kin*-  nevertheless  has  been  followed  with  more  than  a  , 
dom.  |5.0».  Elsewhere,  Is.OO  (Canadian  lands).  little  concern  bv  those  who  can  visualize  the  dang-  i 


What  Has  The  Welfare  State 
To  Do  With  Defence? 

■y  E.  C.  ERTL 

It  would  be  a  pity,  although  ,  reported  to  prefer  a  sla.sh  in  mill-  |  there  are  the  withdrawable  assets 


!  quite  in  keening  with  the  record  '  from  the  United  States,  if  i  of  North  American  capitalism 

little  concern  by  those  who  can  visualize  the  dang-  j  ^  the  recor^  ^  available,  to  help  postpone  the  in- 

ers  inherent  in  such  a  drift.  The  temptation  of  ‘he  impiession  gnen  by  NATO  I  ^  civilian  economies  evitable  collapse  of  socialist  states- 


^“XT?rSrr\ny  wp:n.lbr“^^  AUn:"  '  ers  inherent  in  such  a  drift.  The  temptation  of  '  ‘he  impression  given  by  NATO 
BEAD  OFFICE:  Montreal.  LAncastcr  2126*  —  All  Depart-  j  bureaucrats  to  extend  the  scope  of  their  control,  j  "'ere  to  be  justified  by  its  result.  |  jj  reduced 
O...:  B-I,  RM, .  «  Rin.  Street  and  the  disinterest  of  the  masses  in  holding  on  to  I  This  impression  has  been  one  of  :  ^hat  wisdo 


BEAD  OFFICE:  Montreal.  LAneaster  21S6*  —  All  uepari-  bureaucrats  to  extend  the  scope  ot  ineir  control.  I  lo  UK  jusiiiiyu  uy  US  result.  I  ij  noj.  reduced.  :  manship. 

TORONTO  OFFICE:  1S07  Royal  Bank  Bid*.,  8  Kin*  Street  and  the  disinterest  of  the  masses  in  holding  on  to  |  This  impression  has  been  one  of;  what  wisdom  is  there  in  this?’  Will  these  powers  wno  come  here 
Eaet;  Telephone.  WA.  8866:  W.  L.  Campbell,  Ontario  I  {heir  freedoms  SO  long  as  they  can  live  comfortably,  ;  pre-occupation  with  non-military  How  hollow  are  the  arguments  to  tell  us  what  we  must  do  to  save 
I,OND*ON***ENG!r*’95  Biehope*ate.  E.C.  2,  Dayiea  A  Co.,  j  Can  very  easily  lead  to  statism  in  its  extreme  form,  j  matters,  with  “prosperity  and  con-  which  are  to  scare  us  into  further  tTiem  ever  realize,  or  if  they  do, 
”  Repreientatl'yee.  ....  Those  who  have  been  watching  the  growth  of  I  tentmenf’  rather  than  with  mil-  aid  schemes  while  convincing  tis  admit,  that  there  ought  to  be  some 


I,0ND0N***ENG.7*’95  Biahopi*au.  E.C.  2.  OaTioa  A  Co.,  Can  very  easily  lead  to  statism  in  its  extreme  form,  j  matters,  with  “prosperity  and  con-  which  are  to  scare  us  into  further  tTiem  ever  realize,  or  if  they  do, 
”  RtpVeicntatiTct.  '  '  '  ’  Those  who  have  been  watching  the  growth  of  I  tentmenf’  rather  than  with  mil-  aid  schemes  while  convincing  tis  admit,  that  there  ought  to  be  some 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  ReprMontatlT*,  bureaucracy  at  Ottawa  have  to  date  been  able  to  j  itary  weight  and  how  to  obtain  it.  that  civilian  aid  must  have  pre-  GIVING  from  time  to  Ume  and 

'  '  comfort  themselves  with  the  thought  that  the  pro-  I  The  regaining  of  security  and  cedence  over  military.  not  a  continuous  asking.  'The  mon 

Dtvoted  to  ihetnUreslsonhein^^^^^^^  vincial  governments  provide  a  check  against  its  j  freedom  appears  to  have  been  a  One  may  rightly  ask  -  what  ® 

»Lb!litv“oJ  financl the^ZiSv  Indi^tTy  and  the  being  carried  too  far.  Should  other  provinces,  how-  j  J^s  ‘•^Poctant  consideration  than  so*  imminent*  ^the  ^^The^ame  man  who  now  tells  us 

development  oj  our  resources.  ever,  follow  the  lead  ot  Manitoba  in  its  tacit  en-  | J^cs  a^  is  m^enJ^o^^sUndar.ls  of  of  the  overwhelming  weight  of  the 

- - - -  couragement  of  controls  in  the  case  of  the  Coarse  °  tka  f/,«i»  enemv’s  power  —  a  power  which 

MONTRirAT.  FRIDAY  SEPTEMBER  21  1951  ,  ...  j  r  _*  u  w  .with  the  ability  of  the  various  moral  strength  and  with  the  tools  •  J;  vi..ro  tko., 

MONTREAL.  FRIDAY.  SEPTLMBLK  of  comfort  would  be  re-  |  countries  to  achieve  them  out  of  for  defence  -  and  with  a  willing-  *  Probably  more  bluff  than  any- 

moved.  I  their  own  resources  or  sweat.  ness  to  employ  both.  But  it  seems  ^  f  t 

Ball  Talopken.  and  Pnblie  Ownership  _ .  .  «  !  w,  .h.  phr.,.  -r,s«n.ng  ?4or‘ 

Th,  lY^de,  and  L.bdur  Congraa,  ot  Canada,  at  A  CriSIS  in  Ouf  TouriSt  Trade  ,  of  fteedomj  advisod.y;  long  J  in,„  a™,  .t.ndardfzallon. 

Its  annual  convention  in  Halifax  last  week,  passed  At  last  week's  annual  convention  of  the  Canadian  ;  ,  ,  .  .  ^  frepdom-  not  ‘‘ons.  we  must  first  see  to  it  that  take  him  senously  then. 


Bell  Telephone  and  Public  Ownership 


The  Trades  and  Labour  Congress  of  Canada,  at  A  Crisis  in  Ouf  Tourisf  Trade  |  of  ;STrad^?o"f%r  mutual 'citmza-  ‘/nt  than  arms  standardization. 

Its  annual  convention  in  Halifax  last  week,  passed  At  last  week's  annual  convention  of  the  Canadian  ,  cannot  claim  to  have  freedom;  nor  ^ions.  we  must  first  see  to  it  that  cajoU^gT  warnings 

a  resolution  -  among  a  host  of  others  -  calling  Tourist  Association,  an  official  of  the  International  i  be  secure  until  a  greater  enjoys  “the  comforts  ^  »  j 

for  The  Bell  Telephone  Co.  of  Canada  being  brought  Trade  Division  of  Dominion  Bureau  of  Statistics  j  section  of  the  globe  enjoys  free-  prosperity”  which  only  wicked 

under  public  ownership.  A  Toronto  daily  which  is  a  ;  made  the  serious  statement  that,  for  the  first  time  |  dom  than  is  now  the  case.  capitalism  has  been  able  to  create  -comfort  and  prosperity  ’  real- 

traditional  admirer  of  public  ownership  has  ad-  in  the  la^t  twenty-five  years,  Canada  may  have  an  j  NATO  was  to  bring  about  this  inent.  comes  before  defence  then 

vanced  the  same  suggestion  in  discussing  the  Bell  adveVse  balance  in  her  tourist  trade.  :  security,  was  it  not?  Article  One,  From  behind  whatever  silk  jg^TO  is  a  topsy-turvy  set-up. 

Telephone's  current  submission  for  an  upward  re-  In  the  first  half  of  this  year,  it  was  pointed  out,  j  dealing  with  defence  and  security  screens  hide  the  tax  payers  from  has  been  taken  to  the  heart  | 

Vision  in  its  rates.  spending  abroad  by  Canadians  was  38  per  cent  high- 1  was  the  article  to  which  popular  m  tw  7h  people  because  it  is  the  i' 

„  ,,  -  X  ,  er  than  in  the  sam.c  oeriod  last  vear  On  the  other  I  imagination  subscribed  eagerly  tne  stability  of  ^^ing  that  sustains  the  hopes  of 

The  successful  public  operation  of  tjephone  sys-  er  than Jn  he  ^^y  tb  ious  governments  and  their  it  is  that  much  ahead 

terns  in  Manitoba.  Saskatchewan  and  Alberta  is  of  UNO  whose  caterwaulings  these  I 

advanced  as  an  argument  in  favour  of  public  owner-  at  about  the  same  level,  although  there  was  an  m-  ,  b^^j^  ^.^^b  Article  Two,  which  deals  |  themselves  must  depend  on  a  min-  ^  have  brought 

ship  in  Ontario  and  Quebec.  There  are  holes  in  this  i  crease  of  ten  per  cent  in  the  number  of  tourists  j  “future  developments  having  I  i""im  of  economic  aid  w'hich  must  nothing  jjyj  questionable  “theories 

argument.  First  of  all,  it  is  difficult  to  say  in  how  entering  Canada.  |  nothing  to  do  with  defence”.  I  exceed  the  number  of  billions  that  culture”  and  a  local  war,  in  ! 

far  the ’three  provincial  systems  are  being  profit-  Incomplete  figures,  the  tourist  convention  was  [  does  not  deal  ,vith  |  J®;® kurope  since  the  glory  is  UN’s  and  the  | 

ably  operated,  as  government  accounts  can  be  so  ‘old,  suggest  that  a  larger  number  of  travellers  ,  security,  or  the  regaining  of  free-  '  ,  n.  ,  *•  blame  is  the  American  s.  j 

presented  as  to  show  a  profit  w'here  it  may  not  ‘r.  Canada  ails  .spending  daily  an  average  of  twm  j  dom.  It  does  not  even  admit  that  Yet  ECA.  one  of  the  few  creative  ^  ^ 

■  Pfiiaiw  <5ofnnHiv  rnnflitinna  ns  to  teleohone  PCC  Cent  Icss  per  pcrson,  and  the  average  length  '  they  have  been  lost,  or  given  away  agencies  operating  in  Europe,  as-  NATO  .should  not  be  permitted 

,n  t  L?Ton-  ot  tl''!'-  »t«-  k"  two  per  cent.  Since  1917  b,-  the  humpt.v-dnmptle:  ot  ot.te/-  Ptoodl.v  h.t  P™a,.ctlon  „  m  ,n, 

•ervice  m  the  three  praine  provinces  end  in  On-  J'n,  Canada  manship.  It  deals  with  economic  ''"la  now  exceed  those  ot  1938  In  ,vh,ch  major  political  conterencea 

tario  and  Quebec  in  general  are  not  in  any  way  ,  -bnink  bv  about  11  oer  cent  •  inteeration  of  NATO  members  and  European  countries.  What  usually  wind  up  as  begging  con- 

comparable;  particularly  in  the  very  important  snruna  oy  aooui  per  tem.  |  alleged  desire  of  varl-  does  one  need  for  defence  tests.  The  we.stern  world  is  worth 

matter  of  population  density.  When  the  Bell  prop-  When  it  is  considered  that,  up  until  the  last  few  :  powters  to  surrender  their  *side  from  man-power,  product!-  saving.  Its  tradition.s  alone  are  | 

erties  in  Manitoba,  Saskatchewan  and  Alberta  were  years,  ‘be  tourist  business  contributed  in  no  in-  .  sovereignty.  This  is  something  to  the  wnlingness  to  employ  worth  all  the  sacrifice  the  West  j 

taken  over  by  the  provinces  during  the  first  decade  significant  measure  to  Canada’s  trade  position,  this glowing  editorials  about;  ‘bem?  History  surely  has  some-  ran  be  asked  to  make.  But  the' 

Of  this  century,  as  a  matter  of  fact,  there  is  good  reversal  in  the  trend  is  one  that  should  provide  j  something  that  goes  well  at  club  ‘bmg  to  teach  along  these  lines  —  international  pussy-willows  who 

reason  to  believe  that  the  company  was  not  too  'riuch  room  for  thought  on  the  part  of  Canadians  .  dinners,  between  the  shrimp  salad  ‘be  relatively  recent  era  too.  until  so  very  recently  flirted  with 
iflfUno-  tkam  irn  «!iih«annent  develnn-  large.  The  Situation  is  rendered  all  the  more  |  and  the  henedictine.  The  operative  *  *  ^  third-force  dreams,  and  who  still 

h^vp  nnt  Sve^a^v  for  reeret  serious  by  the  fact  that,  at  no  time  could  this  i  "'ord  at  NATO  this  week  was*  It  is  said  that  we  must  have  eco-  do  through  many  of  their  spokes- 

Nn?  ^^he  nverLTe^  f^fthlt  ^eU  Tele  SO  ill  afford  to  lose  net  revenue  from  tour-  “economic”  integration,  the  under-  nomm  if  not  political,  unification  men;  these  pussy-willows  of  the 

Not  to  be  o\erlooked  is  the  fact  that  Bell  Tele-  J  ^vacant  if  io  far-pH  k,-  a  f,.pHP  writing  on  a  presumably  perma-  for  NATO  to  become  effective.  Is  public  forum  are  convinced  that  no 

phone  which,  for  a  consideration,  enjoys  the  bene-  isl  i  ue  as  ai;  p  i  n  n.  is  i  ea  d>  a  irao  socialist  failures  by  it  really  always  necessary  to  build  appeal  to  moral  forces  will  keep 

fits  of  research  work  carried  on  by  its  big  U.S.  ‘‘dicit  of  major  dimensions.  capitalist  treasuries.  from  the  top  down;  from  the  large  them  in  power;  that  no  sense  of 

counterpart,  American  Telephone  &  Telegraph  Co.,  There  is  not  much  that  Canadians  at  large  can  ^  if  to  the  little?  'Why  was  there  not  the  traditional  national  virtue  will 

passes  these  benefits  along  to  the  provincial  sys-  “’®  ‘"^&®  deficit  in  the  countin-'s  com-  Qf  course  there  was  great  sur  the  same  eagerness  to  surrender  a  assure  their  political  lives.  They 

terns  for  a  lesser  consideration.  In  the  event  of  They  can,  however,  help  to  offset  prise  that  this  should  work  out  bit  of  economic  security  when  the  only  see  that  text  book  slogans' 

Rpu  .^^Impr«k^r.  if  is  ppr  ‘bc  Commodity  trade  deficit  by  staying  at  home  that  way.  This  was  to  be  the  Schuman  Plan  attempted  to  first  about  the  better  life,  preferably' 

tain  that  thp  bpnpfita  nf  thpap  rpaearch  activities  spending  their  money  in  Canada.  It  has  been  j  meeting  that  would  answer  the  unify  a  single  industrial  complex  unworked  for,  and  paid  for  by  , 

I,  ^  r.p.ate<lly  In  Ihva.  pagen  that.  In  doing  qneatlona  about  how  to  meat  th.  auch  ..  iron  and  coal.  Wa,  it  be-  aomebody  alae.  will  .auto  Ib.m  ot 

5f  obtainable  at  all.  would  cost  the  publicly-owned  themselves  and  the  country  would  doublv  '  impending  storm;  a  storm  which  cause  there  were  no  flesh  pots  in-  the  local  power  which  they  so 

eystems  considerably  more.  e  Kif  •  fk  f'  h  f  ^  !  is  said  to  be  almost  upon  us.  Yet  volved  then?  Is  unification  only  dearly  love  to  maintain.  One  hems 

Comparison  of  telephone  services  and  telephone  Aside  from  bolstering  the  trade  position  of  i  delegates  from  Europe  were  a  subject  of  discussion  as  long  as  and  haws  about  the  admission  into 

efficiency  on  this  continent  with  those  in  the  United  Canada,  an  important  consideration.  Canadians  | 

Kingdom  where  telephones  are  government  oper-  ^®‘  o"®  ‘’®“®'-  holidaying  - - —  “  —  ,  ^  , 

ated.  provides  a  cogent  argument  against  public  ^heir  o"-n  country  rather  than  TI/T  .7  Hfl  D 


the  circle  of  the  saved  ones  of  such 
proven  people  as  the  Greeks  and 
the  Turks.  Is  Article  Two  the  an¬ 
swer?  Should  the  largesse  not  be 
spread  too  thin,  le.st  individual 
shares  of  the  goodies  to  be  had 
from  “econoniie  integration”  be¬ 
come  too  small? 

We  are  assured  that  we  may! 
have  to  fight  a  cold  war  for  a  gen-  i 
eration  —  that  this  may  make  if  I 
necessary  for  us  to  drink  the  potion  | 
of  socialism.  We  accept  with  cqua-  j 
niinity  the  threat  of  living  with  a 
world  half  free  -  half  slave  for  .a  ' 
generation  to  come  until,  at  the  I 
end  of  that  generation,  the  subtle  ^ 
changes  will  have  been  made  which  i 
will  not  permit  you  to  see  a  dif¬ 
ference  between  the  freedom  we 
were  to  defend  and  the  lack  of 
freedom  we  were  to  fight. 

This  is  the  answer  of  the  social¬ 
ist  pussy-willows  to  the  question 
about  how  to  live  with  Marx  with¬ 
out  actually  admitting  his  exist¬ 
ence.  A  few  decades  of  this  and 
there  would  be  nothing  left  to  in¬ 
tegrate;  the  middle  classes,  social¬ 
ism's  pet  peeve,  would  have  been 
drowned  In  a  sea  of  gradual  pro- 
letarisation;  and  it  would  be  an 
easy  matter  for  one  group  of  self¬ 
less  controllers  to  exchange 
spheres  of  interest  with  the  others. 

NATO  is,  in  the  eyes  of  the 
people  who  alone  have  made  it  pos¬ 
sible.  the  bulwark  behind  which 
the  West  can  arm  to  defend  its 


freedom  and  regain  the  freedoms 
it  has  lost.  Integration  with  bank¬ 
rupt  socialisms  would  soon  create 
the  frame  of  mind  which  would 
make  these  freedoms  chimeric, 
freedoms  to  be  measured  on  a 
yardstick  of  equal  shares  of  no¬ 
thingness  for  all. 

If  NATO  is  to  be  just  anollier 
set  of  initials  to  assist  in  the  ini- 
poverization  of  the  western  hemi¬ 
sphere,  Article  One  will  prove  iin- 
fulfilable  and  Article  Two  will 
never  need  to  come  to  a  vote. 
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abroad. 

Provincialism,  it  can  hardly  be  denied,  is  one  of 


Why  the  Emphasis  On  Imported  Goods? 


_ _ _  _  ,  by  O.  R.  POLEY 

Is  eloquent  testimony  to  the  superiority  of  the  "eaknesses  in  Canada,  and  not  by  any  means  chief.  TcsUle  DMiion,  Dept,  of  Trade  and  Commerce,  from  an  addreis  to 

service  in  these  countries.  It  is  easy  to  argue  that  ^^®  Conv«,tion 

we  on  this  continent  are  more  telephone  conscious,  problems,  both  economic  and  social;  and  it  T^e  fact  that  a  large  section  of  enough  to  extract  a  minimum  of  states  that  the  Fair  had  never  beer- 

but  the  obvious  fact  cannot  be  ignored  that  this  O"*"  international  relations  through  its  im-  :  the  buying  public  still  believes  that  100  cents  of  value  for  every  dollar  considered  as  a  sales  medium.  , 

telephone  consciousness  is  in  great  measure  due  national  outlook.  It  is  reasonable  to  ;  because  an  article  bears  an  Import  spent.  actual  selling  of  the  fabrics  . 

ta  hpttpr  mnr  ffv  nf  assume  that  an  increase  in  intei-provincial  travel  label  it  must  necessarily  be  better  V  *  ¥  is  the  responsibility  of  their  agents  | 

At,  T  361^106.  distancB  towards  breaking  down  i  than  the  domestic  product  is  proof  Those  days  are  gone  and  have  365  days  of  the  year.  The  exhibi- 

An  important  point  in  this  question  of  provincial  ■  i,arri€rs  True  Canada  is  a  land  of  wide  i  ''’®  *^''®  convinced  given  place  to  a  highly  competitive  tion  is,  therefore,  simply  regarded 

ownership,  insofar  as  the  telephone  user  is  i  .  _  +  .  i  ■  tk  ourselves  of  the  merit  of  our  prod-  time  when  only  he  survives  who  |  as  an  added  opportunity  to  pro- 

cemed,  is  that  the  provincial  systems  do  not  have  i  ^  ’  oi  e  e  y  e  sterner  can  travel  m  tne  i  otherwise  we  should  be  doing  makes  the  greatest  impression  by  claim  to  the  world  at  large  the 

to  go  to  the  Transport  Board  —  as  Bell  Telephone  j  versa.  On  the  other  hand,  there  is  no  |  ^  t,gtter  job  of  convincing  others,  his  advertising.  The  old  axiom  quality,  durability  and  value  of 

has  to  do  —  for  authority  for  a  change  in  rates.  I  there  are  all  too  many  Ontarians,  |  illustrate:  a  few  days  ago,  I  that  the  world  will  beat  a  pathway  ‘he  products  shown  and  to  keep 

The  provincial  systems  can.  and  do,  change  their  !  and  Maritimers  who  point  south  rather  ‘  heard  a  friend  remark  that  she  to  the  door  of  the  man  that  makes  pace  with  competitors  by  promot- 

rates  at  will,  wnth  the  user  having  no  redress  other  '  ^*’®”  ®®^^  '^®®^  when  they  are  on  vacation,  and  had  bought  a  real  bargain  in  a  rain  the  best  mousetraps  has  lost  much  !  ing  in  the  minds  of  the  Canadian 

than  T3rnt’»=f  Tr>  tk»  :  "'ho  could  benefit  bv  a  visit  to  other  parts  of  their  '  coat  made  from  imported  wool  of  its  meaning,  for  even  though  and  overseas  consumer  the  face 

Tk?nr  1  .  I  own  country.  I  fabric  The  clerk  assured  her  to  two  mousetraps  are  made  to  grow  that  their  merchandise  is  sound 

the  Lll  and  o?her  Trh'Ite'lv  jrerltersvst5ms'''Tn  '  Vacationing  Canadians  have  complained  bitterlv  !  ‘W-’’  e“eet  and  charged  her  accord-  where  one  grew  before,  they  can-  merchandise,  -^is  applies  in  even 

the  Bell,  and  other  prnalel>  operated  s>stem.s.  in  ^  Government  restrictions  on  I  decided  to  investigate  not  find  a  market  without  the  sell-  greater  degree  to  our  own  endcav- 

that  they  are  not  subject  to  provincial  or  federal  ;  V  f  th  h  *  t’ *  and  saw  the  identical  garment  the  er  first  being  convinced  of  the  ours  and  we  can  ill  afford  not  to 

taxation.  In  this  regard  it  should  be  remembered:'^  amount  ot  money  they  can  spend  across  tne  ^gy  g  manufacturing  absolute  merit  of  the  product  and  be  guided  by  his  experience  and 

that  the  imposition  of  the  20  per  cent  defence  .  They  should  be  grateful  -  -  or  perhaps  they  establishment  made  from  .an  all-  then  recognizing  the  need  for  judgment. 

surtax  in  the  last  federal  budget  was  the  principal  n  t  be  if  they  thought  the  matter  through  —  i  Canadian  wool  and  rayon  fabric.  proper  educational  and  promotion-  ¥  ♦  ¥ 

reason  for  the  latest  rale  submis.sion  bv  the  Bell  ! ‘o  spend  .so  much.  It  may  j  ^ases  have  been  known  where  al  advertising.  i  Those  of  you  who  visited  or  took 

Telephone  Co.  Privately  owned  power  companies  '  '’’®  1951  tourism  ex-  Canadian  clothing  made  from  Can-  That  the  Canadian  dress  in-  ®P®®® 

operate  under  the  same 'handicap  vis-a-vi.s  publicly-  '  P®  ge'^erously  treat-  adian  fabrics  wa.s  offered  to  visit-  dustry  is  becoming  alert  to  this 

owned  systems  and  have  consistently  protested,  buyers  whose  first  question  Proven  by  an  industrial  film  |  W® 

.  long  pertod  „I  years.  11,1,  me, lilubi.  .iw.  -  ‘Z’.'  "  '  »  ee9,pn..lt.  exhibit,  Ihclutllhs 

m.ei  ^  u  A  Oue  would  cite  many  suen  in-  tion  among  womens  groups  and  .  ® 

•‘1^-  ^  I  Those  N.A.T.O.  Securify  Measures  Church  societies  and  we  hope  for  secondary  commod- 

The  fact  is.  of  course,  that  despite  the  repeated  “Tempus'',  who  deals  in  his  column  on  another  i  how  why  is  the  belief  prevalent  overseas  distribution  through  the  *^'®®  Irom  almost  al  o  e  major 
calls  from  certain  directions  for  public  ownership,  :  page  of  this  issue  wdth  N.A.T.O.  security  regula-  !  that  our  best  production  efforts  services  of  Canadian  government  ..  ®  .T.®® 

neither  in  Ontario  or  Quebec  has  there  been  any  j  tions  at  Ottawa,  and  C.C.F.  leader  M.  J.  Coldwell  are  confirmed  to  wheat  growing  trade  commissioners.  This  film  Tnatitute  and  we  must  be  Grateful 

eerious  .suggestion  of  its  being  even  contemplated.  i  don't  very  often  see  eye  to  eye;  but  they  are  in  and  cod  fishing  and  that  we  are  tells  the  story  of  the  Industry  s  them  for  the  initiative,  courage 
It  might  be  well,  however,  if  municipal  authorities,  agreement  on  this  .subject.  ,  still  in  the  infancy  stage  particu-  progress  and  of  the  fact  that  Can-  worth- 

jnstead  of  fighting  rate  increases  asked  by  the  j  Mr.  Coldwell,  who  was  challenged  by  an  army  ;  >®'''y  '''‘'®*'®  ‘®’‘‘'>®  Production  is  ad  an  'J!’™®"’ while  effort.  'While  creating  an 

company  as  they  do.  should  u.se  political  pressure  guard  in  seeking  entry  to, the  House  of  Commons  ;®o"cemed?  Why  J”®  Canadian  women  one^of  the  finest  •»«P''ess‘on  “'°®® 

with  federal  authorities  to  relieve  it  of  part  of  the  this  week,  and  was  allowed  to  enter  only  after  he  {^rs^ta^eme^nts'^of  TGlresilve  sales-  ranges  of  dresses  produ«d  any-  **’® 

heavy  tax  burden  which  plays  such  an  important  had  been  properly  identified,  said  later  that  he  did  men  w^ose  onlv  interest  J  in  where.  of  the  industry,  it  did  not,  however, 

role  in  rate-making  today.  not  like  the  security  regulations.  “I  don’t  like  the  clineJhing  a  sale,  that  the  foreign  This  film,  however,  serves  only  textile^  IndlstTv.”  neither  did  it 

idea”  he  said,  “of  the  building  being  under  control  article  is  superior?  1  Its  present  purpose  and,  unless  fol-  .separate  into  categories  the  vari- 

Creeping  Paralysis  of  Controls  military.  We  are  very  happy  to  have  the  N.A.T.O.  I  ¥  ¥  ¥  lowed  up  by  other  varied  forms  of  products  of  the  different 

conference  here,  but  I  feel  that  certain  rights  and  i  I  am  not  saying  that  Canadian  educational  advertising,  its  value  .  branches  of  the  industry. 

Doubt  as  to  the  validity  of  Manitoba  legislation  ,  privileges  which  have  been  guarded  by  Parliament  I  manufacturers  have  a  monopoly  will  soon  be  lost  for  buyers  and 

Which  provides  a  referendum  on  the  question  of  ^  disregarded  at  pres-  I  integrity,  neither  public  under  the  stre.ss  of  competi-  ,^gg  however,  a  great  surprise 

whether  oats  or  barley  should  come  under  the  I  „  I  am  I  trying  to  belittle  or  disparage  tion  have  short  memories.  For  to  manv  who  saw  it  as  even  .some 


¥  ¥  ¥ 

Those  of  vou  who  visited  or  took 


whether  oats  or  barley  should  come  under  the 

Stanley  N.  Jone.s,  re-elected  pre.sident  of  the  Win- '  _  ,  u  tin,  ■  tcminodities  have  slood  tne  test ,  convinced  that  the  C.I.T.F.  (Can  '  gj.  variety  of  commodities  ex- 

nipeg  Gram  Exchange,  in  hi.s  addre.ss  to  the  an-  j \\e  in  this  country  have  never  found  the  ,  gn„  g^e  the  product  of  adian  International  Trade  Fair)  ^ibited.  I  should  like  to  .state  also 

Dual  meeting  of  that  institution  The  leeisiation  he  ®  security  mea.sure.  It  smacks  honest  and  pam.staking  effort  |  offers  an  extremely  u.seful  medium  ,f,gt  exhibition  of  Can-  i 

pointed  out  provides  for  a  vote  of  all  Grain  Growers  ‘or '•'xachinG  buyers,  both  domestic  g^ijan-made  fabric.s  at  the  Inter- 

f  '/  ■  ^  Of  grov.ej.s  occasions  during  the  present  generation,  and  vertising  and  eaucational  program- ,  and  foreign,  as  also  a  large  section  t  textile  Fair  in  Lille, 

n  t  e  proMnee  whether  or  not  thev  glow  oat.s  or  entirelv  foreign  to  our  wav  of  life.  Our  friends  oies.  Through  such  efforts,  how-  of  the  buying  public.  France  had  a  similar  effect  on  the 

barley.  He  questioned  the  riGht  of  the  wheat  grow-  g^^  over-inciined  to  the  ,,ccuritv j  ,  ¥  ¥  ¥  ;  many  overseas  visitors  to  the  Fair, 

er.  or  the  grower  of  rye  or  flax,  to  have  any  voice  i  eonsciou.-  and  thev.  possibly  are  responsible  in  household  word.s  so  Let  me  say  a  few  words  about  ,,.gg  g  revelation  to  them  as  they 

In  the  marketing  of  grains  which  he  does  not  pro-  '  ^  'T  ;  often  repeated  that  we  ourselve.s  the  Fair  and  its  purpose.  It  is.  as  |  „„  idea  that  Canada  produced 


C  C  F  leader  will  have  wi<ie  sunoort  for  his  i  '■®®'‘’®"’  ‘herefore.  I  am  Anvers  expressed  their 

L.C.t .  leader  \viil  ha\e  wide  support  for  kts  have  stood  the  test  j  convinced  that  the  C.I.T.F.  ^Can- j  vai'ietv  of  comrt 

l.  We  in  this  country  have  never  found  the  ^  r,f  and  are  the  product  of  adian  International  Trade  Fair)  i  j  should  like  li 


barley.  He  questioned  the  riGht  of  the  wheat  grow- 


''  .  K  K.  lii  'across  the  line  are  over-inclined  to  the  .securitv 

er.  or  the  grower  of  rve  or  flax,  to  have  anv  voice  >  j  v,  • 

,  .  •  -c  ji.Y  9WIIC  I  consciou-s:  and  thev,  possibly  are  responsible  m 

In  the  marketing  of  grams  which  he  does  not  pro-  ...i,-  ‘.  j  j.u 

^  i  y.  ^  .  part  for  the  iron  curtain  drawn  around  the  confer¬ 


duce,  suggesting  that  it  presuppo.scs  that  property 
and  civil  rights  may  be  taken  from  a  citizen  by  a 


ence  at  Ottawa.  There  seems  no  good  reason,  how- 


at  times  unnecessarily  accept  the  you  should  all  know,  a  very  im-  :  g  broad  range  of  textile  corn- 

implication  that  only  foreign  goods  portant  activity  of  the  Department  modities 


majority  vote  “thus  confirming  the  planners’  iLa  government  going  so  far  |  have  reached  the  acme  of  perfec-  of  Trade  and  Commerce  and  is  de-  ^he  textile  industry  has  every 

^  ®  P  out  of  Its  way  in  playing  host  to  N.A.T.O.  as  to  |  tion  and  that  their  label  is  a  guar-  signed  to  stimulate  the  flow  of  «p~-on  *0  he  oronH  of  its  past 

that  some  farmers  have  the  right  U>  dictate  to  parliamentary  tradition.  an  tee  of  quality  and  also  that  it  trade  in  all  directions.  It  comple- 1  "/tfrity  in  theL  Uade^ 

others  how  they  may  sell  their  crops  and  to  whom."  jj,  p^pj^^  platform,  we  have  must  be  good  because  someone  ments  the  efforts  made  by  other  pg^  back  on  a  co-operative 

The  Gram  Exchange  head  called  for  repeal  of  the  p^g^^  jg^^  ^p^^^  Canada’s  lamentable  lack  e'se  made  it.  branches  of  the  Department  to  g^^rt  that  has  not  only  brought 

Coarse  Grain  Marketing  Act  which  compels  Can-  |  confidence  in  herself  and  her  tendency  to  climb  '  No  doubt  it  is  good,  but  so  are  kep  open  the  channels  of  Can-  tangible  results  but  has  been  of 

adian  farmers  to  market  their  grain  through  a  j  „„  g^^eone  else’s  bandwagon  rather  than  hitch  up  !  “’®  Products  of  Canadian  mills  and  ad export  trade  which,  by  the  ^.^eat  educational  value.  Its  ex- 

Dominion  government  board,  stating  that  “there  nortainw  or.  ryr,  o’rr.unAa  factories  and  those  of  the  textile  way,  is  snowing  a  decided  improve-  bibits  have  brought  to  the  atten- 

can  be  no  place  for  such  legislation  among  free  ,  P  ®  industry  in  all  its  branches  are  no  ment  over  any  year  since  the  im-  tion  of  home  and  overseas  visitors  I 

A  d,m.,d  ,ho»W  »,  Ld,.  h.  „ld.  for  .‘Sato  ‘  I'xorption.  W.  who  .r.  In  or  .ro  po.lUon  of  doll.r control,  I  ,p.«,.  L  dtddxlry.  r.- 

voluntarv  board  to  handle  the  oau  and  barlrv  |  *  ^.O.  eonfe  once.  ,  aasociated  with  th,  Indu.atry  hnv,  ot  cour.,  for  t.xthM  only.  I  „,rk,bl.  growth  In  .11  fl.liU  of 

‘  K  r  i  r  '  ■  . —  '  . .  1  no  illusions  m  this  respect  but  are  Many,  however,  have  expressed  i  textile  activity  and  of  its  very  real 

tho.se  who  desire  to  employ  such  a  board  s  taciii- ,  Comments  On  Current  Events  !  we  active  enough  in  our  efforts  to  i  keen  disappointment  because  sales  Importance  to  Canada’s  economy.  I 

ties,  and  there  should,  further,  be  a  demand  for  the  I  .  convince  other  Canadians  of  the  |  have  not  materialized  at  the  Fair  It  is  well  at  times  to  reflect  on 

reinstatement  of  the  Dominion  government’s  floor  |  Textile  union  leaders  take  note.  The  ink  was  ;  ^cy^p  ^Pggg  g^gjgj^gjj^g  7  it  has  |  and  have  felt  that  it  could  serve  ^  past  achievement  but  this  must  not 

price  policy.”  j  not  properly  dry  on  the  signatures  on  the  Canadian  |  been  said  that  Good  Wine  needs  no  <10  real  purpose  unless  its  cost  was  '  in  any  way  interfere  with  future 

Tliis  sounds  like  pure  logic.  Whatever  one's  views  Japanese  treaty  when  a  Japanese  trader  stated  in  I  Bush  and,  for  this  rea.son,  we  pos-  ■  covered  by  busine.s3  directly  obtain-  j  progress  by  producing  a  false  sense 

may  be  in  the  matter  of  co-operative  marketing  Montreal  that  Canada  offers  a  profitable  market  !  sibly  feel  that  our  goods  are  able  |  ed  during  the  Fair.  Perhaps  a  of  .security. 

there  should  be  no  question,  in  a  country  where  free  for  Japanese  cotton.  '  ‘o  speak  for  themselves  to  pro-  report  of  the  Secretary  of  one  of  Thinking  with  regard  to  a  Can- 

enterprise  is  suppo.ced  to  rule,  as  to  a' man’s  right  !  '  by  ‘heir  quality  the  merit  the  largest  overseas  group  exhlb-  adian  International  Trade  Fair 

to  mLket  the  fruit  of  his  labours  anywhere  and  |  A  resolution  passed  by  the  Trades’  and  Labour  7  .belp  to  dispel  this  mis-  urust  be  of  a  permanent  and  pro- 

vo  Ilian  L  L  e  I  uii.  o  y  v,  1 1  n,  ,  ■  who  make  them.  This  old  proverb  taken  notion.  His  group  have  been  gressive  nature  and  plans  must  be  . 

in  any  way  he  pleases.  I  Congre.ss,  in  conven  ion  in  a  i  ax,  os  a  in-  coined  long  before  the  days  of  consistent  exhibitors  ever  since  the  matured  well  fn  advance  of  each  | 

It  is  an  illuminating  slant  on  the  peculiarities  of  '  flation  cannot  l>e  stopped  without  price  controls.  ,  advei-tigjng  and  at  a  time  when  Fair  opened  in  1948  and  occupy  Fair.  A  scheme  has  been  drawn  1 

politics  that  the  same  governments  which  are  pre-  .  Resolution  ignored  the  self  evident  fact  that  in-  „(j,,  gr^od  old  forefathers  were  some  2.800  sq.  ft.  of  space  each  :  up  for  the  19.'>2  C.I.T.I'.  that  is 

pared  to  deprive  the  producer  of  his  inherent  right  j  flation  cannot  be  curbed  without  wage  controls.  |  quality  conscious  and  shrewd  year.  In  hus  report  for  1951,  he  I  (Continued  on  page  11) 
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we  active  enough  in  our  efforts  to  |  keen  disappointment  because  sales  Importance  to  Canada’s  economy, 
convince  other  Canadians  of  the  |  have  not  materialized  at  the  Fair  j  It  is  well  at  times  to  reflect  on 
truth  of  the.se  statements  ?  It  has  j  and  have  felt  that  it  could  serve  ^  past  achievement  but  this  must  not 
been  said  that  Good  Wine  needs  no  Uno  real  purpose  unless  its  cost  was  in  any  way  interfere  with  future 
Bush  and,  for  this  rea.son,  we  pos-  ■  covered  by  busine.s3  directly  obtain-  j  progress  by  producing  a  false  sense 
sibly  feel  that  our  goods  are  able  |  ed  during  the  Fair.  Perhaps  a  of  security. 

to  speak  for  themselves  to  pro-  1  report  of  the  Secretary  of  one  of  Thinking  with  regard  to  a  Can- 
claim  by  their  quality  the  merit  the  largest  overseas  group  exhlb-  adian  International  Trade  Fair 
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HINTS  TO  INVESTORS 


International  Power 

I  would  like  your  opinion  on  the 
htock  of  Inter.  Power  of  which  I 
am  thinkings  of  buying;  some.  Are 
they  likely  to  pay  a  hig;her  div¬ 
idend  in  the  near  future  ? — Pictou. 

At  current  mai  ket  of  around  57 
common  stock  of  International 
Power  Co.  Ltd.  give.s  an  indicated 
yield  of  approximately  4*4  per 
cent  on  current  annual  dividend 
rate  of  $2.40  a  share. 

Earnings  for  1950  were  about  5 
times  annual  dividend  requirements 
on  common,  net  being  equal  to 
$12.08  a  share  on  common  stock, 
based  on  existing  capital  structure. 
3n  May  of  this  year  14,151  shares 
of  preferred  stock  were  redeemed 
reducing  outstanding  shares  to 
70,000  from  84,151  and  dividend 
requirements  on  preferred  to  $385,- 
000  from  $462,830. 

Preferred  stock  was  Issued  to 
Common  shareholders  at  end  of 
March  this  year  in  the  form  of  a 
distribution  of  surplus  on  basis  of 
$43  par  value  of  preferred  for  each 
share  of  common. 

Operating  subsidiaries  of  com¬ 
pany,  which  is  a  holding  organiza¬ 
tion  controlling  power  companies 
operating  in  Bolivia.  British 
Guiana,  Salvador  and  Venezuela, 
spent  over  $2.6  million  for  addi¬ 
tions  and  improvements  in  1949 
and  over  $2.2  million  in  19.50.  It 
w-as  indicated  that  expenditure, s 
for  current  year  would  be  no  le.ss 
than  those  for  1950. 

On  the  score  of  earnings,  there 
would  appear  to  be  some  justifica¬ 
tion  for  hoping  for  an  increase  in 
dividend  rate  on  International 
Power  common.  Question  of  div¬ 
idend  policy  of  course,  is  one  for 
company  directors  alone  to  decide; 
and  earnings  are  not  the  only 
consideration.  In  the  final  analysis, 
however,  earnings  if  maintained 
will  sooner  or  later  accrue  to 
shareholders  in  large  part  in  the 
.shape  of  distributions;  hence  too 
much  emphasis  should  not  be  laid 
on  existing  dividend  rate  or  early 
outlook  for  increased  payment. 

Hinde  and  Dauch 

T  hold  some  aharea  of  Hinde  & 
Tiauch,  bought  at  .S27..50.  Do  you 
think  it  good  safe  stock  to  hold 
for  appreciation  and  dividends? — 
N.  S.  Subscriber. 

Stock  of  Hinde  and  Dauch  Paper 
Co.  of  Canada  Ltd.,  at  current 
market  of  31-311,4,  provides  a  yield 
of  about  41,2  per  cent  on  the  annual 
dividend  rate  of  $1.40  a  share 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  and 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


I  government  bonds  —  former  de¬ 
pleted  from  previous  year  due  to 
requirements  for  capital  expend¬ 
itures  —  totalled  $722,220,  equal 
to  about  62  V4  per  cent  of  total 
current  liabilities. 

In  light  of  company's  record  of 
production  and  earnings  and 
for^a  continued  high-level  demand 
for  its  products;  increased  pro¬ 
ductive  facilities  arising  from 
this  year’s  expansion  program;  and 
substantial  coverage  for  current 
dividends  in  earnings,  stock  ap¬ 
pears  an  attractive  hold  for  in¬ 
come  and  for  future  increment. 


established  with  quarterly  distri¬ 
bution  of  35  cents  a  share  in  March 
of  this  year.  Company  paid  a  total 
of  $1.15  a  share  on  stock  last  year 
with  2  quarterly  payments  of  25 
cents,  one  of  30  cents  and  one  of 
35  cents.  Dividends  were  on  $1  a 
share  annual  basis  from  end  of 
1941  to  middle  of  1950. 

Company  reported  for  1950  net 
earnings  after  all  charges  equal  to 
$4.19  a  share  on  stock,  up  widely 
from  1949  net  of  $2.47  a  share 
and  equivalent  to  about  3  times 
current  annual  dividend  require¬ 
ments.  It  was  pointed  out,  how¬ 
ever  that  a  portion  of  last  year’s 
profits  were  at  expen.se  of  inven¬ 
tories,  which  could  only  be  replaced 
at  much  higher  costs.  It  was  also 
indicated  that  sales  volume  might 
be  difficult  to  maintain  this  year 
due  to  shortages  of  some  essential 
raw  materials. 

A  large-scale  expansion  program 
was  undertaken  for  current  year, 
a  new  box  factory  having  been 
started  in  Montreal  and  another 
new  plant  in  Toronto  projected. 
Also  planned  was  installation  of 
new  steam-generating  units  in 
Toronto  and  Trenton  plants. 

Demand  for  products  of  com¬ 
pany.  chief  of  which  are  paper- 
boards  and  shipping  boxes,  con¬ 
tinues  on  a  high  level  and  all  in¬ 
dications  point  to  a  maintenance 
of  active  demand  for  .>ome  time 
to  come. 

Company  has  no  funded  debt  nor 
preferred  stock,  300,000  shares  au¬ 
thorized  and  outstanding  of  com¬ 
mon  stock  comprising  entire  cap¬ 
italization.  Direction  and  man¬ 
agement  is  strong  and  financial 
position  is  impressive,  1950  balance 
sheet  showing  earned  surplus  of 
$6,243,766  and  net  working  cap¬ 
ital  of  $2,792,900  with  current 
assets  of  $3,949,291  at  a  ratio  of 
better  than  3.4  to  1  to  current 
liabilities  of  $1,156,391.  Cash  and 


Mercury  Mills 

Could  you  give  me  any  Infor¬ 
mation  on  Mercury  Mills?  Have 
they  prospects  of  resuming  divi¬ 
dends  soon?  —  D.D.S. 

Stock  of  Mercury  Mills  Ltd.  is 
selling  on  market  today  at  SVz, 
which  is  low  point  for  current 
year;  a  fact  which  does  not  sug¬ 
gest  any  great  hopes  on  the 
"street”  for  a  resumption  of  divi¬ 
dend  payments  in  near  future. 

Company  had  a  net  loss  after 
all  charges  for  1950  which  was  a 
difficult  year  for  knitting  com¬ 
panies  with  volume  of  business 
down;  costs  high  —  particularly 
cost  of  raw  materials;  import 
competition  keen  and  export  mar¬ 
kets  virtually  closed.  Order  posi¬ 
tion  improved  towards  end  of  year 
and  improvement  has  carried 
through  into  current  year.  There 
have  been  evidences  of  an  im¬ 
provement  in  raw  material  situa¬ 
tion  also,  with  price  of  both  raw 
wool  and  raw  cotton  tending  low¬ 
er.  Import  competition  remains  a 
problem,  however. 

Likelihood  is  that  company  will 
be  able  to  report  a  profit  for  cur¬ 
rent  year  as  against  last  year’s 
net  loss,  but  whether  net  earnings 
will  be  high  enough,  in  relation  to 
working  capital  needs,  to  justify 
consideration  of  dividends  is  an¬ 
other  matter  entirely.  The  stock 
market,  as  already  suggested,  does 
not  provide  any  reason  for  op¬ 
timism  in  this  respect. 


Your 
hedge 
agains 
inflatic 


There  is  nothing  complicated  or  mysterious  about 
(.Investors  Mutual.  It  operates  on  the  simple  principle  that 
when  a  large  number  of  investors  band  together  as  a  group, 
they  are  able  to  obtain  a  wider  selection  of  securities — more 
skilled  management — and  more  constant  supervision  than 
the  average  individual  can  afford. 

Investors  Mutual  shares  give  you  part  ownership  in  an 
expanding  and  developing  Canada  .  .  .  expectation  of  a 
handsome  return  on  your  investment  .  .  .  and  an  oppor' 
tunity  for  capital  gain. 

It  enables  you  to  do  exactly  what  you  would  do  for  yourself 
,if  you  had  the  time,  the  facilities,  the  experience  and  sufficient 
capital  to  permit  broad  diversification. 

Prove  for  yourself  that  Investors  Mutual  is  a  practical  and 
convenient  way  to  earn  dividends  from  your  extra  dollars. 
Contact  your  Investors  Syndicate  representative — today ! 


fivailabtm  •xeJutiyJy 
through  lavoBtorg  Syndicato 
fprmfntativos 
horn  CooBt‘tO’CoQ»t» 


Can.  Car  &  Foundry 

As  a  holSer  of  aomo  common 
stock  of  Canadian  Car  &  Foundry 
I  would  appreciate,  your  comments 
on  the  operating  position  and  out¬ 
look  for  this  company.  —  B.S.E., 
Halifax. 

At  current  market  of  15*2-16 
common  stock  of  Canadian  Car  & 
Foundry  Co.  Ltd.  provides  a  yield 
of  a  little  better  than  5  p.c.  on  the 
80  cent  a  share  annual  dividend 
rate  which  has  been  paid  on  issue 
since  beginning  of  1946. 

For  fiscal  year  ended  September 
30th  1950,  net  earnings  were  equal 
to  $1.05  a  share  on  common  stock, 
which  compared  with  $2.73  a  share 
earned  for  previous  year.  Oper¬ 
ation.*!  were  affected  by  deferred 
placement  of  rolling  stock  orders 
by  raiiways  and  shortage.s  of  ma- 
terial.s  which  interfered  with  pro¬ 
duction.  During  year  just  ending, 
business  on  hand  has  been  on  a 
considerably  higher  scale  and,  al¬ 
though  material  shortages  still 
have  been  an  operating  problem,  it 
has  not  been  .so  serious  as  might 
have  been  expected.  Bus  plant  at 
Fort  William  has  been  kept  busy 
throughout  the  year.  It  is  a  rea¬ 
sonable  assumption  that  report 
for  current  year,  which  should  be 
issued  some  time  around  the  be¬ 
ginning  of  December,  will  show 
some  improvement  in  earnings 
over  last  year’s  figures. 

Dividend  requirements,  it  will  be 
seen,  are  being  covered  with  a 
good  margin  to  spare.  Placing  of 
rolling  stock  orders  by  railways 
of  late  has  been  fairly  active  and, 
with  both  major  roads  following  a 
program  of  equipment  moderniza¬ 
tion,  indications  are  that  equip¬ 
ment  business  will  continue  on  a 
satisfactory  scale.  Trend  among 
traction  companies  towards 
switchover  from  street  cars  to 
trolley  buses  points  to  a  continua¬ 
tion  of  large-scale  business  for  bus 
plant. 


company  apparently  has  had  a 
good  operating  experience  this 
year  and  earned  current  dividend 
requirements  more  than  S’.i  times 
over  last  year,  recent  wide  ad¬ 
vance  in  market  for  shares  was 
due  in  .some  measure  to  factors 
I  other  than  operating  conditions 
i  and  prospects. 

!  In  view  of  this  fact  we  would 
*  hesitate  to  advise  purchase  of 
stock  at  current  levels  for  invest¬ 
ment  purposes. 

Massey-Harris 

Through  Hints  to  Investors  in 
your  paper  would  you  kindly  ad¬ 
vise  regarding  advisability  of  pur- 
rhaslng  common  shares  of  Massey- 
Harris  as  to  Income  and  apprecia¬ 
tion. — L.B.,  Saskatchewan. 

At  prevailing  market  of  14-14 *,2 
common  stock  of  Massey-Harris 
Co.  Ltd.  provides  a  yield  of  only 
about  3*2  per  cent  on  annual  div¬ 
idend  rate  of  50  cents  a  share  on 
issue.  Stock  was  split  on  6  to  1 
basis  in  March  of  this  year  and, 
prior  to  split,  old  stock  was  on 
$2  a  share  annual  dividend  basis. 

Company’s  fiscal  year  ends 
i  October  31,  and  earnings  for  last 
year  were  equivalent  to  $9.76  a 
share  on  old  stock,  or  at  rate  of 
$1.95  a  .share  on  existing  stock; 
which  means  that  existing  annual 
dividend  requirements  were  earned 
nearly  4  times  over. 

An  official  report  on  operations 
for  first  half  of  current  fiscal  year 
stated  that  sales  for  period  were 
at  a  new  half-yearly  record.  With 
peak  volume  of  business  permit¬ 
ting  low  unit  costa,  it  was  stated, 
profits  although  affected  by  rising 
costs,  material  shortages  and 
heavier  taxes  “were  very  satisfac¬ 
tory.” 

Massey-Harris  plant  at  Racine, 
Wisconsin,  is  working  on  a  big  de¬ 
fence  contract  for  U.S.  govern¬ 
ment.  Value  of  contract  original¬ 
ly  was  placed  at  $55  million  but 
a  recent  announcement  indicated 
a  new  contract  doubling  the  orig¬ 
inal  one.  Defence  work  will  not 
interfere  wdth  regular  production 
of  farm  implements  which  will 
continue  to  the  extent  that  ma¬ 
terials  are  available. 

Towards  end  of  last  year,  out¬ 
standing  balance  of  6*, 4  p.c.  pre¬ 
ferred  stock  was  redeemed  —  div¬ 
idends  on  preferred  stock  last  year 
totalled  $178,471.  Ahead  of  out¬ 
standing  7,695,800  shares  of  com¬ 
mon  stock  there  is  $10.4  million  of 
i  3  p.c.  1st  mortgage  bonds;  $4.8 
;  million  of  3  p.c.  debentures;  $10.2 
million  of  3=54  P-c.  debentures; 
$9.2  million  3^4  p.c.  notes  of  Mas¬ 
sey-Harris  (U.S.);  and  £400.000  of 
3*2  p.c.  debenture  stock  of  Massey- 
Harris  Ltd.  (Eng,).  Fixed  charges 
last  year  amounted  to  $1,056,200.  j 

Farmers  in  Canada  and  U.S.  are  | 
generally  prosperous  today  by 
I  virtue  of  relatively  high  prices  for 
I  their  production  and  all  indication.®  • 
I  point  to  a  continuation  of  prosper-  | 
I  ous  farm  conditions;  which,  in 
,  turn,  suggests  maintenance  of  , 
active  demand  for  farm  machinery.  | 
i  Farmers  in  U.K.  and  continental  1 
Europe  are  also  experiencing  bet¬ 
ter  days,  which  promises  well  for 
overseas  operations  of  company. 

Meagre  yield  basis  on  common 
stock  would  suggest  that  “Street” 
expects  either  an  increase  in  reg¬ 
ular  dividend  or  distribution  of  an 
extra  on  account  of  current  year's 
operations.  Stock  appears  to  offer 
some  attractions  as  a  purchase  to¬ 
day  for  increment  over  compar¬ 
atively  near  future. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  t  ANALYSES 


“Quemont  Mines”.  A  detailed  re¬ 
view  of  this  company's  operations 
has  been  prepared  by  L.  S.  Joeksnn 
&  Company  Ltd.,  Montreal.  The 
size  of  the  operation  and  its  ore 
reserves  does  not,  according  to  the 
reviewers,  find  reflection  in  the 
current  quotations.  (Address  L.  S. 
Jackson,  132  St.  James  Street  j 
West,  Montreal.) 

V  4?  4F 

“Canadian  Vickers”.  This  com¬ 
pany  is  analysed  in  the  September  [ 
15th  bulletin  of  Canadian  Business  | 
Sersice,  Toronto.  Other  items  dis¬ 
cussed  are  Union  Gas,  St.  Law¬ 
rence  Corp.  and  a  general  “market 
program”  wlhlch  should  prove  in¬ 
teresting  to  investors.  (Address 
George  Armstrong,  1804  Royal 
Bank  Bldg.,  Toronto  1,  Ont.). 

¥  ¥  « 

“September  Investment”.  A 
broad  list  of  recommended  invest¬ 
ments  has  just  been  published  by 
A.  E.  Ames  &  Co.  Ltd.  Toronto. 
This  includes  common  and  pre¬ 
ferred  stocks  as  well  as  bonds  and 
affords  good  average  yields.  Mar¬ 
ket  and  earnings  records  are 
shown.  (Address  J.  M.  Stewart, 
A.  E.  Ames  &  Co.  Ltd.  320  Bay 
Street,  Toronto.) 

¥  ¥  » 

“Anglo  Canadian  Oil”  A  detail¬ 
ed  review  of  this  large  Alberta 
company  is  available  in  the  Sep- ' 
tember  issue  of  the  Investment 
Securities  Review,  published  by 
James  Richardson  A  Sons,  Winni¬ 
peg.  The  substantial  holdings  of 
the  company  and  five  statistical 
records  are  listed.  (Address  Noel 
Fowler.  James  Richardson  &  Sons, 
Main  Street,  Winnipeg  Man.) 

¥  ¥  ¥ 

“Ascot  Metals”,  A  progress  re¬ 
port  on  this  important  baso  metal 
producer  has  been  made  available 
by  Rittenhouse  &  Company,  Tor¬ 
onto.  This  brings  the  production 
and  development  record  up  to 
date,  and  discusses  possible  future 
expansion.  (Address  Roy  Ritten¬ 
house,  226  Bay  Street,  Toronto.) 

¥  ¥  ¥ 

“Canada  Iron  Foundries”.  The 
outlook  for  this  company  is  dis- 


all  having  a  fundamental  unity  of 
character.  Hence,  it  could  be  rea¬ 
soned  that  the  distinction  between 
capitalism  and  socialism  is  not  of 
great  importance,  since  both  sys¬ 
tems  are  subject  to  the  same  in¬ 
born  shortcomings.  Poverty,  un¬ 
employment.  and  Inequality  have 
nothing  to  do  with  this  or  that 
economic  system,  but  rather  are 
attributable  to  such  non-economic 
factors  as  overpopulation,  war, 
and  the  visitations  of  nature. 

Cohen  decries  the  exaggerated 
worship  of  democracy.  He  favours 
an  “impure  democracy”,  in  which 
traitorous  persons  would  be  in  for 
some  extremely  unkind  treatment. 
He  outlines  a  procedure  for  ex¬ 
propriating  rich  Communists. 


cussed  in  the  Fall  Review  of 
Milner,  Ross  A  Co.  Toronto.  The 
common  shares  are  recommended  j 
for  their  good  yield  and  substan-  | 
tial  diversification  of  production. 
Other  items  discussed  are  General 
Petroleums  of  Canada,  and  a  gen¬ 
eral  picture  of  the  market  out¬ 
look  for  the  closing  quarter  of 
1951.  (Address  L.  W.  Scott,  Mil¬ 
ner,  Ross  &  Co.,  330  Bay  Street, 
Toronto. 

¥  ¥  ¥ 

“Yukon  Con.solidated”.  An  in¬ 
formational  bulletin  on  this  com-  j 
pany  has  been  prepared  by  Ross  i 
Whittall  Limited,  Vancouver.  The 
company  is  reported  to  have 
proven  gold  reserves  of  about  forty 
million  dollars.  (Address,  Norman  j 
W'hittall,  424  Burrard  Street,  Van-  i 
couver,  B.C.).  | 

¥  ¥  ¥  ! 

“Union  Acceptance  Corp’n.”  A 
prospectus  has  been  made  avail¬ 
able,  dealing  with  this  company,  by 
W.  C.  Pittfield  A  Company  Limit¬ 
ed,  Montreal.  This  is  in  connection 
with  a  new  issue  of  5*4%  S.  F.  De¬ 
bentures  which  carry  stock  pur¬ 
chase  warrants.  (Address,  R.  L. 
Hunter,  W.  C.  Pittfield  &  Company 
Ltd.,  235  St.  James  Street  West, 
Montreal.) 

¥  ¥  ¥  ! 

“Traders  Finance”.  A  pros¬ 
pectus  has  been  made  available  by 
McLeod,  Young,  Weir  A  Company 
Ltd.,  Toronto,  dealing  with  the 
issue  of  4  *,4  <54  debentures  carrying 
stock  purchase  warrants.  (Ad- 
dre.ss,  Len  Barlow,  McLeod,  Young. 
Weir  &  Co.  Ltd.,  50  King  Street 
West,  Toronto.) 

¥  ¥  ¥ 

“Canadian  Chemical  Co.”  A 
prospectus  dealing  with  this  com¬ 
pany's  financing  has  been  made 
available  by  Nesbitt.  Thomson  A 
Co.  Ltd.,  Montreal  and  Wood, 
Gundy  A  Co.  Ltd.,  Toronto.  This 
outlines  in  detail  the  financial  set¬ 
up  and  future  operations  of  the 
company  which  is  currently  build¬ 
ing  a  major  plant  near  Edmonton. 
Alta.  4*4%  mortgage  bonds,  mar¬ 
keted  at  98*2  have  enjoyed  a 
fast  sale. 

¥  ¥  ¥ 

“B.C.  Forest  Products”.  A  review 
of  the  common  stock  of  this  com¬ 
pany  has  been  prepared  by  Flood 
A  Company.  Montreal.  It  is  in 
considerable  detail  and  shows  the 
excellent  growth  record  of  this 
major  westcoast  concern.  (Ad¬ 
dress  Mr.  W'illing,  Flood  &  Co., 
360  St.  James  Street  W’est,  Mont¬ 
real.) 

’  ¥  ¥  ¥ 

“Canadian  Canner.s”.  A  study  of 
this  company  has  been  prepared  by 
G.  E.  Leslie  A  Co.,  Montreal.  Can. 
Canners  is  the  largest  fruit  and 
vegetable  packing  organization  in 
Canada  and  has  a  substantial  in¬ 
vestors’  following.  (Address  G.  E. 
Leslie.  360  St.  James  Street  West. 
Montreal. 
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U'e  take  pleasure  in  announcing  that 

S.  H.  LEXN.ARD  &  CO.  LTD. 

Mrmbers  Vancouver  Stock  Exchange  since  1927 
has  been  incorporated  with  this  firm. 

G 

Sir  Stephen  Lennard  has  been  elected  a  Director  of  this  firm  . 

JAMES,  COPITHORNE  &  BIRCH 

LTD. 

Investment  Dealers  and  Stock  Brokers 
Royal  Bank  Building  TA.  6551  Vancouver  2,  B.C. 
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Government  of  Canada  Bonds 
Provincial,  MunicipaU 
Public  Utility  and 
Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 


Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John's,  Nfld. 


y  murtnforma^^ 

0 


An  interesting  study  of 
the  following  company  is  available  on  request 
without  obligation. 

CANADIAN  CANNERS  LIMITED 

Write,  or  phone  HA.  8281  for  a  copy 


C.E.U$UE&C0. 

STOCK 

BROKERS 

360  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stock  Exchange 
Montreal  Curb  Market 

Direct  private  wire  connections  with 
Maritime  Provinces,  New  York  and  Toronto 

INVESTMENT 

DEALERS 

Canada  Steamships 

Please  express  your  opinion  of 
Canada  Steamships  eommon  as  a 
purchase  today. — Blaekwood. 

We  reviewed  the  .situation  .sur¬ 
rounding  Canada  Steamships  com¬ 
mon  on  thi.s  page  two  weeks  ago; 
reaching  the  conclusion  that,  while 


Book  Review 


CASE  FOR  CONSERVATISM 

(}\y  Iternunl  T-aiulc  Cohen  —  84.00> 

The  author,  a  Montreal  lawyer 
and  insurance  broker,  makes  a 
significant  contribution  in  the  war 
for  men’s  minds.  He  argues 
against  Marxism,  calling  it  “the 
opiate  of  the  people”,  and  cites 
hi.storicaI  instance.s  to  prove  the 
bad  record  of  the  various  Socialist 
partie.s. 

In  place  of  the  discredited  “ideo¬ 
logies”,  the  author  advocates  a  re¬ 
vived  faith  in  a  realistic  and  in¬ 
telligible  scie.ice  of  economics, 
freed  from  the  abstractions  of  the 
various  ".schooLs’'.  The  entire 
world  of  man's  creation  is  viewed 
ns  a  vast  aggregation  of  “ceils”, 


investors 
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RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LIMITED 

• 

A  participation  in  the 
growth  of  Canada’s  natural  wealth. 

• 

Prospectus  on  request 

SAVARD,  HODGSON  &  CO. 

INC. 

27*  ST.  JAMfS  STMET  WEST 

MONTREAL 

SHIRKOOKI  .  TtOIS.RIVItRES  .  QUIIEC  •  ST.  JO  HNS,  R.Q. 


Orders  for  all  of  these  Bonds  having  been  received,  this  a<lvertisement  appears  as  a  matter  of  record  only 
NEW  ISSUE 

$31,000,000 

Canadian  Chemical  Company,  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Alberta) 

FIRST  MORTGAGE  BONDS,  4H7o  SERIES  “A” 

To  be  dated  September  I,  1951  To  mature  September  1,  1969 

Principal  and  semi-annual  interest  (March  1  and  September  1)  and  redemption  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers.  Series  “A”  Bonds  in  coupon  form  in  denominations  of  $  1,000 
and  $500  registerable  as  to  principal  only  or  in  fully  registered  form  in  the  denomination  of  $2  5,000.  The  Series  “A”  Bonds 
will  be  redeemable  for  Sinking  Fund  purposes  on  not  less  than  30  days’  prior  notice  at  the  principal  amount  thereof  and 
accrued  interest  to  the  date  fixed  for  redemption;  and  in  whole  at  any  time  or  in  part  from  time  to  time  at  the  option  of  the 
Company  on  not  less  than  30  days’  prior  notice  at  103%  of  the  principal  amount  thereof  if  redeemed  on  or  before  September 
1,  1955;  thereafter  at  102%  of  the  principal  amount  thereof  if  redeemed  on  or  before  September  1,  1959;  thereafter  at 
101%  of  the  principal  amount  thereof  if  redeemed  on  or  before  September  1,  1963;  thereafter  at  100’/$%  of  the  principal 
amount  thereof  if  redeemed  on  or  before  September  I,  1967,  and  thereafter  at  the  principal  amount  thereof  if  redeemed 
prior  to  maturity;  together  in  each  case  with  accrued  interest  to  the  date  fixed  for  redemption. 

There  will  be  created  in  respect  of  the  Series  “A”  Bonds  a  Sinking  Fund  by  payment  to  the  Trustee  on  or  before 
September  1  in  the  year  1954  of  an  amount  sufficient  to  retire  in  that  year  $1,000,000  principal  amount  of  the  Series  “A** 
Bonds,  and  in  each  of  the  years  1955  to  1968,  both  inclusive,  of  an  amount  sufficient  to  retire  in  each  of  such  years  $2,000,000 
principal  amount  of  the  Series  “A”  Bonds.  Any  such  Sinking  Fund  liability  may  be  satisfied  by  delivery  to  the  Trustee  of  Series 
“A”  Bonds  to  be  taken  at  the  principal  amount  thereof.  Series  “A”  Bonds  redeemed  for  purposes  other  than  the  Sinking  Fund 
shall,  at  the  option  of  the  Company,  be  credited  at  the  principal  amount  thereof  on  account  of  subsequent  Sinking  Fund 
liability. 


Trustee:  National  Tru.st  Company,  Limited 


In  the  opinion  of  Counsel,  companies  registered  under  The  Canadian  and  British  Insurance 
Companies  Act,  1932  (Canada),  as  amended,  may,  without  availing  themselves  for  that 
purpose  of  the  provisions  of  subsection  4  of  section  60  of  said  Act,  invest  their  funds,  or 
any  portion  thereof,  in  these  Bonds, 


We  offer,  as  principals,  the  Series  "A”  Bonds,  subject  to  prior  sale,  if,  as  and  when  the  Bonds  have  been 
issued  and  received  by  us,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs. 
Lindsay,  Emery,  Ford,  Massie  &  Jamieson,  Edmonton,  Alberta,  and  on  our  behalf  by  Messrs.  McMichael, 
Common,  Howard,  Ker  &  Cate,  Montreal,  Que.,  who  will  rely  on  the  opinion  of  said  Counsel  for  the  Com¬ 
pany  in  respect  of  the  validity  of  the  incorporation  and  organization  of  the  Company  and  the  titles  to  its 
properties  and  also  in  respect  of  all  matters  of  local  law  in  Alberta. 

PRICE:  98.50  and  accrued  interest  to  yield  4.87% 

It  is  expected  that  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  October  10,  1951. 


NESBITT,  THOMSON  &  COMPANY 

Limited 


THE  WOOD  GUNDY  CORPORATKWV, 

Limited 
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Canadian  West  i  Covering  The 

Expects  More  IN  SURA 
U.K.  Investment 


Covering  The 

INSURANCE  FIELD 


B.C.  and  Alberta  Seen  j 
Greatest  Beneficiaries  | 
Of  Easing  in  Exchange  ' 
Controls  ! 


General  Insurance  Co-operative  Charter 
Gets  Second  Senate  Reading  —  Will  Com¬ 
pete  With  Saskatchewan  Government  Office 
In  Many  Lines  of  Business. 

BY  OUR  INSURANCE  EDITOR 


Bank  Staff  Changes  {Separate  Pad 

BANK  OF  NOVA  SCOTIA  I  i  JUIAHA  ■  lAflAn 

H.  W.  Munro  has  bai’n  appolnird  an  WXailsaWlJ  i#UwUll 
ipfolor  at  Rrneral  offifr,  Toronto. 

rlmsiordi  Ont.  b.  On  Fisheries 


BANK  OF  NOVA  SCOTIA 

R.  \V.  Munro  has  born  appotnird  an 
tnspfvtor  at  Rrneral  offlrr,  Toronto. 
Ontario. 

P.  t;.  Smith  to  br  managrr  at 

Chrlmsford.  Ont. 

E.  J.  Dunn  to  hr  assistant  account¬ 
ant  at  Svindsor.  Ont. 

RUYAI.  BANK  OF  CANADA 

O.  J.  Johnson  has  been  appointed 
muna(P*r.  Churchill.  .Man. 

A.  C.  Kins  to  be  nianaRer,  Toronto, 
KRliiiton  A  Bathurst. 

J.  K.  Haskwcll  to  be  accountant, 
Montreal,  I'oint  St.  C.harles. 

H.  T.  Morrison  to  be  accountant. 


(Controls  I  Now  that  the  bill  has  been  given  its  second  reading  by  the  Cana-  j,  j-  '  Morrison’  to  be  '  arcountani. 

-  I  dian  Senate,  only  routine,  matters  have  to  be  cleaned  up  leading  to  the  j  ’'•f"*'["."(*aiRT‘r-\vaison  to  be  account- 

(Speclal  to  The  Financial  Times)  ^corporation  of  the  General  Insurance  Co-Operative,  which  will  have  I  ant.  I’erih.  unt. 

Vjitirrtiivpr  \torp  British  ini«  .  -  .a.  »  j  a.  lo  hf  aucoiiniaiit,  Ni|»l 

miKrants  and  capital  mav  come  to  office  in  Regina,  Sask.  This  company  has  been  formed  to  j  „oii.  uni.  t  k  I  resentatives  will  go  to  Tokyo  soon  |  The  early  readers  of  this  column  legislation  are  much  more  neces-  ! 

Western  Canada  as  a  reiult  of  re-  with  the  government -owned  Saskatchewan  Govern-  j  lr.»iuois  i  !ins.''TiMi.  "  accoun  an  ,  negotiate  a  separate  treaty  on  '  "ill  remember  an  article  devoted  |  sary  here  than  they  would  be  in  Ij 

cent  discussions  in  I^ndon  relative  Insurance  Office  and  provide  co-operative  insurance  without  |  n  i>-  fisheries  affairs,  according  to  R.  {  to  the  origin  of  life  insurance  as  Canada.  The  reason  in  Canada  we  { 

to  Canadian  trade  j  government  domination  or  red  tape.  *  I  i"  B.  \uci. to  b<-  hccoumIrmi.  W.  Mayhew.  Canadian  Mini.ster  of  i  we  know  it  today.  It  was  explained  have  full  time  life  in.surance  re-’ 

,a  .  ICaiRary.  HlUhiirM,  Fisheries,  w'ho  conferred  with  that  the  first  written  insurance  nresentativAs  trpiriAH  Mr  fhsBi.. 

Exchanc’e  controls  have  alreadv  '  The  new  company  will  WTite# - - - I  .i.  i:.  strwart  to  be  aeeoiintant,  ....  .  .  *  ,  .  .  >  w  i  ^  ‘■taiutru  uy  tneir  com- 

fcofn  hv  thi  i^itPH  Kino-'  i  contracts  for  a  number  of  classes  i  L.  Miller,  H.  O.  Pryor.  J.  G.  Simp-  Okotok,.  Ait».  fishing  industry  leaders  here  on  ,  contract  came  into  being  through  panies  to  be  technically  competent , 

Been  modified  bj  the  Lnited  King  |  *u  u  \  gon  T  \V  Thompson  and  A  i  ^  I’*‘,  aceouniant,  hjg  return  from  San  Francisco.  I  the  venturesomeness  of  a  few  and  operating  under  the  strict 

dom  to  permit  export  of  new  cap- Uf  insurance  either  on  the  cash  j  son  T.  Thompson  and  A.  where  he  attended  the  sianin^  of  marine  Insurance  underwriter.,  m  nrnvUiL^ 


Mayhew  Says  Canada  I 
Must  Have  Assurance  j 
That  Raids  on  Fisheries  j 
Will  Not  Recur  j 

(Spt'claJ  to  The  KinanelaJ  Times)  j 

Vancouver.  —  Canadian  rep-  I 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
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ANSWERED 

By  Charlie  Pike 

BRITISH  METHODS 


aom  to  permit  export  or  new  cap-  o.  „  su.a.ur  r.u..  u..  ...r  ...  ^ancouvrr.  .......n.rrr.H.  .X  ..r-..-  I  attended  the  signing  of  marine  Insurance  underwriters  in  provisions  of  the  licencing  acts  i 

Ital  to  this  country  for  the  use  of  ,  premium  or  mutual  system.  Poll-  Crease.  lr>.  ^  «er,...Mi«..t,  the  peace  treaty.  England.  Thev  have  done  a  f 

b&sic  industries  and  development  cies  whicli  it  will  be  free  to  w’Tite  Uoiivn.  Uue.  xiru  'Ti  v.  -  *■  -  I  ^  *  t 

of  strategic  natural  resource?  The  under  federal  legislation  will  in-  J-  M.  Massier  has  been  ap-  J  it.  H|.ri>  to  br  accountant.  Ridur- |  \thether  the  fisheries  agreement ,  The  column  you  are  now  reading  i  In  Canada  we  have  set  an  ex-  i 

British  gm-ernment  is  now  in  the  i  chide  accident,  aircraft,  automo- '  pointed  inspector  for  the  Canadian  "•  ■  -  with  Japan  will  be  a  bilateral  one  ,9  being  written  in  Rye.  a  quaintly  ,  ample  to  the  world  in  the  conduct  j 

«r^c.  «f  liWai.Tin.^  tho  amonnt  '  bile  boiler  Credit  earthquake  ex- 1  Fire  and  the  Canadian  Indemnity  Canadian  bank  of  commerce  concerning  only  Canada  and  Japan.  !  historic  seaport  on  the  channel  of  and  results  obtained  through 

Sf  cap  tal  a  S  I  P  osrIT  fire^'o^  I  for  the  province  of  Alberta.  ^ 

stock,  marine,  personal  property.,!  -  t~;-  «,ait  officer  f  the  location  is  appropriate  as  the  j  maintain  the  aggressive  vigilance  i 

The  new  policy  is  expected  to  plate  glass,  theft,  weather  and  1  Th*  Insurance  Agents’  Associa-  ,|,r  supFrlntcmient  oi*  h  '’^riations  |  to  keep  it  that  way. 

Kp.-o  a  diroot  offoot  on  Wp<5t  wlndstoim  tlon  of  Vlctoria  (B.C.)  has  elected  Maritime  A  Newfoundland  branches  and  the  United  States  are  united  m  life  insurance  between  Great  I 

ha\e  a  more  direct  effect  on  Vtest-vundstorm.  .  H  P  R  Brown  oresident  with  L  ...  k  on  the  main  objective  of  prevent-  Britain  and  Canada  '  -  '  ' 

em  Canada  than  the  eastern  proy- 1  The  company  will  start  ^“^i- 1  »•  J-  R-  to  be  manager  j  future  Interference  with  west  *  *  „  ! 

Inccs  because  the  interest  of  Unit-  ness  when  $200,000  has  been  dis-  secr?tar?-t?eaLrer  Onthe  "'"'r  V’  fisheries  by  Japanese,  but  In  Great  Brita*  insurance  sales - 

ed  Kingdom  capital  has  been  large- i  tributed  in  cash  and  guarantees  1  .nil  at  Huiitln«don.  uur.  oeo  aavsrai  onmniioatoei  nif  ♦  n  ance  sales  , 

1,.  ooooantT-atoH  on  tha  forpct  rp  p n-o-,.pp^o t io<r  tiosfifin  havp  hern  gxecutjvc  Committee  are  G.  R.  w.  1..  i>a»soii  to  be  mauaser  at  there  are  several  complicated  dif- ,  representatives  are  not  licensed.  In  i  ,  ,  — . ,  _ 

Ij  concentrated  on  the  forest  re  aggregating  $125,000  have  ^  Fraser  J  V  Har- '  I'"'®’''’''''  >  .  ■  ferences  between  them  regarding  1  Canada  every  representative  must'  '  J 

sources  of  British  Columbia  and  ,  secured  from  all  or  any  of  those  :  G;  P^f_»ser,  J.  V.  Har  '  h  a.  'Vr". i:.’’'.'.'  .I*'’.'.’."',:"*;*  thair  spnarate  .stak.s  in  the  Llmon  «  u.pLp  L  ®  AT  I 


'  nneJtartm  In^unnee 
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Great  Britain  Insurance  sales  :| 


sources  or  ,  securea  irom  aii  or  any  '  |  j  clark,  F.  N.  Cabeldu.  I  manaKer  <.f  newly  opened  branch  at  their  separate  stakes  in  the  salmon,  possess  a  license  to  sell.  From  this 

^  IP  i  ^  ^  ^  ..  ;  G,  s  Brown  and  W  J.  Ritchie.  i  nccss  A  Alfred.  KiiiKston.  Ont.  halibut,  herring  and  tuna  fisheries  one  variation  I  believe  stems  the 

Th.  British  govrrhmrnt  tsrir !  stiphl.Kd.  dcpsndlns  upon  thr  ,  Bmi.,  R.trhir.  |  rKS.rou'.h*’’.;:, *£;  '  .nd  lor  th.l  %,„oh  It  m.y  be  |  L.on  lor  most  ol  thr  dSrhees 

Jh”  d?Xn.“  t  7°;.  Srw  .lum. '  'p'„m.2  .md^rThr  bnrioTrm  th^  :  Thr  Grrst-Wrot  LUr  h.s  op.n.d  .  SKV'T  hr-'Z  .Su',';,  Tiou'n,.,',',,  “f ."nTthfumUd  Sut'rn'ir  ^  ;Lr’'aTd'’’.'itRud"'’T‘‘“T  I 
hiun,  industry  ol  British  Cotumbl.  ■  c'ohip.ny  Includr  Rohm  L,  Btutt. ,  •  G  -  ~«ii  ?,l“VraCr„  X*p'i  '  Ssu^n'r  "" 

by  placing  long-term  orders  in  Hilldron  A.  Crofford.  Avery  f.  A.  A.  Minty  to  be  manaaer  at  At  first  it  was  honed  to  insert  THp  nni.r  romnom  pp  fi,  f  u 

sufficient  volume  to  justify  imme-  Sproule.  Louis  C.  A.  Geernaert  and  !  H.  Reed,  formerly  manager  ,  mverhurat.  sa,k^^ _  At  f  ”t  it  Mas^hoped  to  insert  The  only  companies  that  have  | 

diate  start  of  construction,  and  one  !  Robert  H.  Milliken.  all  of  Regina.  ,  Montreal  ^  safe^arding  the  fisheries  those'"ilhMP^*hnd'^%*n  I 

fvTYP  of  investment  allowed  bv  1  Others  are  TVavid  o  MacDonald  ^akes  over  at  Fort  William.  I  a.  vvniion  has  been  appointed  an  treaty  sateguaroing  xne  iisncnes  those  whose  head  offices  are  in 

^vpe  of  investment  allowed  by  ,  others  are  David  G  MacDonald,  |  _ _  i  assistant  inspector  with  headquarter,  interests  of  Canada  and  the  United  Canada  and  the  other  Dominions 

woul7he''?n'LtenrioTofS^^^^  V  Abram  W  i  J-  Hudon  has  been  ap- j  ii’anerver:"”"'"'"’*’'"'’*  ,  States,  but  this  was  found  to  be  Most  life  insurance  is  bought  I 

iTriald^^lwn  to  th?  Aluminum  c?  FHPs%n  f  ‘  Rosthem  ^  ^  ’  i  pointed  Quebec  Eastern  division-!  'i-  iXHid*  to  be  manager,  Kerrisdale,  j  impractical  as  it  would  create  a  through  the  many  brokerage! 

a  «  i  V  «  i.1  I  ^  nf  '  ictoria.  .  SBCK  similAr  f6Co§iiiLion  OH  spc-  Dsirt  the  life  insiir&ncs  COmOHniE*^  I 

vast  development  plan  in  north-  Co-operative  Life  Insurance  Co.,  I  1  yv.  t.  Thome  to  be  manager.  Bob-  i  points  mointain  laro-o  ctafce  1 


The  Cwetdiein 


Jwnered^ccountanl 


to  AOSTLAIDE  ST  EAST 


TORONTO  I  ONTARIO 


W.  J.  Lysak  has  been  promoted 
to  district  manager  of  the  North 
Saskatchewan  branch  of  the  Mon¬ 
arch  Life. 


I  car  geon.  Ont. 


I  j.  A.  Bell  to  be  manager,  Gananoque, 
;  Ont. 

I  Manufaefurers  Life 
Educational  Conference 


It  used  to  control.  In  recent  years  |  transact  business  in  Canada  and  Luteran  Brotherhood,  a  fra- 

there  has  been  a  tremendous  in- ;  has  also  received  a  license  for  f®Tnal  life  organization  with  home 


western  British  Columbia.  Regina,  and  Mr.  Stutt  is  superin- 1  promoted  A’Bri’r'to  be  manager.  Gananoque.  Prevent  RjiJds  to"rs  wlfo^Jv^ ?^h J  btok^r^ 

ca^jrsrih^^^ihi  ’  i"7t°odur,’'“'”''  .» duf,i«- ni«,7or.hrr«  i _  "withou.  d.,i„i«  .y  pjvid.  .„h„,c.?  i^oZurs 

United  Kinedom  that  Britain  is  I  Saskatchewan  branch  of  the  Mon- ]  Lif«  treaty  that  Japanese  fisheimen  clients;  and  service  the  policies 

United  Kingdom  that  Britain  is .  - -  ,  ManUtOCrurerS  UTC  „.j,j  ^aid  our  west  coast  fish-  that  are  bought. 

losing  too  great  a  .share  m  the  in- ^  The  Washington  National  In-  _ _ _  '  EduCationd  Confer«nC«  eries".  Mr.  Mayhew  said,  "there  *  *  * 

dustnes  of  Canada,  manv  o  w  ic  ,  surance  Co.  has  been  registeied  to  xhe  LuteVan  Brotherhood  a  fra- I  -  i  can  be  no  guarantee  that  this  re-  Another  fruitful  source  of 

It  used  to  control.  In  recent  years  ;  transact  business  in  Canada  and  me  i..uieran  oroi.nernooa,  a  ira  *  ot  o,  ,,rfii  aontoti/m  To  v  i.  •  ,  v  e  or  | 

there  has  been  a  tremendous  in-  has  also  received  a  license  for  home  From  August  27-31  ^  H^s/rimlTato  fithine  b^usiness  here  ls  bank  managers, 

vestment  of  U.S.  funds  in  Canadian  I  Ontario.  With  regard  to  the  lat- !  ®f«®®  Minneapolis.  f  s®”  i 

industrv.  and  New  York  and  other  :  ter,  this  is  primarilv  to  expand  I  ^  expansion  of  its  j  in  the  Muskoka  district  of  North-  the P°"®'“  and  get  cotnmtssions.  In  | 

U.S.  financial  centers  are  being  ,  the  company’?  group  Vacilities  and  , ‘"durance  activities  in  Canada.  Tlie  ern  Ontario  was  the  scene  of  aR  |  eries  which  Canada  ^d  the  Canada,  however  about  twenty-! 

approached  first  by  Canadian  en- 1  also  to  service  present  group  !  ®'>t  ®f  ^  »'®*^  I ?  i  Tn  p '!t  TnTwi^?ch  the  provincial  _ 

terprise  whereas  a  few  years  ago  ,  clients  with  branches  located  in  ®ff'®®  Winnipeg  and  Fred  Taxiturers  Life  s  sales  |, “ /to  governments  agreed  not  to  Issue 

the  overtures  were  initially  made  I  Ontario,  according  to  Pre.sidentR.:H®J  '^®  ®f  Vancouver  has  been  tatives  Attending  were  licences  to  anyone  -  even  on  a  = 

to  London  I  Watterinnrf  Rntnrp  nian*  hpm  i  "amcd  Canadian  supervisor.  Tlie  1  production  Club  qualifiers  from  :ermen  and  the  raw  matenal  for  one  part  time  basis  —  whose  occu- 

Most  of  the  new  expansion  in  include  the  development  of  the  ®®'"P^"y  »’®®"  I®®*'®*!  Can- :  Canada.  The  United  States.  P'^®®'!  in  a  position 

the  pulp  and  paper  and  oil  indus- ,  entire  line  of  life,  accident  health,  j  for  a  number  of  years  but  the  Territory  of  Hawaii  /monl  ^rttis^  C?iu3??  b  r?  ^ 

tries  in  British  Columbia  and  Al-  hospitalization,  franchise  a  n  d  "®t  ^®®n  *®«''®-  ,  P""®‘P^'  rs,riaH?ts®^and  buLS^^n  11^?^  I  ?  »  t  mb®?  ^  insurance  con-  1 

berta  has  been  made  possible  bv  I  group  insurance.  —  !  f®’’®"®®  C.  L.  Holmes.  F.S.A..  I  dustrlalists  and  business  men  that  I  tract.  That  one  step  eliminated  , 

large  outlavs  of  American  capital  ’  _  '  Vhc  Manufacturers  Life  has  ap-  i  assistant  general  manager  and  I  the  peace  treaty  may  not  afford  j  all  oank  managers  in  Canada  as  A 

and  the  government  is  expected  !  D.  K.  McDermaid  has  been  '  P°‘"t®^J®>’"  B- 

to  announce  before  the  end  of  this  elected  1951-52  president  of  the  '  ■  j  branch  manager,  F^tt^urgh.  1  ®  .  Thev  are  W'or  I  T  c  r  -t?  *  f  en  r  W 

year  a  further  investment  of  some  !  Nova  Scotia  Board  of  Insurance  I  *  ¥  V  :  W.  A.  Kennedy.  C.L.U..  represen-  s^^tlsfactory  basis.  They  are  w or-  m  Great  Bntian.  one  fifth  of  W 

$75,000,000  of  American  funds  in  Underwriters.  Vice-president  is  J.  !  largest  contract  ever  to  ,  tative.  Winnipeg.  /‘’ee  h  Zs  fCsdi/  m.surance  premiums  up  to  i 

another  forest  industrv  operation  j  J,  Maclaren  and  on  the  council  t’®  ®®®>Pl®l®d  m  Nova  Scotia. ,  Alden  C.  Palmer,  vice-president  Uriff.s  and  reparatmns^  Canad.^  j  one  sixth  of  year  income  are  de-  » 
In  British  Columbia.  ‘  are  G.  B.  Bishop.  B.  A.  Renouf.  E.  '  ^  one  -  million  dollar  insurance  j  of  The  Insurance  Research  and  ‘^P®*’^®"  your  income  tax. 

policy,  hag  been  signed  with  ,  Review  Service.  Inc.,  ad<tres3ed  that,  during  the  first  years  or  oc-  This  has  been  done  to  encourage  a ' 

- - - -  -  :  the  North  American  Life  to ;  the  conference,  .speaking  on  "The  cupation  under  General  Mac- 1  saving.,  through  life  insurance  a 

FREE  MARKET  RATRC  OR  OACU  PAYMCMTC  ■  cover  the  hundreds  of  practition- i  Price  of  Leadership.”  Arthur,  Canadians  were  unable  to  ownership.  Q 

riAEE  mMiAAEi  AM  I E9  V/F  VeM^H  rMTIVIBnid  ers  Of  the  Medical  Society  of  Nova  i  A.  Kinch  and  W.  T.  Thorpe,  do  such  trading  in  Japan  and  that  Despite  buying  conditions  as  ;  \ 

CUH^T  RATES  or  foreign  EXCHANGE  EXPRESSED  IN  TERMS  !  Scotia.  The  policy  is  now  in  ef- I  managers  of  agencies,  presided  as  most  of  the  transpacific  busincs.s  favourable  as  these  the  per  capita' 

OF  L.8.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE  i  fect  and  was  completed  as  a  result  |  chairmen  at  the  two  principal  was  monopolized  by  the  United  ownership  is  only  about  257r  of' 

Goxrdiin  Trnit  Campxjiy,  M«ntr*«i  '  efforts  Of  A.  J.  Sollows,  ;  business  .sessions.  During  the  first  States.  .that  in  Canada.  Approximately 

Country  and  Quotation  Tit'.'"’  '’’ofrer'^l"’  Halifax  representative  of  the  com-  session  there  were  separate;  Before  the  war  Canada  enjoyed  85%  to  PO'/r  of  the  policies  too,  are  , 

ARGENTINA  fper  100  pe,o,t  .  v.s  *  7.2:.  LS  f  .i.T.i  I  S  »  4  00  i  will  cover  the  doctors  forums  on  business  Insurance,  !  important  trade  with  Japan,  those  w'e  know  as  high  premium  / 

AVsSTRlA.  (per  100  schillings)  .  4.r.s  ;i.  10  n.7o  between  the  ages  of  20  and  ,  60  '  programming,  prospecting,  estate  i  especially  in  the  export  of  lumber,  .  or  investment  types.  In  other  ju 

BELG?L-M  (per’ioo'  franes.  ’;;::;;:;:;:  2.:,0  ,  and  will  provide  a  set  amount  of  i  analysis  and  visual  selling.  I  pulp,  grain  and  fish.  Several  Can- j  words  the  majority  of  policies  em-  W 

BRAZIL  (per  100  cruzeiros)  .  tfi  .LI,'.  I'fin  in.surance  for  each  doctor  in  the  _ _ _  ad ian  business  men  suffered  heavy  i  phasize  a,  future  return  to  the  Mi 

COLOMBfripw  Vnrpes^’sV::;;:::;:;;  il,-:',  loUX  w  \  of  a  group  plan.  metropolitan  I  personal  losses  during  the  war  as  |  purchaser  rather  than  security  for  ^ 

DENMARK  (per  100  kroner)  .  14  .".  12,00  i.i.oo  ;  -  .  -  -  APPOINTMENT  result  of  confiscation  of  their  •  wives  and  children.  ^ 


Control  of  Assets  •  Collection  Practices  and 
Customer  Attitudes  •  Bookkeeping  Machines 
•  Answering  Examination  Questions 

THE  TAX  REVIEW 

Chorgt's  f’l  Income ^ond  Property  •  Latest  Tax  Coses, 
Orders  ond  Regulations 
in  the 


SEPTEMBER 


$5.00  a  year 


$5.00  a  year 


year  a  further  investment  of  some  ‘  Nova  Scotia  Board  of  Insurance  '  *  *  * 

$75,000,000  of  American  fund.,  in  ,  Underwriters.  Vice-pre.sident  ia  J.  ,  '^*’®  largest  contract  ever  tr 

another  forest  industry  operation  i  J,  Maclaren  and  on  the  council  *’*  ‘-’ompleled  in  Nova  Scotia 

In  British  Columbia.  are  G.  B.  Bishop.  B  A.  Renouf.  E.  '  ®''®  *  million  dollar  insurance 

policy,  has  been  signed  with 

■  - -  -  :  the  North  American  Life  tc 

FREE  MARKET  RATES  OF  CASH  PAYMENTS  ’  -J-  [J:  so^U^^s 

CUR^T  nATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS  >  Scotio.  The  poliCV  iS  noW  in  ef- 

OF  L.8.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE  j  Completed  as  a  result 

Goxrdixn  Trnit  C«mp«y.  M«nlr».l  >  jj^g  gffortg  of  A.  J.  Sollows, 

Country  and  Quotation  tarkel^IYieei  Mark^^T^lcfs  Halifax  representative  of  the  COm- 


ARGE.NTINA  (per  100  peso,.  .  L.S  *  7.2.'.  LS  f  .7.7.i  LS  f  4.0(1 

AL.STRIA  (per  100  schilling!.)  .  4.(',S  ,1.(0  .",.7(i 

AL'STRI.A  .  Blocked  Account  2.22  2..".0 

BELGIUM  (per  100  francsi  .  1.986  1.8.6  1.90 

BRAZIL  (per  100  cruzeiros)  .  :.  16  .2.4,6  2,66 

CHILE  (per  100  pesos)  .  1.70  1.66  I.I6 

COLOMBIA  (per  100  pesos)  .  lO.itO  .20.00  .26.06 

DENMARK  (per  100  kroner)  .  14  66  12.66  1.2.66 

EGA’PT  (per  1  pound)  .  ;:.87  2.26  2  46 

EGYPTIAN  EXPORT  POUNDS  .  2.4.-.  2  48 

FINLAND  (markka  per  LS  ?1»  .  .  FMK.  222.22  F.MK.  .6.60.06  FMK.  666.06 

FRANCE  (francs  per  LS  81)  .  frs.  .2.‘i0.no  frs.  406.00  frs  .2.86,66 

GERMANY  (\V.  Zone)  fper  100  D.  marks)  2,2.80  19.60  21  66 

GERMAN  SPERR.MARKS  DEPOSITED  .  14.60  14  80 

HOLLAND  (per  100  guilders)  .  20.16  22.60  2.2.76 

HONG  KONG  (per  100  HK  $)  .  17.12  1,6.66  10.66 

INDIA  (per  100  rupees)  .  21.66  17.66  17.66 

ISRAEL  (per  1  pound)  .  2,86  .76  86 

ITALY  (lire  per  US  *1)  .  lire  €21.76  lire  66.6.00  lire  (k'lO.OO 

NORW’AY  (per  100  kronor)  .  14  00  11.00  12.00 

PAKISTAN  (per  100  rupees)  .  .20.26  19.00  19.60 

PERU  (per  100  soles)  .  . .  6,26  6.76 

PORTUG.AL  (per  100  escudos)  .  .2.47  ,2. .26  .2  46 

SIAM  (per  100  bahts)  .  8.00  1.60  .6.00 

SPAIN  (per  100  pesetas)  .  9.1.6  2.00  2  10 

STRS.  SETTLEMENTS  (per  100  dollars)  .22.71 

SWEDEN  (per  100  kronor)  .  19.36  16.66  16.26 

TURKEY  (per  100  lire)  .  3.6.76  27.06  29,66 

URUGUAY  (per  100  pesos)  .  42..3.j  10,66  11.00 


17.C)) 

.o.» 

lire  (k'lO.OO 
12.00 
19.60 
6.76 
3.46 


:  Tile  National  Life  of  Canada  has  j,rg„.  Announcement  is  i  P®®P«®’-y  J«P»"  i  *  *  * 

.  appointed  Clarence  A.  Cogswell  ^^^g  ^j,g  ^.ppomtment  of  Wil-  !  '  f  ?  ‘?b  "V  r^ 

I  branch  secretarj-  of  the  Toronto  j.  j  Barrett  as  secretary  of  !  settlement  on  this  score.  i  frequently  overlooked  truth.  Life 

and  home  office  agencies.  : „  )ur.fnr,n,,iitan  t  Tnanranc.  '  -  insurance  is  not  usually  bought; 

_  I  P”  ^  %  Insurance  i  canacKan  farmers  I  it  must  be  sold.  It  is  a  commodity 

Denis  Mercier,  former  inspector  ,  f/,  ®^  *^’'®  beet  crop  was  whose  purchase  i.s  too  easily  put 

'at  the  Montreal  Place  d’Armes  '  to  according  to  Dorn- 1  off.  All  of  us  need  to  be  urged  to  i 

V. _ u  -c  .u.  TT _ TIC-  Charge  of  the  statistics.  This  I  artinn  hv  a  third  r:«rtv  _  tha’ 


CANADA’S  LEADING  CIGARETTE 


branch  of  the  Excelsior  Life,  sue-  1 


publication  division,  which  assign- 


,  ceeds  the  late  .tohn  Carreau  as  ^^g  jnduded  among  the  j  ®aue 

,  manager  of  the  Montreal  branch.  ,  „g^  ^„jgg  jjg  |  6alue  of  sug 

'  _  T  w  *  J  formerly  was  in  charge  of  the  |  ® 

The  Empire  Life  has  appointed  I  ,g^.gg  of 

,  A-  Fletcher  as  manager  ^j^g  group  insurance  di- 

lof  the  company  s  W  i  n  n  i  p  e  g  ,  jjg  i,gg„  associated!  r= 

!  with  the  Metropolitan  since  1923,  ; 

^  ^  ^  and  has  been  an  officer  of  the  ' 

The  Oneral  Casualty  Co.  of  i  loai  ' 

.  .  J  .  ■  company  since  1942.  i 

America  has  been  registered  m  >  _ _ 

'  ^  i  Plans  to  increa-se  Mexico’s  cane  ' 

addition  to  the  classes  for  which  It  |  ^  production  to  a  million  tons 
IS  already  registered.  {annually  in  the  next  few  years 

,  ,  have  been  announced  by  the  gov- 

The  Aetna  Insurance  group  has  I  grr^j^ent 


inion  Bureau  of  Statistics.  This  !  action  by  a  third  party  - —  the 
was  almost  60  per  cent  of  the  total  j  salesman. 

value  of  sugar  manufactured  from  '  The  death  benefit  provisions  in  | 
sugar  beets.  I  the  Beveridge  "Womb  to  Tomb” 


The  Aetna  Insurance  group  has  I  . 

J  •  '  emment. 

opened  a  service  office  in  Ottawa  ' _ _ _ _ 

in  charge  of  James  A.  Hall.  The  i  of  Nova  Scotia  Bldg.,  Bank  and 
office  will  be  located  in  the  Bank  Gloucester  Streets. 


0  Mutual  Insurance 
Compony  serving 
Conndians  since  1868 


Canadian  Diyision  Headquarter*. 

‘  New  York  Life  Insurance  Company, 
320  Bay  Street, 
TORONTO. 


Life,  Group,  Accident  and  Sicknees 


Bank  of  Canada  Statement 


'  Weekly  bank  statement  of  the  Bank  of  Canada,  a.s  at  September  I 
12th,  shows  total  assets  $18,340,014  lower  than  at  the  end  of  previous  ' 
'  week  at  $2,415,860,494.  Investments  are  shown  down  $25,464,613  I 
from  previous  week;  holdings  of  sterling  and  U.S.  Funds  were  ■ 
$6,646,652  higher,  while  other  assets  were  ud  $473,327.  Deposits  - 
[decreased  $20, .'05, 298;  circulation  was  up  $3,291,008,  while  other  | 
liabilities  were  $5,005,001  lower.  | 

In  comparison  with  corresponding  wee’K  last  year,  total  assets 
are  shown  $119,302,255  higher.  Investments  reveal  an  Increase  of 
$175,884,749.  I 

Circulation  i.s  up  $70,037,59.5  from  same  period  last  year  and ' 
deposits  are  shown  $71,466,227  higher.  Comparative  figures  are  shown  , 
herewith; 

Sept.  12,  19.61  Sept.  .6.  1961  Ch’Re  in  »k.  Ch’ge  In  yr. 

•  5  t  < 

ASSETS  —  * 

Gold  Bullion  * .  .  . 

.Sliver  Bulllnn  .  .  .  . 

StprIlnR  and  L.S.  Fund.  116,119.7.62  163,473.166  6,646,6.62  -  62,666.1.38 

Other  r.urrenele.  .  I6f),970  I-23.843  —  22  A73  —  8,7.60  ; 


SfHH®  !r®  IKS^®W 

mm 


ST  CLASS  MAIL 


iRD  CLASS  MAIL 


PBItSONAL  l£TTEKS  AND  BUSINESS 
CORKESPONDENCE:  3  cants  local 
delivery  (firif  ounce),  4  cents  out-of- 
town  delivery  (first  ounce).  7  cents 
air  moil  (first  ounce). 


PRINTED  MATTER  (INCLUDING 
GREETING  CARDS).  AMrouod  to  in- 
dividualt:  2  cents  for  first  2  ounces, 
1  cent  each  additional  2  ounces. 
Addressed  "To  Hovsefcofder”:  1 '/i 
cents  first  2  ounces,  1  cent  each  addi- 
tionol  ounce. 


ND  CLASS  MAIL 


TH  CLASS  MAIL 


Total  .  . .  . 
Subsidiary  (;oin 


Advancca  to:  — 

Chartered  and  Sav.  Banks 


110,226,722  103,.696.ft(3 

6.36,953  6.65,097 


6,623,779  —  62,7.64,888 

18,144  —  .36,7.68 


NEW  YORK 


la  I  I'Vd.  P.  Short  Trmi 

1  .:;2i  .;in;i.268 

1.. '>.'’.9,987. 897 

—  I8,r>84.fi29 

—  117,780.712 

lb!  T>ci.  Prov.  Sfviiritlf*^ 

A87. 171,630 

890,8r>8.909 

—  3,687,279 

4-317,899.1)10 

(e)  Other  Securities  .. 

a8. 991.020 

t2,18.'1,7.T2 

—  :),  192,706 

—  64,233.640 

Total  . . 

2.247,166.926 

2,272. 0.m,. ">38 

-26,464,613 

-4176,884,749  ! 

Ind.  Dev.  Bank  . 

2r>.ftf»o.oort 

2.'.. 000.000 

Bank  Prrmisfs  . 

.•>,220,388 

4-  4.6.6.37 

-:-  10I..376 

All  Other  Anrts  . 

27.370.871 

26.897,644 

473,.127 

4  .6,923,776  j 

T  otal  . . 

LIABILITIES  — 

2,116,860,191 

2.431,2rK>..*>08 

18.310,011 

;  119,.3n2,2.6.6  ' 

1 

Capital  Paid  Lp  . 

:>,o(Mi,ooo 

000,000 

Best  Fund  . 

10,0r)0.367 

10.()6(),;i67 

Notr$  in  Circulation 

1,381,176,602 

l,.378.181..'i91 

)■  3,291,008 

f-  70,0.37,595 

Dapaaita  —  I 

(ai  Fed.  (iovernment  ... 

98,190,427 

89,.367,4()l 

,  9,12.3,026 

4-  80,170,246 

(h)  Chartered  Banks  ... 

.663.762.637 

r)9:t.,’>44,:»Jo 

—29,781,873 

+  05,93,1.980  1 

(ct  other  . 

180,990.401 

I80,A36,!)13 

4-  1.63,518 

—  74,637,998  | 

Total  . 

8i;i.2 13.6.66 

863,718,863 

—20,60.6,298 

-4  71.466,227  ’ 

I.i.'ihilltles  )otlier  curr.) 

1 4«..T78.8f>0 

1  11,499,322 

-r  3,879.278 

—  29,  .631 ,7.66  1 

All  Other  Llabilitiea  ... 

27,712,171 

32,717,172 

—  5.006,001 

-4  7.;).30,189  1 

ToUl  . 

2,415,860,494 

2,434.200,o()8 

—18,340,011 

-fll9,.302,255 

NEWSPAPERS  AND  PERIODICALS 
MAILED  BY  INDIVIDUALS:  I  cent  for 
first  2  ounces,  I  cent  next  2  ounces, 
1  cent  for  each  additional  4  ounces. 


PARCEL  POST  AND  AIR  PARCEL 
POST:  Visit  your  nearest  Post  Office 
for  accurate  weighing  and  correct 
postage  for  parcelv 


RIGISTERED  MAIL  — 20  cenfs  for  Indamiwryfe|25  30  eaefs  for  indemmty  fo  |50 
35  coats  for  lademirffy  to  $75  40  cents  for  fndemnfty  to  $100 

CANADA  POST  OFFICE 


Hon.  G.  Edouard  Rinfret,  K.C.,  K^.P..  Postmaster  General 


W.  J.  Turnbull,  Deputy  Postmaster  General 


I 


Anacon  Raising 
Milling  Rate 


Developments  In  Western 

Oil  Fields  There  haa  been  no  production  of  | 

vermiculite  in  Canada  up  to  the  j 


MINING  MARKET  RECORD 


THE  FINANCIAL  TIMES,  SEPTEMBER  21,  1951 

ill  fWWe  1950  Exponsioii- 
.  In  Silver  Production 


TranMctloM  on  TORONTO  STOCK  iXCHANGE 


Aims  at  I  000  Tons  Ca-  Texaco-McColl  Wizard  Lake  Well  Pointing  Towards  hlv^been^^afned  ^fJom  unu^^  Arahcho""  •• 

/-kims  ar  i  ions  _  o _ .  .  _  _ _  r\-_xL  At  _  Akait.  n.  war. 


pacity  for  Handling  Ore 
Of  Adjacent  Properties 


New  Record  In  Pay  Zone  Depth  —  47 
Completions  in  Alberta  During  First 
Half  of  August  Included  24  Oil 
Producers  and  13  Gas  Wells 

By  RALPH  B.  WU4SON 


States  and  South  Africa  were  Am-l>ardrr  .. 
valued  at  $262,559  in  1950,  an  Am.  N>phe  ... 

increase  over  1949  of  over  13  per  Anacon  . 

cent,  according  to  federal  Depart-  An«io  Hiir.  .. 
ment  of  Mines.  Ankmo  . 


_ _ _  miculite  Mines,  Ltd.,  subsidiary  of  Arra  . 

CALGARY  —  The  Wizard  Lake  well  drilled  by  Texaco  Explora-  Gold  Mines,  Ltd.,  undertook  |  Xrjon  . 

I  Co.  and  McColl-Frontenao  Oil  Ho  T.td  c.rt.n.,  the  development  of  what  may  be  ,  Armistice  .... 


Anacon  Lead  Mines  Ltd.,  re-  Producers  and  13  Gas  Wells  ment  of  Mines.  Ankeno  .  -3 

ports  production  for  August  By  RALPH  B.  WUJSON  During  the  year  Siscoe  Ver-  ^Suariu's’- . i! I! ' 

valued  at  $230,559  up  widely  from  _  miculite  Mines,  Ltd.,  subsidiary  of  Area  .  .20 

July  figure  of  $183,819.  Increase  is  CALGARY  —  The  Wizard  Lake  well  drilled  by  Texaco  Explora-  tJold  Mines,  Ltd.,  undertook 

due  to  treatment  of  a  gfreater  ^  .  Tjfonnu  irr/M%faa«o/*  t  i  «  *4.1  development  of  what  may  be  Armistice . 10 

tonnage  of  ore,  daily  mill  rate  Ltd.  gives  promise  of  setting  commercial  deposit  of  i’tuoL . ; 

for  August  being  643  tons,  com-  ^  ”®''^  record  for  depth  of  oil  pay  zone.  To  date  the  well  has  opened  vermiculite  in  Canada.  The  de-  Ati.ns  Yk .  .19 

pared  with  614  tons  daily  in  July.  “P  a  thickness  of  504  feet  of  D3  oil  pay  and  has  not  encountered  any  posit,  which  was  brought  to  light  Anmique  "i'!!  ‘is 

To  provide  milling  facilities  for  formation  water.  It  now  is  in  the  class  of  the  Golden  Spike  well  which  in  the  course  of  field  Investigations  Aunor  .  .^.riD 

two  adjacent  properties,  Anacon  has  a  potential  of  well  over  12,000  barrels  daily.  The  Wizard  well  is  by  the  Mines  Branch,  is  located  {tankfi"rd  m 

is  taking  steps  to  increase  milling  being  drilled  deeper  to  determine  the  full  extent  of  the  D3  oil  pay  zone.  n«ar  Stanleyville,  about  eight  miles  •  •  ••  12} 

capacity  to  1,000  tons  daily.  A  The  well  ran  its  latest  D3  test*— - ^ -  southwest  of  Perth,  Ontario.  A  bUJc  MciaVs  '.m 


capacity  to  1,000  tons  daily.  A I 


southwest  of  Perth,  Ontario. 


sink-float  plant  is  to  be  installed  at  interval  6,478-6,498.  A  flow  of  I  Devonian  Wizard  Lake  Oil  dis-  deposit  of  vermiculite  was  reported  | 


Which,  tests  indicate,  will  also  in-  natural  gas  reached  the  surface  in  covery. 


also  from  Blue  River,  Kamloops,  itriirtrrre 


better  recovery.  6,060  of  oil.  Devonian  zone  after  penetrating  •  •  •  ■ 

The  two  properties  which  will  Texaco-McColl  have  two  other  an  abnormally  thick  section  of  Lovalie  Looklng  To  BCSviik  V. 

ship  ore  are  Montauban  Mines  and  ventures  in  that  recently  dis-  green  shale.  D3  reef  was  entered  |*c  Parau**  InfrArAcf  ijorduiac  . . 

United  Lead  and  Zinc  Mines.  M.  covered  oilfield.  at  6,185  feet,  and  drillstem  test  **  _  iiraiorne 

»  ♦  *  6 179  to  6,189  feet  flowed  Toronto.  -  Shareholders  of  La-  Hro:/’  B,ef 

During  the  first  two  weeks  of  gas  and  oil  to  the  surface.  During  Ltd.  were  told  at  an- 


I  Devonian  zone  after  penetrating 


covered  oilfield.  _ 

J.  Boylen,  president  of  Anacon  M  V  from  6,179  to  6,189  feet  flowed  t  .  • 

ttrottlriw’  ««  ‘“O  »'  r,  V.II.  Mine,  Lli  • 

the  Other  two  companies.  September.  47  wells  were  com-  test  natural  gas  flowed  in  f^r  nual  meeting  here  by  J.  J.  Coghlan,  Huff.'  oin. 

The  Anacon  zone  strikes  into  p,eted  in  Alberta,  which  included  "iinutes  at  maximum  rate  280,000  president,  tLt  one  of  company's  • 

ttese  two  properties  to  the  north.  24  oil  wells.  13  gas  wells  and  10  daily  and  oil  flowed  in  at  this  time  is  fts  fn-  B«nke?  hYu 

A  ahaft  13  to  be  sunk  on  the  ^ry  holes.  20  minutes.  Valve  was  open  for  Parauet  Mines  where  two  . 

United  Lead  property  close  to  the  aim  ♦  •  *  »  ,  r  .-u  «  *  m/  30  minutes,  and  crew  was  pulling  ,  in  *1.  ,  ■••• 

Montauban  boundary  and  a  joint  ®  pipe  at  Iasi  report.  testing  the  (an.pb,i  ... 

underground  development  ^^o-  com^ted  wells,  of  ^  ^ear  for  zinc,  silver  and  copper, 

gram  will  be  undertaken  on  two  f  b  f  At  New  Norway.  Canadian  Su-  J?/”  ""'f  T  .h 7 

f  1  •  a  G.  *u  wells  and  211  were  dry  holes.  _ _ „  ,a  it  ^  ^  ®rty  and  initial  holes  showed  en-  r  fn*  f>of  ‘ 

levels  into  both  properties.  ®  perior-Holt  discovery  well  found  a  «  a,  t.-  z.  5:  *  •• 

Th.  .„l.rg.d  Ll  cap.ci.y  wlU  "I"'  ‘'>  "“'*«•  "“J’  '>«»«“  »=  “I  1««  '~t  cl  D2  oil  “ST  'li.S  In  ‘S'  " 

bo  n,oJ  by  Anooon  until  ship-  '“TfilTvS,  nf  n«uT  T'  “T  ”«*“•  ^Tmiu.! 

ments  from  the  two  adjoining  pro-  T,v,«»rtoi  rui  t - - -  well  flowed  p2  oU  at  rates  _ - _ _  '•'’'"'2.  •••••■ 


at  6,185  feet,  and  drillstem  test 
from  6,179  to  6,189  feet  flowed 


September.  47  wells  were  com-  test  natural  gas  flowed  in  f^H  ^  j  j 


A  ahaft  is  to  be  sunk  on  the  holes 

United  ^ad  property  cl<«e  to  the  ^ 

Montauban  boundary  and  a  jomt  completed  wells,  of 

underground  development  pro-  ..  .  ^ 

“  which  533  arc  oil  producers,  61  are 

gram  will  be  undertaken  on  two  211  were  dr^  holes 

levels  into  both  properties.  were  dry  noies. 

The  enlarged  mill  capacity  will  the  Pa^t  two  week’s 


shear  for  zinc,  silver  and  copper.  I'Jn 

This  shear  runs  across  the  prop-  Castb  2.75 

erty  and  initial  holes  showed  en-  (;ent*'pat  ^’ei 

couragement.  Recently  Frobisher  Cent  Pore  ' .22 

ocmiirArl  u  shaMA  infAyAaf  Par-  CentremRq  .,  .IS 


\  .  -  -  .  wiuic  ejiuuujitcx  wiLwi.  I  . 

and  two  discoveries  of  natural  This  well  flowed  D2  oU  at  rates  ‘^“^t 


perties  begin.  This  will  allow  Limited  account-  j  ggQ  ijarrels  daily  during 

Lacon  to  treat  100.000  tons  of  those  discovery  com-  drillstem  tests, 

low-grade  material  in  old  slopes  P'®^®"®-  a  venture  in  ^e  Camp-  Hole  has  been  carried  into  the 
which  the  encineers  believe  will  t^^t  found  Cretaceous  green  shale,  and  seven-inch  string 

a  p^om  of$2  a  ton  f  1^”®  ^he  Texa^-McColl  team  easing  is  being  run  to  bottom 


A  considerable  amount  of  drill-  chromium 
ing  was  carried  out  on  the  com- 


vield  a  nrofit  of  S2  a  ton  *‘'®  Texaco-McColl  team  of  casing  is  being  run  to  bottom  sidered  that  best  chances  lie  at  Con.  Astoria  Y' 

^  _1 _ L  chalked  up  the  other,  a  well  in  4^35  feet  preliminary  to  crew  depth.  Further  exploration  will  r?'(:afi*. 

D  J  A*  ■  A  ^^®  Area  that  found  oil  going  down  in  search  of  D3  reef,  depend  on  developments  at  ad-  c,  Dunufsne’’ 

2inC  rrOClUCriOn  lost  in  the  Madison  limestone.  joining  properties.  J;®" 

Year  Set  New  Record  O'*®  of  f^^®  S^s  discoveries  was  ^g^,^  gas  strike  has  been  made  At  present  time  company  has  Con  .vmru 

-  made  by  the  Sun-Albercan-Royal-  jjj  the  lower-cretaceous  at  the  R.  $66,000  cash  and  holds  471,000 

Ottawa.  —  Production  of  refined  ite-Act  team  in  the  Sibbald  area,  j  Smith-C.P.R.  No.  3  wildcat  shares  of  Bar  Manitou  Mines  Ltd.  cons  Oue 

Zinc  in  Canada  in  1950  was  slight-  miles  distant  from  a  pre-  some  90  miles  east-southeast  of  and  300,000  shares  of  Parquet 

ly  less  than  in  1949  according  to  'Yous  gas  strike  by  that  same  Calgary,  and  rated  an  estimated  Mines.  c.restauruni  . 

Department  of  Mines,  but  there  |  f®®^-  The  other  gas  discovery  fio-w  of  9,000,000  cubic  feet  of  gas  - —  Crowshore  Y! 

was  a  substantial  increase  in  the  I  completion  was  made  by  De^  *  ExpeCfl951  ProducHon  K’"’"”" 

production  of  zinc  concentrates  for  !  Transvaal  Petroleums,  Smith-C.P.R.  No.  3  is  about  --  Bmca  Deltlite ' 

export.  A  record  output  value  f^®  area.  eight  miles  southeast  of  Delhi-So-  •'©"“•■ay  UaSU  mUTaiS  D^tta  . 


($97,413,564)  wsis  reached  for  the 
fourth  successive  year. 


*  ^  *  cony-Countess  No.  1  gas  discovery 

For  the  first  time  in  the  history  ^ell.  A  39-minute  drillstem  test 


td  300,000  shares  of  Parquet  }jJJ|Jrno*r 
ines.  Oestauruni  • 

Oomor  . 

[  •  Crowshorc  •• 

Expect  1951  Production  0^1,7'"’,"..::.; 
I  Kootenay  Bose  Metals  I^u^'^.Y;::: 

-  I)ls<M)ver,v  . . . . 

Vancouver.  —  Preparations  for  i?”M'a«nj»  Y’.! 
ftrtine'  nroduption  at  the  nron-  Donalda  . 


volume  of  output  was  comprised  n^moer  or  active  arming  ngs  ^^1  3,103  to  3,119  feet.  Natural  or  ikooienay  »ase  metais  m;a..  e  Ampbj  . 

of  clectrolvtic^allv  refined^  zinc  I  ^’’®  ’^®”  gM  flowed  to  the  surface  in  two  located  18  miles  due  east  of  the  E«»t  Mjdart  .. 

^  u  ^  ivi  ♦  ^  iLT-  •  currently  a  record  201  rotary  minutes  and  readin?  exceeded  Sullivan  Mine,  point  to  probable  Suii  _ 

^Tsll^sToCrof  “1  ZT'd.CTS  ...rt  of  idlllln,  «,or.  Ui.  .nd  g-  . 

eda  Limited  at  Trail  British  Col-  "  ®  *  ®*^®®  ^®  Canadian  engineers  estimating  flow  rate  at  fl’®  y«ar.  Ej  P.n-nev  . . . 

umbia  and  bv  Hudson  Bav  Min-  ^  ”^®  compared  g.ooO.OOO  cubic  feet  daily.  There  Transcontinental  Resources  Ltd.  . 

<  '  ’.4  c.  1^-  ^  T-  "'lll^  ll*®  previous  all-time  high  of  w«g  no  water  recovery  Hole  will  management  report  that  a  road  Eureka 

„".dTp1r««  M,To"bi  ”»  Too"T,:^r.eTd  from  ,h.  r.i,Jy  «  Fort  Sl«l.  E:rSl1:i:''t..; 

w  ago,  and  an  increase  of  75  com-  (^fvals  in  the  Cretaceous  sands.  I'as  been  completed  to  the  prop-  Kenimorr  . 

The  remainder,  which  was  ex-  pared  with  the  126  rotary  rigs  :f  j/i  erty  and  that  winterizing  of  the  •••• 

ported,  was  contained  in  concen-  active  a  year  ago— also  a  record  The  British  American  Oil  Com-  camp  is  under  way.  Mill  construe-  clmeTa""  . 

largely  in  Quebec  at  that  time.  pj^ny  Limited  and  Cities  Service  tion  is  proceeding  satisfactorily  . 

and  Newfoundland.  Zinc  increased  Active  rigs  include  110  work-  petroleum  Company  team  has  and  all  equipment  will  be  housed  minora  . 

in  price  in  1950  from  11.75  cents  ing  at  field  development  wells  and  confirmed  another  five  feet  of  D2  in  before  the  weather  becomes  . 

a  pound  to  19.3  cents  a  pound.  91  engaged  at  wildcat  ventures  ^ater-free  oil  productive  zone  at  severe.  Capacity  of  the  plant  will  (loldcrrst '  . 

its  discovery  well  in  the  Clive  be  60  tons  daily.  .V.’. 

lALE  LEAD  PRODLCTION  gas  fields.  Both  the  field  develop-  area,  boosting  the  well’s  porous  Underground,  the  lower  level  iioid  .Man  _ 

Yale  Lead  and  Zinc  Mines  Ltd.  »«®nf  and  exploratory  drilling  ac-  pay ’*one  to  11  feet.  adit  will  be  slashed  out  to  serve  as  . . ; ; ; ; 

reports  production  in  July  valued  tivities  are  at  new  high  peaks.  B..4. -Cities  Service-Clive  No.  1,  the  main  haulage  way  and  a  90  Goodfiaii  . 

at  $70,696  and  operating  profit  of  Record  levels  have  been  estab-  north-northeast  of  foot  raise  will  be  put  up  into  the 

$27,740.  The  mill  treated  4,624  tons  hshed  in  all  the  western  provinces,  calgary,  ran  one  hour  drillstem  orebody  which  was  delineated  in  — — — — ■ 
in  25  days  of  operation.  Alberta  enjoying  the  lion's  g  231  to  6,236  feet  and  previous  operations,  amounting  to 

The  sink  float  plant,  company  share  d  the  drilling.  At  the  pre-  received  a  flow  of  gas  to  the  sur-  some  18,000  tons  assaying  ll^r 

reports,  was  down  for  the  month  ®®"J.  ^“"®  ^^!®®  “j?!  face  in  14  minutes,  at  rate  83.000  lead,  lUf  zinc  and  4  oz.  silver  per 

after  working  only  five  days.  It  Alberta,  includ  ng  108  ^ubic  feet  daily.  Recovery  was  260  ton.  Geological  conditions  are 

was  awaiting  repair  parts.  Forty  ®  f®®*"  ^®®^  similar  to  those  at  the  Sullivan 

feet  of  advance  was  made  on  the  i ventures.  Leduc-Woodbend  Latest  test,  from  6,236  to  Mine  and  the  planned  underground 

2,450  south  drift,  all  in  high  grade  i a nd®  onr^U  an  program  i.s  expected  to  establish 

lead  ore  ^  ^ells  and  one  on  an  rninutes,  at  rate  25,000  cnibic  feet  additional  ore  reserves  rapidly. 

•  exploratory  site.  I  daily.  Crew  wa.s  pulling  pipe  at  -  -  - - 

NEGL'S  PKODUCTIOX  UP  ^ome  Explorltion^  (Western)  to  determine  fluid  con-  SisCOeTo  Invesfigofe 

Production  of  Negus  Mines  Ltd.  Limited  has  announced  location  '  ;Vi  Vurmiculote  Deposits 

for  first  seven  months  of  this  year  i  for  the  first  follow-up  driller  to  Leduc  Consolidated  group  In  announcing  declaration  of  a 
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•os'i  Ottawa.  —  Pnxluction  of  allver 
.04^  in  Canada  during  1950,  according 
'jq  to  Department  of  Mines,  amounted 
i90  to  22,416,150  ounces,  about  27 
.03^  P®!*  ®®''f  greater  than  that  of 
.03^  1949  and  the  largest  annual  output 
'-g  since  1940.  ‘The  value  of  the  pro- 
.60  duction  at  $18,116,732  was  higher 
2.05  than  for  any  year  since  1918. 

•47j^  Most  of  the  output  was  a  by- 
i!ii  product  from  the  treatment  of 
1(0  base  metal  ores,  but  the  revival 
<7f  several  mines,  the  chief  value 
^  09  of  whose  production  was  silver, 
2;g7^  accounted  for  much  of  the  In- 
•2T  crease.  Exports  of  silver  were 
"x35  greater  but  domestic  consumption 
2-1,'  ^®**  ™alnly/to  reduced  re- 

quirements  for  coinage  and  war 
■^'/4  service  medals. 
j'.r.  The  average  price  of  the  metal 
was  80.98  cents  an  otmcc  compared 
with  74.32  cents  in  1949. 


.21H  -ii 
.021,  .93 


Borduloc  Ruports  On 
Shoft  Sinking  Progruts 


AV-i  .n 
l.Tfi  1.70 


.40 

2. .’).■) 

•NlKnia  . 

Silatico  . 

.20% 

/  .lU 

.24 

i.l.i 

.25% 

».fM 

0.00 

Sll  Mlllfi-  .... 

1.64 

1..5.5 

1.55 

.08 

.08 

Sil  Stand  . 

2.65 

2..5,5 

2.55 

SlSCfX'  . . 

.82 

.70 

.78 

,0:1 

.0:1 

Slailpii  . 

.70 

.66 

.70 

,12 

AV.j 

Stadiicona  .... 

-3.5 

..35 

..3,5 

.o:i 

1.0:. 

Starralt  . 

.68 

.65 

.65 

.0<> 

.08>.i 

Sfioeloy  . a. 

.04% 

.0.31% 

.04% 

.08 ‘a 

Sterp  Rock  «aa 

8.20 

7.40 

8.05 

.72 

.7(» 

Slid  ('.out  a... 

.06 

.05 

.06 

.o.> 

.o.Vi 

Sullivan  . 

3.60 

3.45 

.3..5fl 

.22 

.2:1  Va 

.Surf  Inlet  ... 

.07 

.07 

.07 

.1 

.I.’* 

Sylvanite  . 

1.40 

1..30 

I.'IO 

.00 

2.01 

Taku  . 

.05 

.0.5 

.05 

.X.*) 

.8;» 

Tprk-Hi)«h  .... 

2.35 

2.10 

2.16 

.10^4 

.11^1 

’fhoni  Lund  .  • 

.16 

.08% 

.1.1'% 

.O.'t 

.o.'iU 

Toinhill  . . . .  • . 

.40 

..3.3 

.38 

1 .9.'t 

Torlult  . 

1.94 

1.80 

1.87 

.90 

2.92 

Towasmar  ..a. 

.07 -i; 

.07'% 

.07'% 

.10 

2.18 

'rraiis  Rfn  .... 

.67 

.59 

.6.5 

.90 

..'tO 

TuiiKsteln  . . , . 

1.20 

1.06 

1.18 

.08 

2.08 

r  Mininfi  . 

.14 

.12 

.14 

.02 

.02 

l'  .\sl)Pslos 

.3.,3.5 

2.75 

.3..30 

•  OIU 

.OliVj 

I'll  Krno  .... 

1.5.S8 

1.5.00 

15.75 

.11 

.11 

ft)))  Can  .... 

1.9,3 

1.71 

1.72 

.09 

.12’  •'» 

Van  Rot  .... 

.97 

.92 

.90 

04 

,04  " 

Ventures  . 

I4'% 

1.3% 

13-% 

27 

.27 

Vlcour  . . 

.08 

.0.8 

.08 

.00 

73.r>0 

Villbona  . 

.07 

.06 

.06 

.47 

.47 

Violaninc  . 

.90 

.8.5 

Miiulaninr 
Minda  Scotia 
Minina  Corp 
Moncta 
Montauban 
Mvlaniafi 


New  (’al  .  . , 
New  Dickeii  . 
N  (ioldvui*  , 
N  Huai)  Mai 
New  Jason  .. 
.N.  laaffuerre 
Newlund  .*% 
New  Mar  .  .. 


.New  Norse  , 
New  Norx  . 
New  Rouyn 


j  Waite  Am  ... 
I  Weknsko  .  . . . 
West  Malar 
We.st  Ashley 
Wlllsey  .... 
Winchester  , 
Windward 
Wlnaait 

WInora  . 

Wr  Kara  . , . 
Yale  Lead 
Yellore.x  ... 
Yk  Fiear 
Ynkeno  .... 
Coast  Cop 
Pend  Ore 
Yukon  (>7n 


M*  Toronto.  —  Bordulac  Mines  Ltd. 
!29  reports  that  shaft  sinking  has 

,1?  reached  a  depth  of  226  feet  and  a 
LOS  500  cubic  foot  compressor  haa  been 
'.'ivii  Ixatalled  to  speed  up  operations. 
L5.5  An  increase  in  the  calcium 
^  silicate  of  the  rock  removed  In 
.70  sinking  haa  been  noted.  This  in- 
■^r’  crease  is  so  marked  that  it  is  plan- 
■ot-i  ned  to  crosscut  on  the  300  foot 
®  J5;{  level  and  drift  under  the  scheelite 
3..5n  “tungsten  ore’’  shoots  exposed  in 
j  fjg  the 'drift  on  the  150  foot  level. 

.0.5  A  bulldozer  has  uncovered  more 
*!i3'4  tl’a*'  of  length  on  the 

.38  sheelite  occurrence  6,000  feet  east 
^  071^^  of  the  shaft  where  showings  exist 
■6.5  for  a  length  of  100  feet.  Good  pan- 
’  j®  nings  of  gold  have  been  obtained 
3.30  in  this  area,  report  Indicates. 

lYii  - 

■90  OSISKO  LAKE  MINES 

M  ^  j  Toronto.  —  Nothing  of  particular 
•06  interest  has  been  encountered  In 
"yj  current  drilling,  W.  B.  Maxwell, 
•O'^,  president  of  Osisko  Lake  Mines 
Ltd.  reports.  Besides  drilling  on 
.09%  the  original  property  the  company 
'Us  is  also  carrying  out  drilling  on 
CHiicobi  Lake  Mines,  an  old  zinc- 
.69  copper-lead  show  some  miles  west 
of  Barvue,  and  is  investigating  by 
2)3  drilling  an  optioned  group  north  of 
•an  Sudbury. 


Montreal  Curb  Market 


7«l 

Bcllr  Cliibou^  ... 

.22 

.19 

.19 

Enirraid  MininR 

1  .'2.') 

1.25 

1.25 

74 

Penn  Cobalt  .... 

..'tO 

.50 

.50 

42 

Prr.nhuourt  . 

.64 

.6.3 

.63 

9  4 

ij\i€.  Snirlt . 

Ah 

.1.3 

.15 

09 

Wrn<jrll  . 

.14 

.42 

.4.3 

Wi 

Wpodon  PyritPs 

.58 

.55 

.58 

NEW  DICKINSON  OUTPUT 
New  Dickinson  Mines  Ltd.  re¬ 
ports  bullion  production  for  Aug- 
!  ust  valued  at  $142,000,  which  com- 
!  pared  with  $139,490  in  July.  A 
I  total  of  8.30  tons  were  treated  with 
j  millheads  averaging  0.46  ounce  per 
ton  and  recovery  averaged  89  per 
cent. 


9UEMONT  1 

I  MINING 

CORPORATION  ' 

Our  currant  study  et  thU 
giant  naw  preducar  indicatac 
a  strong  petantial  markat 
taadar.  Capias  will  ba 
mailad  en  raquast. 

LS.  JACKSON  4  CO. 

klMITBO 

[  it»  M.  Jamaa  M.  Waat  I 

I  MArquatta  <M7  MONTMAL  | 


pipmgttntln^e 


NEGUS  PKODUCTIO.V  i;p 


showed  an  increase  over  corres- 1  the  Devonian  oil  discovery  made  in  pjgced  its  Leduc  Consolidated-  dividend  of  3  cents  a  share  on 
ponding  period  of  last  year  at ;  the  Drumheller  area.  Calmar  No.  4  well  on  steady  pro-  I  company’s  stock,  directors  of 

$491,352.  excluding  cost-aids.  j  Dome-Naco-Drumheller  w-ell  Auction,  with  an  initial  potential  j  Siscoe  Gold  Mines  Ltd.  state  that 

Roaster  construction  is  moving  j  discovere(i  30  degrees  API  gravity  25  barrels  hourly,  or  600  bar-  surface  examination  of  vermiculite 

ahead  and  operation  is  planned  for  |  cc(«J®  oil  in  the  D2  Devonian  zone.  j.^]g  pgj.  <jay.  ’The  well,  completed  deposits  located  by  company  in 

January.  The  roaster  is  expected  |  That  well  is  still  on  production  £>2  at  5,329  feet.  Perth  area  has  indicated  sufficient 


to  yield  $25,000  to  $30,000  a  month,  1®®1®  l(((^  unofficial  information  in-  qi  ^  y  ore  to  justify  obtaining  options 

and  to  push  total  production  value  *^l®ates  that  the  well  has  capacity  Trinidad  Leaseholds  (Canada)  for  the  mining  rights  on  three 

to  $100,000  a  month.  exceeding  1,000  barrels  daily  from  Limited  of  Toronto  announces  it  farms,  in  order  to  permit  a  detailed 

- - - 30  feet  of  pay  zone  topped  at  5,420  j,gg  purchased  the  properties  and  Investigation,  commencing  in  the 

BOUSCADILLAC  ^®®'^-  discovery  of  D2  oil  the  drilling  equipment  previously  05vn-  Spring  of  this  year. 

A  .-(w  (<,  Koino.  .of  ' ^^®  ^®®P®*'®‘1  and  found  a  gj^^j  operated  by  Canada  West  Limited  expenditures  were  made 

Iin  on  the  nrnnprtv  of  RoiiofaRii.  *'*'’^*^  *^°*^^*  section.  Drilling  Company  Limited.  Ac-  in  carrying  out  a  program  of 

ia*!>  f"oiH  MHiPcf  I  frf  iiiaf  acf  f  *  *  V'  ...  cording  to  Trinidad'S  president,  trenching,  te.st  pitting  and  sampl- 

..  ^  „®  ®  91'  discovery  was  indicated  at  j_  p  McQueen,  the  company’s  ing,  and  three  shallow  drill  holes 

oga  or  ines  in  e  arrau  e  British  American  Oil  Company  acquisitions  include  half  a  were  put  down.  Assays  were  car- 

area.  company  report^  Hole  No.  Limited’s  south  Calmar.  situated  ^ozen  drilling  rigs  (five  of  which  ried  out  in  the  sufficient  to  jus- 


area,  company  reports.  Hole  No.  |  Limited’s  south  Calmar.  situated 
1  has  been  spotted  675  ft.  south  I  between  the  five-mile  stretch  sc¬ 


are  operating  and  one  steam  rig  tjfy  the  expenditures  required  for 


WATER 

tells  the  truth 
about 
WHISKY 


of  the  north  boundary  and  ixnll  be  ■  parating  the  D2  Devonian  oil  pro-  that  is  stacked),  varying  interest  the  erection  of  a  processing  plant 
drilled  south  to  explore  electrical  j  auction  in  southwest  Leduc.  and  oil  wells  and  one  current  to  service  the  Perth  properties, 

anomaly  C.  1  the  recent  Cretaceous,  D2  and  D3  driller,  and  interests  in  an  addi-  gales  of  vermiculite  produced  in 

a=g^^™-  ■  -i.'  ■...■=gB=B!—.  ...  tional  600  acres  yet  undrilled.  The  the  company’s  Cornwall  plant, 

^ producers,  driller  and  acreage  are  from  South  African  raw  material, 

I  46  ¥  ¥  •  are  steadily  increasing. 

in  the  South  Leduc-Kavanough  Siscoe  has  also  acquired  a  partici- 
area.  pation  in  Pyrok  (Canada)  td.  The 

Trinidad  Leasehold.s  (Canada)  latter  company  holds  the  Canadian 
Limited  has  its  head  office  in  rights  on  the  patents  of  Pyrok 
Toronto  and  owms  and  operates  a  Ltd.  of  England.  These  patents 
refinery  at  Port  Credit,  Ontario,  cover  the  produ'jtlon  and  applica- 
with  a  capacity  of  6,500  barrels  fjoj,  qj  Pyrok,  a  vermiculite  com- 
per  day.  At  the  present  time  more  position  M'hich  can  be  sprayed  on  1 
than  2,000,000  barrels  of  its  petro-  I  gp  fypgg  of  building  materials  for  I 
!  leum  products  are  annually  being  fHe-proofing  and  in.sulation  pur-  ' 
I  marketed  in  Ontario.  i  pose.«.  Demonstrations  of  its  ap-  ! 

I  46  46  46  I  plication  and  qualities  have  been  ' 

j  Canadian  Gulf  Oil  Company  has  j  rnade  in  Montreal,  Toronto  and  Ot- 

I  discovered  natural  gas  at  its  wild-  (gwa  during  the  past  month. 

cat  in  the  Edwand-Smoky  Lake  _  ,  .  . . _ 

area,  about  60  miles  north-east  of  C'ALMONT  MEETING 

Edmonton  and  38  miles  northwest  calmont  Oils  Ltd.  is  holding  its 
of  the  Redwater  oil  field.  annual  meeting  of  shareholders  in 

First  drillstem  test  was  run  in  pguiser  Hotel,  Calgary,  on  Frl- 
the  upper  portion  of  the  Lower  ^g  September  28th  next,  at  10.30 
Cretaceous,  in  interval  1,754  to 

1,819  feet.  Valve  was  opened  for  ' _ 

15  minutes  and  then  re-opened  for  found  its  gas  during  drillstem  test 
45  minutes.  Natural  gas  flowed  to  of  the  Viking.  During  test  the  well 
the  surface  in  four  minutes,  and  flowed  natural  gas  at  an  estimat- 


ml 


Put  Seagram's  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seagram’s  “83** 

0y  $cap ram’s  Sure 


mud  sprayed  in  10  minutes.  Maxi-  ed  r 
mum  natural  gas  flow  rate  was  daily, 
estimated  at  5,000,000  cubic  feet. 

Second  test,  40  minutes  in  dura-  Th( 


ed  rate  of  1,000,000  cubic  feet 


46  46  46 

The  quarter-mile  of  f  s  e  t  to 


tion.  wa.s  nin  from  1,799  to  1,819  Barons  Oil  Limited’s  oil  di.scovery 
feet.  There  was  a  steady  air  blow  in  the  Barons  area  ha.H  found  oil 
throughout  test,  but  no  gas  flow,  and  natural  gas.  The  well  is 
Drilling  is  now  continuing  below  Barons-Central-Del  Rio  No.  3, 
1,893  feet.  being  drilled  by  the  Central  Leduc 

46  46  46  Oils  Limited  and  Del  Rio  Oil  Pro- 

Trans-Empire  Oils  Limited  has  ducers  Limited  team, 
struck  a  florw  of  natural  gas  at  No.  3  well  ran  drillstem  test 
its  well  in  the  Fabyan  area,  about  from  4,090  to  4,110  feet,  and  re- 
.50  miles  west  of  the  Saskatche-  ceived  a  natural  gas  flow  to  the 
wan  border  and  eight  miles  north-  surface  in  four  minute.s.  with  a 
west  of  Wainright.  The  well,  ,  p’ne  recovery  of  2..300  feet  of  clean 
Trans  -  Empire  -  Fabyan  No.  1,  |  oil.  i 


F  You  do  less  of  it 
by  using 

Dependable  Quality 
CRANE  valves, fittings 

i**  and  all 

varieties  of 
fabricated  piping 

...  no  bonnet  trouble  with  this  valvo 

A  typical  example  of  low-maintmaaoe 
Oaiie  <,)iiality — No.  46.>V^  125-Pound 
^  Iron  Body  Gates.  Rarely  doea  the  bonnet 

N  joint  need  attention.  Flange  construction 

Hr  includes  reinforcement  to  prevent  dia- 
II^B  tortion  and  utilizes  more  bolts,  more 
closely  spaced  than  is  usual  in  valves  of 
Mm  U  this  class.  Crane  precition-guided  seating 
jjjll  reduces  seat  and  disc  wear.  Packing  biM 
long  life  because  these  valves  have  a 
deep  stufiBng  box  filled  ivith  high  grad# 
if  1  asbestos  ring  packing.  A  ball-type  gland 
equalizes  the  packing  load. 

Belter  performance  feoturas  lika  thosa 
V  make  Crane  the  bettor  buy  in  valves  end 
fittings  of  every  type.  Ask  your  Crane 
Representative  for  e  demenstretien. 


CRANE  IIMITEO 

GINERAI  OFFICE)  1170  BEAVER  HALL  SQUARE,  MONTREAL 
6  CANADIAN  FACTORIES  •  IS  CANADIAN  BRANCHES 


|F^  A  A  I  VAIVES  •  FITTINOS  •  FIFINO 

PLUMBING  •  HEATING 

NATION. WIOI  lERVICE  THROUGH  BRANCHES,  WHOIISAIERS  anS  PLUMBING  AND  NIATING  CONTRACTORS 
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CLOSING  QUOTATIONS 
MONDAY.  SIPTEMHR  17 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  SEPTEMBER  17 


Xtrn.  'Apparent’ 
Annual 


l£ 


1950- 

1951  1951  Current 

HUJi  Low  Price 


PULP,  PAPBR.  lumber  SECURITIES 


2.97 

22.02 

2.88 

1.0« 

«.53 

3.12 

1.50 
185.18 

1.58 

27.90 

’  V.36 

7.50 
4.29 
5.86 

66.31 

4.18 

5.51 
2.47 
4.81 
5.71 

198.34 

161.20 

2.02 

9.12 

1.38 
21.62 

4.19 
12.70 

28.41 

7.39 
299.77 

9.99 

3.11 

15.41 
4.09 
6.45 


1.00 

Abtb  PAP  Co, 

22% 

18% 

20% 

1.50 

do  2nd  pM 

25% 

22% 

25 

1.00* 

Angl-Cdn  PAP 

34% 

31% 

34% 

0.30 

Ang;l-Nfld  Dv 

14 

8 

12% 

3.00B 

Bth«t  PAP  ‘A’ 

754% 

24% 

54 

..50* 

do  ‘B’ 

36 

6% 

34'i 

.40* 

B.C.  Forest 

9% 

2'^ 

9% 

7.00 

B.C.  PAP  pfd 

197 'a 

102 

104 1,2 

Brown  Co.  Cm 

16% 

3.25 

16 

5.00 

3.00 

.40 

1.50 
1.50B 
2.00* 
5.00 
1.00 
l.OOB 
1.60 
1.00 
2.00B 
4.75 
4.00 
1.70* 

2.50 
1.00 
5.00 
1.40B 
3.00B 
2.00 
3.00 
4.00 

.50B 

0.50B 

3.50* 

2.00* 

4.50* 

1.50B 


do  1st  pfd 
do  2nd  pfd 
Cdn  Wst  Lm 


123 
53  Is 
12  Ti 


96 
47 
3 ',2 


122 
52 1; 
12>,a 


l^n  Wrbnd  ‘A’ 

36 

2474 

35% 

Cons.  Ppr 

43 

17%  43 

Cor.  Ppr  Cm 

32 '2 

21 

31 

do  pfd 

102 

98’2  100 

Donnacona  Ppr 

'  33 

!•■'%  32 

Donohue  Bros. 

44'2 

1.5 

44% 

Dryden  Ppr 
Eddy  Ppr  ‘.4’ 

36 '2 

15 

35 

26 

15’e 

25 

Fraser  Co  Cm 

66'2 

24’3 

66  <% 

do  pfd 

103 ’-2 

98 

102 

Gair  Co  pfd 

98' a 

94 

97’a 

Gt  Lks  Ppr  Cm 

18% 

16 

18% 

do  ‘A’ 

51’2 

40 

50 

Hend.  Ppr  Cm 

14’2 

9 

14’i 

do  pfd 

80 

6.5 

70 

Hinde  A  Dach 

32 

15 

32 

Howard  S  Cm 

112 

34%  112 

do  pfd 

.50 ’i 

43 

47 

Inter.  Ppr  Cm 
do  pfd 

MacMillan  ‘A’ 
do  ‘B’ 

Mersey  Ppr 
Min  k  Ont  Ppr 
Powell  River 
Price  Bros  Cm 


64 

117 

284 

28 

116 

34 

884 

364 


107 
94 
7  4 
50 
174 
424 

25 


66’, 

27 

27 

88 

34 

87’ 

34 


184.75 

4.00 

do  pfd 

101% 

95 

96 

4.86 

.60 

Rolland  Ppr  Cm  21 ’4 

6 

19% 

21.42 

4.25 

do  pfd 

89 

80 

80 

4.41 

St.  Lawr.  Crp 

49 

12% 

48 ’4 

1.19 

0.60* 

J.  C.  Wilson 

11% 

9 

8’2 

IROX  A  STEEL  SECURITIES 

2.17 

. . . 

Algoma  Steel 

59% 

13% 

59’, 

2.08 

.30* 

Amal.  Elect. 

14 

4 

11 

1.28 

1.00 

Atlas  Steels 

24  T4 

7% 

24 

1.41 

0.80 

Beatty  Bros. 

14 

9% 

12% 

5.40 

1.00 

John  Bert  ‘A’ 

24% 

16% 

0.88 

.20B 

do  ‘B’ 

12 

6% 

. . . , 

0.10 

.10 

Bckl-Sgv 

2.00 

1.75 

2.00 

2.68 

l.OOB 

Burlington  Stl 

23 

14% 

20 ’4 

1.30 

.45 

Bur.  Dr  Dk  ’A’ 

97% 

7 

7% 

5.07 

1.50B 

Can.  FAF  ‘A’ 

33 

25 

29 '/2 

8.80 

3.00* 

do  ‘B’ 

75 

40 

60 

3.24 

1.20 

Can.  Iron  Fdr 

35 

19 

21 

0.78 

0.50 

Can.  Machin 

8 

5% 

7% 

136.24 

10.06 

2.82 

65.06 

1.05 

1.96 

9.17 

71.85 

36.86 
0.70 
2.20 
6.49 
5.41 
0.07 
0.60 

10.13 

0.73 


4.00 

3.00 

1.25B 

5.00 

.80 

1.00 

3.00 

6.00 

AOOB 

*80 

6.50* 

2.00* 

0.56* 

2.00 

0.25* 


Can.  W  &  C  'A' 
do  ‘B’ 

Cdn.  Bmze  Cm 


153 

80 

354 


80 

304 

224 


153 

80 

354 


do  pfd 

106 

102% 

103 

Cdn.  C  A  F  Cm 

17 'i 

10 

15 

do  ‘A’ 

19 

14 

18 

Cdn.  Fair,  Cm 

65 

39 

6.5 

do  pfd 

139 

119 

120 

Cdn.  (Jen  Elec 

405 

250 

405 

Cdn.  Ice  Mach 

4 

3%  3.50 

do  ‘-A.’ 

10 ’,2 

8% 

10 

Cdn.  Ingr-Rnd 

92 

60 

92 

Cdn.  Lemtv 

36 

22 

34 

Cdn.  Marconi 

5%  2.75 

3.65 

Cdn.  Vickers 
Cdn.  Westlngr. 
Chatco  Stl  Cm 


22  Vi 
82 
144 


114 

57 

74 


194 

82 

94 


1.60 

0.50 

do  pfd 

8% 

6 

6% 

4.76 

1.60 

Cockshutt  Plw 

41% 

13% 

40 

• , , , , 

0.80 

Coghlin  B,  J. 

14% 

10 

13 ’4 

1.36 

0.50* 

Craig  Bit 

9% 

5 

5% 

3.38 

1.00 

Disher  Stl  Cm 

21 

12 

18 

8.60 

1.50 

do  ‘A’ 

25 

20 

24 ’4 

6.83 

1.60B 

Dom.  Bridge 

67 

39% 

65% 

0.82 

.20* 

Dom.  Electro. 

5 ’4 

2 

3 

11.81 

4.50* 

Dom.  Engin. 

1097.2 

50 

109 

31.74 

2.00B 

Dom.  Fd  Cm 

147* 

13 

14% 

4.91 

4.50 

do  pfd 

102 

97% 

99 

«-2.15% 

1.00 

Dom.  Stl  A  Cl 

22% 

18 

22% 

4.43 

0.20 

Dom.  Stret  Stl 

13 

8% 

12’4 

0.11 

1.08 

12.16 

5.67 

2.52 

4.81 
0.04 

1^.85 

11.85 
3.71 

28.05 

0.40 

2.77 

3.17 

1.53 
6.25 

1.82 
0.67 

10.86 

68.93 

4.03 

3.33 

».91 

4.95 

2.39 

2.17 
6.13 


0.20B 

1.00* 

1.35* 

0.60 

2.00B 

2.00B 

l.OOB 

5.00 

.20B 

0.70 

80 

.,50B 

1.124^ 

.50 

.40 

2.00* 

4.50 

l.OOB 

5.00 

1.00 

1.00 

l.OOB 

1.85* 


Eastern  Steel 
Easy  Washing- 
Empire  Br  ‘A’ 
Enamel  &  Heat 
Fittng  Ltd  Cm 
do  ‘A’ 

Plash  Fasten. 
Ford  of  Can' A’ 
do  ‘B’ 

Gen  Stl  Wr  Cm 
do  pfd 


94 


34 

4 

204 

17 

74 

11% 


23% 

34 

124 

13 

34  100 

704  24  V 
76  30 

23  17 

106  102 


8% 
4  Vi 
21% 
33 
9 

124 

504 

52 

18 

103 


Greening  W'ire 

€%' 

1.15 

5% 

Hahn  Brss  Cm 

14 

S’/a 

14 

do  ‘A’ 

13% 

10 

13 ’4 

Hamilton  Bdg 

19% 

1014 

16% 

Hayes  Steel 

41 

27 

36 

Ingersoll  Mach 
.John  Inglis 
Inter.  Met.  ‘A’ 
do  pfd 
KeUdnator 
MacKinnon  Str 
do  pfd 

Massey  Harris 
•Maxwell  Ltd. 
Mitchell  Robt 
Mtl.  I./)cmtve 
Morrison  Brass 


9’2 

184 

52 

104  4 
204 
20 
94 
15 
15 
38 

224 


9’,  a 
25 
99 
15 
8 
88 
11 
«4 
21 
15 


6  Vi  2.75 


1,77 

0.60 

Mt.  Royal  Met 

11 ’4 

9% 

11 

1.90 

1.60B 

Nat.  Steel  Car 

32 

19 

30 

4.35 

1.60B 

Niagara  W  W 

34 

22 

34 

4.55 

4.00B 

Ont.  Steel  Cm 

76 

38 ',2 

67 

•03.66 

7.00 

do  pfd 

145 

135 

145 

4.03 

1.65* 

Page  Hersey 

60 

44 

60 

4,96 

8B9 

1-1.40 

’2:06 

3.88 

^.69 

3.88 

3.89 
3.89 

afO.98 

-4.06 


1.00 

l.lOB 

2.00B 

1.00 

3.OOB 

.70* 

a-.SOB 

.SOB 

.80B 

5.50 


Pressed  Met 
Renold-Cov  A’ 
Robertson  P.  L. 
Russell  Ind. 
Sangamo  Co. 
Sarnia  Brdg 
Slater  Co..  N. 
Steel  Co.ofCan 
do  pfd 

Stowell  Sw  ‘A’ 
do  ‘B’ 


22% 

20 

75 

27 

22 

12 

41’,* 

.36% 

37 

20 

9 


f  • 


3.79 

.75* 

Tor,  Im 

Cm 

17% 

4.0R 

.60B 

<k> 

‘A’ 

17% 

1-.29 

.70 

United  Steel 

11% 

3.64 

.40 

Waterous 

Com. 

8 ’4 

5.09 

.80 

do 

‘A’ 

11 

>43 

3.20* 

Weateel  Prod 

20 

12  Vi 
14% 

354 

17% 

11 


32 

20 

20’.. 

17 

7 

11 

104, 

6V 

4  a, 

5 
16 


72 


8% 

13% 

48 

102 

16 


14  4 
14 

32 ’A 
164 
6 


154 

18 

35 ’2 
26  V4 

19 

12 

37 

36% 

37 

19  Vi 
9 

17 
13  4 
11 
6 

10% 

20 


PUBLIC  UTttITIES  SECURITIES 


ITiald 

94 


4.88 
6.00 

2.89 

2.40 

5.56 

1.45 
4.05 
6.70 

4.16 

5.74 

3.20 

4.22 

3.49 

6.45 
5.00 

3.12 
2.24 

4.57 
4.00 
3.01 

4.66 
4.10 

9.12 
5.00 
6.90: 

7.14 
4.38  j 

2.67 

5.3o 

1.85 

1.85 

3.981 

5.88 

5.14 

4.41  I 
4.16 
3.05 
5.32 

7.06 


2.72 

4.16 

6.53 


5.00 

4.88 
6.11 
5.08 
5.00 

5.71 

6.90 
2.61 
3 . ,  o 

3.55 
4.86 
5.081 

5.55  I 
4.62 
5.00 

1.97 

8.66 

7.06 

5.88 

2*53 

2.44 

2.58 

7.40 
4.00 
5.93 
9.09 

5.55 
6.12 

2.45 
6.66 

4.12 
1.36 

4.55 

4.47 
1.60 

4.44  ; 

4.59  ! 
4.09  j 

4.66 

3.98 
3.84 

5.55 
4.86 

3.47 
5.00 
5.93 
3.05 

3.12 

5.72 

2.90 
4.16 

4.41 
6.25 


7.02 

7,14 

3.10 

1.12 

5.34 

5.00 

4.71 

5.98 

4.83 

3.25 
6.56 
6.12 
5.64 
3.81 

5.26 

5.83 
4.87  1 
2.17  . 
2.16  i 
7.85  ! 

4.41  I 

4.45 
6.37  1 
6.67  I 

7.45  1 

11.00  j 

i 


Earn.  ’Apparent’ 
Bcr  Annual 

ISSO- 

1»51 

19.10- 

l»j| 

Gun-eiit 

Sbara 

Div, 

Hish 

Low 

I’rice 

5.85 

0.40 

Quebec  Tel.  ‘A’ 

14 

9% 

14 

34.48 

4.25 

Sag.  Pwr  pfd 

104 

98 

98% 

1.98 

1.20B 

Shawin.  Com. 

39 

22 

39 

10.63 

2.00 

do  4%  pfd 

48% 

43 

46 

10.62 

2.25 

do  4%%  pfd 

53% 

47  Vi 

50 

2.00 

1.60 

So.  Can  Pr  (3m 

27% 

19 

28 

17.29 

6.00 

do  pfd 

120 

113 

119 

0.60d 

1.20 

Twin  City  R.T. 

13% 

9% 

11 

1.85 

0.65* 

Union  Gas 

22% 

13% 

19% 

0.78 

2.50 

do  pfd 

52% 

52% 

, . , , 

11.17 

3.00 

Untd.  Fliel  ‘A’ 

59 

52% 

55% 

4.61 

1.00 

do  'B’ 

28% 

20 

20 

0.96d 

, , . 

Untd.  Sec. 

43 

10 

. , ,  • 

158.99 

7.00 

Wst  Kty  pfd 

174 

174 

.... 

2.44 

1.50* 

Win.  Elect.  Cm 

46% 

30 

39’% 

32.52 

5.00 

do  pfd 

101 

99 

100 

3.71 

1.00 

TEXTILE  SECURITIES 
Bates  A  Innes  18%  13 ’a 

14 

1.84 

0.60B 

Belding-Cort. 

20 

18% 

20 

1.31 

0.70 

do  pfd 

18Va 

17% 

171 3 

1.35 

0.40 

Biltmore  Hats 

8 

6 

5 

2.35 

1.00 

do  ’A’ 

17 

12 

13 

7.51 

1.20 

Bruck  Mils  ‘A’ 

24 

15 

21 

3.15 

0.60B 

do  ‘B’ 

14% 

6 

9% 

0.97 

0.90* 

Butterfly  Hose 

14% 

8% 

9% 

4.22 

0.80B 

Caldwll  Ln  Cm 

17 

12 

12 

14.10 

1.50 

do  1st  pfd 

32% 

30 

30 ’i 

7. .56 

0.80B 

do  2nd  pfd 

18% 

16% 

18 

4.72 

2.40 

Cdn.  Celanese 

68 

28% 

60 ’i 

13.33 

1.7.5 

do  1st  pfd 

40 

35 ’,3 

37  >3 

13.3.3 

1.00 

do  2nd  pfd 

25  ’4 

20 ’2 

22 

0.45 

0.18%* 

Cdn.  Conv.  ‘A’ 

9% 

6V2 

7’* 

0,.58d 

•  •  • 

do  ‘B’ 

9 

5% 

6'3 

10.39 

2.80B 

Cdn.  Cot.  Cm 

90 

45 

85 

9.91 

1.20 

do  pfd 

31% 

25% 

28 

3.27 

1.50 

Cdn.  Silk 

34% 

23 

.... 

3.48 

1.00 

Celtic  Knit. 

18 

8’s 

16 

1.57 

Circle  Br  Com. 

10 

6 

5% 

2.57 

1.00 

do  ‘A’ 

17 

1.3 

15’,. 

2.90 

1.20 

Cons.  Text.  Cm 

26% 

16% 

22 

47.74 

1.00 

do  pfd 

20 

IS 

.... 

1.65 

0.80* 

Cosmos  Imp. 

28’* 

14 

28 

1.58 

0.40* 

Dom.  Corset 

14% 

10 

11 

2.91 

0.80 

Dom.  Fb  CM 

15% 

11 ’2 

15'i 

11.67 

1.50 

do  2nd  pfd 

31’2 

24 

24 

1.94 

0.70* 

Dom.  Textile 

16% 

10 

14% 

264.06 

7.00 

do  pfd 

176 

160 

.... 

1.18 

0.50 

Dom.  Woollens 

19  ?4 

7 

9% 

15.33 

1.00 

Esmnd  Mils  pfd 

21% 

15% 

21 

1.27 

0.80 

Fibre  Prod  Cm 

13 

8 

10 'i 

14.35 

0.50 

do  pfd 

9 

8 

8% 

4.10 

1.00* 

Hamilton  Cot. 

29% 

IS’a 

29 

1.77 

0.80 

Harding  Carp. 

12% 

8 ’-3 

10 ’i 

0.02d 

0.25 

Hub.  Felt  Cm 

17 

4 

4 

0.34 

1.50 

do  ‘A’ 

18 

14 

14% 

0.34 

0.70* 

Ljidn  Hose  Cm 

7 

3 

3.50 

1.41 

0.80 

do  ‘A’ 

10% 

7 ’,3 

9’i 

0.06d 

0.30* 

Mercury  MiUs 

6 

3 

3.50 

1.77 

1.00 

Mnrch  Knt  Cm 

23 

8 

15'i 

43.55 

4.50 

do  pfd 

100 

85 

87  Vi 

71.18 

0.60 

Nat.  Hose.  ’A’ 

30% 

20 

29% 

4.50 

2.00B 

do  ’B’ 

31  Vi 

19 

29% 

2.08 

0.80 

Paton  Mfg  Cm 

16 

10  Va 

16 

4.86 

1.40 

do  pfd 

26’,; 

22 

22  Vi 

4.50 

3.00 

Penmans  Ltd. 

63 

50 

59 

33.00 

6.00 

do  pfd 

149 

138 

138 

1.54 

0.50 

Regent  Knit. 

25 

22% 

22  Vi 

7.84 

1.60 

do  pfd 

23 

20 

20 

0.79d 

0.60 

Renfrew  Text. 

8 

5 

6V3 

3.23 

2.00 

Riversd  Slk  ‘A’ 

30 

27 

28% 

1.84 

1.00* 

do  ’B’ 

15 

10 

10 

1.88 

0.40 

Robinson  Cot. 

16'i 

6% 

7 

7.12 

l.OOB 

Silknit  Ltd. 

28% 

15 

26% 

32.44 

2.00 

do  pfd 

37 

33 

36% 

0.56 

0.40 

Tooke  Bros. 

"Vi 

4 

6 

1.74 

1.00 

Wabasso  Cot. 

25% 

13 

21 

22,82 

5.50 

Wesley  M  pfd 

94 

83 

90 

2.39 

1.00 

Woods  Mfg. 

40 

24 

1.61 

1.60 

W(X>1  Combing 
York  Knit  ‘A’ 

23 

13 

26% 

0.37 

0.40 

6% 

5 

5% 

O.Old 

, . . 

do  ‘B’  4.00 

1.00  : 

2.35 

0.09 

CONSTRUCTION  SECURITIES 
...  Brand-Hend.  11%  8 

3.29 

1.00 

Brant.  Roof 

16 

14 ’/i 

15  V, 

3.72 

1.80 

Build.  Prod. 

36 

29 

35 

5.31 

1.50* 

Can.  Cmnt  Cm 

95 

34 

91 

6.52 

1..30 

do  pfd 

30 

26% 

27% 

2.47 

1.20* 

Can.  Crshd  Stn 

27  Vi 

12% 

24 

3.53 

0.60* 

Can.  Floor  'B' 

18 

12 

16 

5.30 

1.25 

Can.  "Vam.  pfd 

20 ’i 

15% 

17 

4.19 

1.70 

Cdn.  Drg  A  Dk 

51 

21% 

44% 

4.39 

1.50 

Dom.  Tar  Cm 

48 

2.S 

48 

7.47 

1.00 

do  pfd 

23 

20 

21  Vi 

2.88 

1.90* 

Foundation  Co. 

13% 

10 

12% 

4.00 

1.60 

Gv-psum  Lime 

29% 

16 ’i 

29 

1.99 

l.OOB 

Imp.  'Vamish 

18Va 

15% 

18  Vi 

11.44 

1.50 

do  pfd 

31% 

31 

31 

1.04 

Inter.  Pnts  Cm 

12 

5  Vi 

8% 

2.93 

1.20 

do  pfd 

26 

21 

25 

0.29 

0.10* 

Milton  Brick 

2.25 

1.10 

1.65 

0.97 

0,80 

Murphy  Paint 

25% 

21 ’i 

6.78 

2.40 

Nat.  SwT  P  ‘A’ 

35 

37 

53 

4.16 

0.80 

ScarfeACo.  ‘A’ 

15% 

12 

14’,* 

2.89 

l.OOB 

Shenvn-Wlms 

30 

19 

26  Vi 

25.76 

7.00 

do  pfd 

152 

140 

141 

0.83 

Stand.  Clay 

16 

5 

5 

1.89 

l.OOB 

Stand.  Pvg  Cm 

18 

12% 

13 ’/i 

11.62 

1.25B 

do  pfd 

35% 

25 

27 

-MILLING  A  GRAIN 

SECURITIES 

2.34 

0.50* 

Collingwd  Tr 

12 

9% 

12 

2.34 

0.50* 

do  pfd 

12 

8% 

12 

1.71 

Federal  Gr  ‘A’ 

16 

9 

14% 

17.89 

1.4() 

do  pfd 

24 

21% 

23% 

62.69 

4.00 

Inter.  MIg  pfd 

104 

96 

97 

3.17 

1.60- 

Lke  of  the  Wds 

38 

22’ 3 

34 

38.16 

7.00 

do  pfd 

157 

142 

150 

2.17 

0.75* 

Maple  Leaf  Ml 

19 

7% 

9% 

2.40 

0.75* 

Midland  A  Pac. 

26 ’/i 

8’.3 

10 

6.33 

0.60 

McCabe  Gr  ‘A’ 

11% 

8 ’.3 

11% 

4.33 

0.40 

do  'B' 

10  Vi 

7% 

10% 

1.07 

1.00 

Ogilvie  Fir  Cm 

25 ’/i 

19% 

25% 

39.23 

7.00 

do  pfd 

175 

155 

155 

0.14 

0.25* 

Purity  Fir  Cm 

10 

5% 

10 

4.25 

3.50 

do  pfd 

54 

45  Vi 

51 ’3 

0.27d 

Reliance  Gr 

2.00 

.15 

.60 

0.51 

1,60 

St.  Lawr.  Fir 

21  Vi 

14 

19 

11.43 

7.00 

do  pfd 

142 

119 

119 

2.10  0.60  Tor.  Elevat.  15V3  9%  14’3 

l.lld  ...  Western  Gr  2.50  .50  1.00 

BANKING  SECURITIES 
0.95  0.80  Banque  Cn  Nt  21%  19’i  20 

1.39  l.OOB  Cdn.  Bk  of  Cm  29  24  26 

1.78  l.OOB  Dominion  Bank  31Vi  25Vi  28% 

1.65  1.20B  Imperial  Bank  36  Vi  29  31 

1.65  l.OOB  Bank  of  Mtl  32 Vi  26 Vi  27% 

1.91  1.40B  Bank  of  N.S.  46  Vi  34  36 Vi 

.  do  ‘rights’  2.25  1.20  1.20 

1,87  1.00  Royal  Bank  31  25  26 ’* 

2.01  1.40B  Bank  of  Tor.  44  28  40 

FINANCE  COMP.4NIES 


•>71 

l.«3 

4.61 

14.63 

14.53 

2.10 

0.06 

0.68 

80.73 

4.09 

4.00 

19.00 

2.12d 

0.71d 

1.46 

20.58 

20.58 

16.92 

1.90 

’  1 .02 

*  *5.84 
0.90 
5.86 
1.29 


2.25 

Ang-Cdn  T  pfd 

46 ’3 

40 

41 

5.49  ' 

7.80 

2.00B  Ind.  Accept. 

41 

27 

36  Vi 

2.72 

2.00 

Bell  Telephone 

42% 

38% 

39% 

5.09  I 

30.92 

5.00 

do  59/-,  pfd 

101 

98 

99 

5.05 

2.00 

Brazilian 

27 '3 

19 

26% 

7. .58 

30.92 

4.25 

do  4.25  pfd 

88 

80 

82 

5.18 

4.75 

B.C.  Elect  pfd 

103 

93 

94 

5.051 

30.92 

1.25 

do  1.25  pfd 

40  Vi 

28 

35 

3.57 

4.00 

do  pfd 

91  Vi 

78 

79% 

5.01 

1  30.92 

1.60 

do  1.60  pfd 

41 

31 

35 

4.57 

1.60 

B.C.  Power  'A' 

32Tk 

27% 

30 

5.34 

1.35 

0.50 

Laurent.  A  ‘A’ 

8% 

7 

7 

7.14 

do  'B' 

6’i 

2.85 

5!* 

!  0.34 

0.20 

do  B’ 

7'z 

5 

5 

4.00 

60 

Can.  Nor.  Pwr 

12% 

7 

10% 

5.52 

!  7.08 

2.00 

Traders’  F  'A' 

35% 

23 ’i 

27% 

3.60 

5.00 

Cdn.  Util,  pfd 

103 '.3 

98 

100 ’2 

4.97 

!  7.08 

2.00 

do  ‘B’ 

34 

23  Vi 

28 

3.57 

8.00 

Consum.  Gas 

177 

143 

144 

5.55 

4.50 

do  pfd 

97 

88 

88 

5.12 

East  Koote.  Cm  9 

2 

1  83.49 

INVESTMENT  SECURITIES 

do  pfd 
For.  Pwr  Sc 


75 

1.75 

25 


38 

.15 

13 


75 

.1.5 

17 ',2 


1.20 

Gat.  Pwr  Cm 

20% 

15% 

18  V2 

6.49 

5.50 

do  1st  pfd 

111 

106 

106 

5.19 

5.00 

do  2nd  pfd 

110 

99 

101% 

4.92 

2.40 

Intel.  Power 

101 

46 

59 

4.07 

1.20 

Inter.  Util. 

28  Vi 

19 

28  Vi 

4.21 

Interprov.  Util. 

6’i  3.40 

3.80 

11. io 

1.1)0 

Jam’ca  PS  Cm 

13 

9 

9 

7.00 

do  pfd 

103 

100 

100 

7.00 

2.00B 

McLaren  PAP 

65 

35% 

59 

3.38 

0.80 

Maritime  Tel. 

19 

16 

17 

4.71 

0.70 

do  pfd 

Mexican  LAP 

18%  16% 
3.90  1.45 

3.90 

, . . 

1.87 
1.39 
10  Vtf 
•2,35 
S2  99 
13.49 
1'.54 
1*31 


Argus  Coi 

P- 

15 

7 

15 

4.00 

do 

pfd 

92 

72 

88 

5.12 

Cdn 

Gen 

Inv 

25 

17 ’,2 

24 

4.10 

Cdn. 

Gen. 

Scs. 

75 

61 ’.i 

61  »* 

4.90 

Cdn. 

In  Inv  Cm 

14 

5’ 2 

11% 

1.73 

do 

pfd 

103 

81% 

81% 

18.47 

.VIU,  Lsl  Pwr 

20  1.00  1.00 

'z  ud 

.MIL  Teier-ioph 

5i  50 ‘4  50% 

2.95 

l.dO 

Ntiu,  l.,*P 

22’2  36'i  18 

5,65 

1  .Ou 

N.,S,  1/iP 

•Jl’i  20  21% 

4  65 

6.00 

do  p.'d 

11:1  10',  106 

5.66 

1  10 

Power  Col'p. 

29  l.i'a  ‘28% 

4.85  1 

6.00 

do  Lst  pfd 

115  107  111 '2 

5.38  j 

3.00 

do  2nd  pfd 

57  52  54 

5.56  1 

0.90* 

Prov.  Transp. 

16’,  12  14 

6.43 

I'OO 

Quebec  Power 

31  16  18', 

3.41 

1.20  0.60 

24.89  4.50 

1.35  .98’*> 

7.66  3.00* 

0.81  0.20 

14.77  15.00* 

0.01  . . .  Cdn.  P&P  Inv. 

2.65d  ...  do  pfd 

0.21  .  . .  Cons.  Div.  ‘A’  : 

1.25  1.50*  do  pfd 

16.44  11.00*  Dom.  &  A  I 

19.77  5.00  do  pfd 

1.13  . . .  Dom.  Scot.  Inv. 

4.55  2.50B  do  pfd 

4  12  3.75*  Econ.  Inv.  Tr. 

0.25  0  25*  Hydio-Ele.  Sc 

1.44  1.00  invest.  Fou/ij,  26  II 

T.bw  3.00  do  pfd  o.V’i  50 

.  Ijidn  Cdn  In  3.00  1.5,5 

0.30  0.24*  Third  Cdn  G  I  6  4':i 

12. '29  1.50  IJntd  Cotp  ‘A’  20  28 

2.35  I.40B  do  ‘B’  4-5  ’26 

FOODSTUFF  SECURITIES 
4.01  0..50  Acadia- At  Cm  8%  6’/i 

4.51  J  20  do  'A'  21  18'/i 


9 

1.50 

6 

47 

12 

45 

1.30 

.45 

1.00 

27 

15 

26 

200 

120 

181 

102 

99 

13  Vi 

5 

12 

48% 

42 

42 

27 ’i 

23 

26 

7% 

',2  4,7.') 

26 
o'2 
2.00 
f,  1 

28' 

45 


18  >„ 


5.77 

6.07 


5.85 
14.42 
5. '26 
.'1. 84 
5.77 

4.57 

hM 

3.11 

7.14 

6.49 


% 

2.85 

4.32 

3.07 

4.35 
4.50 
6.16 
5.04 

10.90 

3.36 

5.41 

5.00 


3.82 

5.00 

7.14 
3.00 
4.00 
8.00 
7.69 

5.71 
6.16 

9.73 

6.67 

4.98 

5.55 

3.98 

4.67 

4.55 

2.58  j 

3.29  i 

4.29 

6.25 

6.61 

5.46 

2.68 
3.64 

5.25 

6.25 
4.79 

5.26 
4.76 
7.90 
6.06 

3.45 
7.62 
8.93 

10.52 

6.66 

8.42 

8.58 

6.45 

5.14 
2.02 

6.72 
5.00 
6.22 
5.08 
4.35 
2.21 
8.00 
9.23 

7.11 

10.00 

5.71 

3.74 
5.52 
6.67 
4.76 

6.12 

7.85 

7.62 


6.61 

5.14 

1.64 

4.77 
5.00 
3.75 
7.36 
3.85 

3.12 

4.65 
14.90 

5.52 
5.41 
4.84 

4.80 
6.06 

4. ^'? 
5.61 

3.77 
4.96 

7.46 

4.63 

4.16 

4.16 

5. M 

4.12 
4.71 
4.67 
8.11 

7.50 
5.28 

3.91 

3.92 

4.52 

2.50 

6.80 

5.26 

5.88 

4.14 


4.00 

3.84 

3.48 

3.87 

3.i58 

4.65 

3.81 

3.50 


Earn.  ‘Apparent’ 
per  Annual 
Share  OIt. 


35.04 

0.21d 

1.70 

22.53 

22.03 

3.81 

3.07 

6.57 

5.57 
0.30 


5.00 

2.56 

0.50 

2.00B 

0.75 

0.75 

l.OOB 

2.00 

0.10 


1950- 

19,i0. 

1951 

1951 

Current 

High 

Low 

Price 

do  pfd 

105 

100% 

100 

Blue  Ribbn  Cm 

28 

12% 

22 

do  pfd 

57 

50 

52 

Bowes  Co.  ‘A’ 

10  Vi 

9 

-  -  *  M 

do  B’ 

60 

27 

60 

B.C.  Pekrs  ‘A’ 

21 

11 

20 ’4 

do  ’B' 

19% 

6 

19% 

Bums  A  Co  ‘A’ 

57  Va 

25% 

56 

do  B’ 

43 

17 

40 

Can.  Brd  Cm  4.75  2.25  3.30 


4.10 

2.50 

do 

‘B’  pref 

56 

25 

52 

1.49 

1.00 

Can. 

A  Dom  S 

23 

20 

20% 

8.70 

1.50 

Can. 

Pekrs  ’A’ 

45 

33% 

40% 

3.60 

1.50* 

do 

B’ 

38% 

19 

34% 

5.85 

2.50* 

Can. 

Starch 

40 

10 

36% 

0.98 

0.80B 

Can. 

Vinegars 

15% 

11% 

14% 

1.71 

0.45* 

Cdn. 

Bakeries 

12 

6 

12 

2.88 

2.00B 

Cdn. 

Canners 

34 

17% 

33  Vi 

0.66 

Cdn. 

Food  Cm 

6 

.3 

3.30 

2.32 

1.66* 

do  ‘A’ 

12% 

5% 

«Vi 

13.79 

4.50 

do  pfd 

75% 

55% 

63 

3.92 

0.50 

Catelli  ‘A’ 

14 

11 

12% 

3.42 

0.40* 

do 

•B’ 

25 

14 

19% 

0.46 

0.25* 

Cons. 

Bakrs 

10 

6 

7% 

12.32 

8.66 

O.lOd 

1.42 

5.32 

2.81 

0.52 

0.85 

0.85 

2.19 
1.26 
2.09 

20.98 

2.40 

1.13 

0.42 

15.97 

1.36 

0.86 

13.89 
1.38d 

6.23 

3.19 
29.72 

1.58 

1.00 

168.40 

3.65 
1.10 

4.18 
0.65 

3.19 

60.89 
60.89 

4.98 

3.07 

25.13 

5.23 
11.26 
38.35 

1.36 

2.65 
2.55 
2.26 

1.76 

4.37 

4.77 

18.71 

25.71 
8.39 

1.59 
0.02 
6.63 


l.OOB 

0.50* 

0.50* 

1.75 

1.04 

1.50B 

0.10 

0.40 

0.40 

0.80B 

0.80 

1.00 

6.00 

0.65* 

.60B 

0.15* 

1.00 

0.60 

0.40 

5.00 

0.50 

2.00B 

1.00 

4.50 

1.20 


0.60 

0.60 

1.00* 

0.50 

0.50 

0.60 

1.00 

4.50 

5.00 

1.20B 

.80B 

7.00 

6.kb 

1.20 

0.50 

0.50B 

4.50 

0.50 

1.00 

1.00 

0.60 


2.00* 

0.70* 


4.00* 


David  Sc.  Fr  ‘A’ 
do  ‘B’ 

Dom.  Daira  Cm 
do  pfd 
Estabrka  pref 
Fanny  Farmer 
Gen.  Bakeries  3 


4  Vi 
33 
8 

21  Vi 
23 
37  Vi 
.95 


10 

9 

16 

17 
16% 

108  Vi 

18  Vi 
11 


Hunts  Ltd.  ‘A’ 
do  B’ 

Inter-City  Bk 
Laura  Secord 
Lo-wney  W.  M. 

Man.  Su  pref 
Mt.  Royal  Rice 
Quinte  Mk  ’A’ 
do  ‘B’  3.15 

Shirriff’s  pref  21 
Silverwd  D  ‘A’ 
do  ’B' 

Silver.  WD  prf 
Tip  Top  Can 
Viau  Ltd. 

Weston  G.  Cm 
do  pfd 
Wilsil  Ltd. 


Agnew-Surpss 
Ashdw  Hd  ‘A’ 
do  ‘B’ 

Auto  Elect  Cm 
do  ‘A’ 

Belgium  Str  Cm 
do  pfd 
Can.  Sfw  pfd 
do  5^  pfd 
Cdn.  Tire 
Cassidy’a  Cm 
do  pfd 

Cchrn-Dn  Cm 
do  ‘A’ 

do  pfd 

Dominion  Str 
Freiman,  A.  J. 
do  pfd 

Grdn  Mck  ‘A’ 
do  ‘B’ 

Grfton&Co  ‘A’ 
Grand  Sc  Toy 
Holt  Renf  Cm 
do  pfd 

Legare  Co.  pfd 
Lewis  Bros. 
Lindsav  CWCm  15 


30  39 

12  Vi  33 
6  6 
17  20 

18%  18% 
28  Vi  28  Vi 
2.10  3.90 

6% 

7 
11 


7'i 

7% 

14 


12’4  14 

14  14% 

101  Vi  108  Vi 
9  18 ’2 

9’i  10  V2 

3.00  3.10 

20  20 ’4 


11 
8’i 
99  >4 
9% 


9% 
6% 
87  V2 
8V2 


10 

7% 

94 

8’i 


4.3 

32 

1  27 

2.3 

24 

103% 

9.3 

93 

22 

15  V* 

20 

SECURITIES 

12 

7 

10% 

'  17 

12'4 

12% 

19% 

15% 

19 

8  Vi 
10 

9  Vi 
17 

102 

102 

47 

15 

117 


5  Vi 
8% 
5 

14  Vi 
93 
107 
30 
9  Vi 
110 


6  Vi 
6  Vs 
8 

16 
94  Vi 
102 
31 
12 
109 


17 

9 

17 

• . . 

17 '4 

14 

17% 

4.64 

29% 

241/4 

25 

4.80 

14% 

10 

12 

4.16 

12 

8 

12 

4.16 

101 

8.3% 

95 

4.74 

10% 

8% 

9 

5.55 

18 

14% 

15 

6.66 

19% 

17 

17% 

5.64 

16% 

16 

16 

3.75 

35 

25 

26% 

•  •  • 

125 

100 

•  •  •  • 

•  .  . 

22  Vi 

20 

.  •  .  • 

•  .  . 

12 

8Vi 

11% 

6.08 

i  15 

10 

10 

• . . 

do  pfd 


115  110  110 


2.33 

0.86 

2.08 

2.36 

28.42 

1.18 

13.11 

1.20 

2.83 

3.90 

7.09 

11.06 

13.96 

1.63 

9.97 

9.97 

1.02d 

3.08 

4.19 

2.30 

0.80 


0.60 

0.40 

0.80 

l.OOB 

2.00 

0.55* 

0.50 

0.80 

0.60 

1.25 

2.00 

1.00 

1.40 

0.60B 

1.50 

1.25 


Stanley  B  ‘A’ 
do  ‘B’ 

Stedman  Bros. 
Tamblyn  Ltd. 
do  pfd 

Taylor  P&C  Cm 
do  pfd 
Thrift  Stores 
Tip  Top  Tail 
Virginia  D  pfd 
Wstm  Groc. 
do  ‘A’ 

do  pfd 
ZSeller's  Ltd. 
do  6%  pfd 
do  5%  pfd 


9 

7  Vi 
20 
32 ’i 
52 
7’,* 
11% 
14% 
27 
20 
55 
35 
34 
17 
29  Vi 
26% 


6% 

4Vi 

16 

28  Vi 
44 
6 

10 
12 
17 
15 
27  Vi 
31% 
26% 
12% 
27  Vi 
24% 


BEVERAGE  SECURITIES 


1.05d 

6.77d 

0.70 

0.70 

4.48 
4.77 
2.17 

28.06 

1.72 

0.07 

1.01 

2.40 

2.40 

1.04 

8.49 
0.68 

14.81 

4.02 

2.37 

0.68 

9.68 

2.70 


2.71 

10.46 

1.42 

2.26 


1.00 

2.00B 

1.50 

0.75* 

4Vi-d 

5  Vi  % 


0.60* 

0.60* 

2.00 

1.20B 

1.00 

5.00 

1.00 

0.60 

0.80B 

0.80B 

1.00 

1.75 

0.55 

1.50B 

1.20B 

1.00* 

3.00B 

1.00 


1.00 

5.00 

1.00 

1.40 


Blue  Top  Br 
T.  G.  Bright 
Can.  Malting 
Cdn.  Brew 
Chateau  Gai 


3.5 
28 
54 
23  \i 
9  Vi 


Cinzano 
do  pfd 
Com,  Alcohol 
do  pfd 

Corby's  ‘A’ 

do  B’ 


'A’ 1.00 


7 

9 

17% 

17Va 


20 

14 

47 

16% 

7 

1.00 

*2  ’ 

3’i 

8 

8’i 


7  Vi 
5’i 
18 
31 
47 

7 

10 
13  Vi 
22 
15 
40  Vi 
33  Vi 
26% 
12% 
27% 
25  Va 

201,8 
15Vi 
52  Vi 
20  Vi 

8  Vi 


8 

9  Vi 
13 
13 


TS 


Shea's  Brw  ‘A’ 
do  B' 

Sicks’  Brew 
Untd  Distiller.s 
Walkr  HG&W 
West  Can  Brw 


17  Vi 
33 
22  Vi 
28 
60  Vi 
19 


TRUST  CO.MPANIES 

Chartered  Trst  35 
Crown  Trust  338 
National  Trst  33 ’i 
Tor.  Gen.  Trst  39 

IX>AN  COMPANIES 


14  Vi 
30 
18% 
23 
36 
13  Vi 

28 

115 

25% 

28% 


14% 

30% 

20 

26 

57% 

17 


30 

115 

26 

28% 


2.39 

.2.00 

Can.  Prm  Mtg 

54  Vi 

4.3 

46 

10.14 

12.00* 

Central  Cn  Ln 

215 

159 

159 

8.37 

6.00 

Hrn  A  Er  Mt 

145 

121 

125 

5.98 

5.00 

Ontario  Loan 

1.36 

124%  120 

4.65 

5.00B 

Toronto  Mtg 

124 

108 

115 

OIL  Si  RUBBER  SECURITIES 


15  Vi 
22% 
25 
155 
104 
87 
43 

105% 

54 

40% 

22% 

37 

100 

l.’i% 

19 

20% 

18% 


3.63 


3.13 

l.OOB 

Loblaw  Gr  ‘A’ 

34  Vi 

29 

32 ’i 

3.07 

3.13 

l.OOB 

do  ‘B’ 

35% 

30 

28% 

3.54 

19.38 

5.00 

Mitchell  J.  S. 

110 

110 

106 

4.72 

42.33 

4.75 

Morgan  H  pfd 

104% 

100 

101 

4.70 

1.94 

0.60B 

Nat.  Gr  Cm 

16 

10  Vi 

15 

4.00 

5.51 

1.50 

do  pfd 

29 

27 

27% 

5.41 

0.71d 

Ont.  Bt  Cm 

.60 

.25 

.25 

1.84d 

0,5b* 

do  pfd 

8’/i 

4% 

5% 

9.75 

0.25 

Peoples  Credit 

16 

5 

12 

2.08 

4.01 

1.00 

Reitman’a  Cm 

25  Vi 

17 ’,i 

25 

4.00 

17.76 

1.00 

do  pfd 

20 

17% 

1,64 

0.80 

Robinson  L. 

141,2 

9 

11 V2 

6.96 

4.61 

1.00 

do  ‘A’ 

15  Vz 

12% 

14  Vi 

6.90 

5.91 

2.00 

Smpsns  Ltd  ’A’ 

40 

26% 

34 

5.88 

5.91 

2.00 

do  ‘B’ 

39 ’i 

23% 

34 

5.88 

25.49 

4.50 

do  pfd 

101% 

91 

94 

4.79 

8.00 

7.28 

4.45 

3.22 

4.25 
7.86 
5.00 

5.93 
2.72 
8.33 

4.94 
2.98 

5.25 
4.71 
5.43 
4.90 


6.56 

3.83 
7.41 

8.83 


4.62 

4.62 


Crown  CAS 

.38 

31% 

35  Vi 

5.64 

Distillers  Seag 

34 

19% 

29% 

4.04 

Dom  Mltng  Cm 

26 

20 

25 

4.00 

do  pfd 

105 

97  Vi 

98  Vi 

5.07 

Taabatt  Ltd. 

20 

17  Vi 

19 

5.26 

Melchers  Cm 

5  Vi 

4 

4.75 

do  pfd 

12% 

10 

10% 

5.52 

Molson's  ‘A’ 

29% 

24 

27 

2.84 

do  ‘B’ 

29 

24 

25 

3.16 

Nat.  Brew  Cm 

37 

13 

21 

4.76 

do  pfd 

50 

37 

50 

3.50 

Orange  Crush 

7% 

3.50 

4.60 

0.75  0.40  Andian  Nat. 

1.40  0.50  B.A.  Oil  Cm 

1.68  1.00  Cdn.  Oil  Cm 

14.26  8.00  do  8%  pfd 

14.26  5.00  do  5%  pfd 

14.26  4  00  do  4 'Jr  pfd 

2.82  1.60B  Dom.  Oilcloth 

4.71  5.00*  Goodyr  T  C 

9.74  2.00  do  pref 

1.12  0.56*  Imperial  Oil 

1.71  0.70*  Inter.  Pete 

2.46  0.50B  McColl-Front. 

111.02  4.00  do  pfd 

1.4 1  ...  North  Star  Oil 

0.49  0.26  Koyalile 

3.12  0.30B  Stuart  Oil  pfd 

12.05  3.00*  Super tst  P  Cm 

62.34  5.00  do  pfd 

2.07  1.00*  Viceroy 

TRA NSPORTATION  SI<X1URITIE.H 
4.06  1.00  Can.  Sthp  Cm  46 Va  14  46 

7.81  2..50  do  pfd  .50 34  46% 

3.32  1.25  Cdn  Pac  Rly  34  16  Vi  34 


19 ’i 
15 
148 
99 
80 
37 
83 
47% 

21Vi 

8% 

12  V4 
88 
7% 

8.80 
15 
IS 

102’i  99’a  lOO'i 

20  12  1.8 


12% 
22% 
23% 
148 
99% 
80 
41 ’i 
96 
49 
39% 
22  Vi 
37 
95 
15  Vi 
18  Vi 
18’i 
3  8 ’4 


% 

6.00 

10.66 

14*58 

3.66 

3.80 
1.78 
5.00 
3.04 

4.81 

4.82 

3.71 
4.38 
6.89 

5.52 

3.75 
5.98 

15.38 

7.14 

3.96 

2.03 

3.45 

2.54 

1.51 
8.33 

8.75 

5.54 
5.26 
2.56 
.5.52 
5.16 

5.71 

5.71 

6.72 

5.53 

3.52 
5.71 

4.83 
4.94 
6.00 

5.16 
5.32 
5.88 

4.16 

4.84 
6.00 


5.58 

4.66 
5.26 
7.69 
8.16 
7.50 
6.25 
4.77 
4.90 
3.87 

6.67 
6.42 


24.30 

oitflo 

j.r, 

I8.0U 


UNLISTED  SECURITIES 

rSoppHeil  by  Kipptn  4k  C*.  Inc.) 

Bid  Ask. 

.Manina  Ontral  . 

.\iiKln  r^nii.  'I'fl,,  “.K",  Com. 

Itriiuharnol-i  I..,  HAP.. 

li.C.  .SuRar  . 

IlrintOQ  Pet*.  Carpet  .... 
liritiih  American  Ask*  .. 

OrockTUlo  Trutt  . 

Canada  Life  . 

Can.  Motor  Tamp  . 

Can.  Indemnity  . 

Can.  Fire  Insurance  .... 

Can.  Weat.  Nat.  (las,  Pref. 

Cawtbra  Apte..  Com.  ... 

(;itv  tla*  *  KIcrt.,  Com. 

A.  W.  Chase  Cnila  . 

Colonial  Stranishipa  Pref. 

Coninirrcial  Finance  .... 

(annnirrclal  I.ife  . 

Confriirralion  t.tfc  . 

CoiiUiirntal  i.ife  . 

Cookeville,  “A”  . 

Cooksvilic,  "B”  . 

Crown  Cife  . . 

Cuban  Canadian  Snaar  .. 

Detroit  inter.  Bridae  .... 

Dom.  of  Can.  (ien.  Ins.  .. 

Dover  Indnstrlea  . 

Dunlop  Tire,  Pref.  . 

Kaatern  Rakeriea  . 

Eaatern  ’Iriiat  . 

I'lmplre  i.ife.  23':,.  Pd.  .. 

Rvaex  Packer,,  Com . 

Esaex  I’ackera,  Pref . 

Excelator  I.ife  . 

(ialt  Bras.x  Co . 

(lotlrrk-h  F.levator.a  . 

(treat  \Ve.st  i.ife  . 

(inarantee  (’.o.  of  \.A.  .. 

(imtrdian  Realt.v,  Pref.  . . 

Halifax  Insurance  . 

Homewood  . 

Iludaon  Bav  . 

livland  Dairy.  Pref . 

fmperial  I.ife  . 

Inaram  A  Bell.  Pref . 

Inter.  Holdinaa  . 

I. amnion  l.oan  . 

Mef^arthv  Mill.  ‘-A"  .... 

McCarthy  Mill,  ‘B”  _ 

M  a  mi  fa  c  111  re  r*  Life  . 

Alidland  I’rop . 

tionarcli  I.ife  . 

Montreal  C.  A  D.  Bank  . 

Morrow  Screw  Com. 

Nat  I.ife  Asace.  2.)ei  Pd. 

New  Briina.  Tel.,  Com.  . . 

Nova  S»-otia  Truat  . 

Old  Comradea  Brewery 
Ontario  Tobaceo  Pfd.  . . . 

Paramount  Oxhawa,  Pref. 

I’eller  Brewina,  Com.  ... 

I’eller  Brewina.  Pref . 

Prnvinrial  Bank  . 

1  ItIU'hie  Cut  Stone,  Pref.  . 

Sawyer  Maasey  . 

.Sciberlina  Rubber.  Com.  . 

Sovereian  I.ife,  23%  Pref. 

.Standard  Fuel.  Pref. 

Snn  I.ife  Asxeo  Co . 

Toronto  Carpet  Com.  ... 

Fnlled  Steel.  "A”  Pref.  .. 

Waterloo  Mfa..  Com . 

Western  Assurance,  Com. 

Western  (iratn.  Com . 

Western  Crain,  Pref,  .... 

Western  I.ife  . 

Western  .Stockyards,  Pref. 

York  Tradina  . 


11.00  13.00 
880.0(1  . . . 
9.00  _ 

•jo.no 
330.00 
8.73 

23.. 30 

■3. 00 
20.00 
17.00 
0.73 

i.'i.no 

103.00 

33.. '.0 

13.. ’.0  Ifi.'.O 
.'.liO.OO  600.00 

.38.'.. no 

33.00 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 
Bid  Asked 
99%  100% 

101  101% 
99  99',.i 

99'4  99'% 

98%  99 

100%  101  Vi 

98Vi  98% 
98  98% 

100%  101 
99%  100 

9*%  99% 

99% 

»S%  99% 

97%  98’/j 

97%  98% 

99%  100% 

96%  97Ti 


2.1.00 

24.00 

Bate 

Maturity 

11.7.-. 

12..*»0 

14;% 

1st  Not. 

1951 

3j.00 

27.00 

.IVi'/a 

1st  Feb. 

19.'>2 

9.-..00 

100.00 

IHTe 

Itt  Nov. 

1932 

10.1.00 

1st  Nov. 

19.12 

S.'>.00 

1%% 

Ist  Mar. 

19.1.1 

02.00 

3% 

1st  Mar. 

19.34 

700.00  77s>.00 

2% 

13th  Dec. 

1934 

18.00 

19.30 

2%% 

let  July 

1930 

.10.00 

3% 

Ist  Nov. 

19.30 

21..10 

23.66 

3% 

1st  .May 

1957 

18.00 

18.75 

3% 

1st  June 

19.38 

11.00 

i‘.56 

3% 

lit  Jan. 

1939 

53.66 

3% 

1st  June 

1900 

53.00 

3% 

1st  Feb. 

1902 

05.00 

3% 

Ist  Oct. 

1903 

28.00 

31.66 

3U% 

1st  June 

1060 

10..50 

3% 

1st  .Sepl. 

1960 

270.00 

2%% 

15th  June 

ions 

50.00 

17.00 

19.66 

3<r« 

Perp’ls  call.  ’(Mi 

93% 

92'!i 


9.1% 


CANADA  GOVT.  GUARANTEED 

C.N.R.  (D.G.J 
C.N.R.  (D.C.)  , 

C.N.R.  (D.G.t  ...  .1 

C.N.R.  (D.G.I  ...  3  _ 

C.N.R.  (D.G.t  ..  3%  1(»6 
C.N.R.  (D.G.t  ..  2T  - 


4%  1931  103% 

4%  1953  112% 
ig«9  98 
1986  96% 
1696  9,1%  ... 
1971  93%  93 


.s.no 

113.00 
16.00 
.-.•2.00 
.38.00 
101.00 
in.,'.o 
8(00 
6..)0 
1.00 
41. 3.00 
26.00 
112.00 
44.00 
24.00 
62.00 
11.73 
160.00 

6.(id 

90.00 

1.00 

10.00 

1 3. . 30 
10.00 

l.'iS 

7..  30 
63.00 
.37.00 

180.00 

100.00 

24.00 

7..30 

8.3..30 

0.7.3 

62.00 

27.50 

24.00 

1.3.00 


't.no 

I'.'.i.no 

17.00 

,37.00 

40.00 


11.00 

16.30 

11.30 


.39.00 

‘-•00.00 


2.3.00 

8.30 


Bid 

Asked 

0.7.3 

i3.rj 

17.66 

17.73 

28.66 

19.2.3 

40.66 

47.00 

33., 30 

.18.00 

4.73 

6..30 

2.30 

23.60 

33.00 

06.66 

83.66 

1,3.00 

23.87 

11.2.3 

2.25 

5.87 

.3.00 

8.00 

8.25 

3.74 

4.92 

6.00 

3.84 

5.19 

5.88 

3.34 

4.35 

3.84 

4.89 

4.35 

7.54 

4.80 

4.17 

4.35 

3.23 

2.19 

4.23 

5.41 
5.01 
5.00 
3.86 

5.21 
4.08 
1.38 

3.16 

1.85 

4.21 

1.40 

4.42 
16.49 

4.99 

2.17 

5.35 

3.68 


THE  WINNIPEG 
STOCK  EXCHANGE 

SUOTATIONS  FOR  WEEK 
NDING  sept.  7th,  1911 


•AnaJo-Candn.  015s  Ltd.  . 

Ashdown  Hardware.  “A” 

Ashdown  Hardware.  “B” 

Reaver  Lumber,  Ptd . 

Beaver  Lumber,  “A”  .... 

Beaver  laimber.  Com.  .. 

Bird  Construction  . 

Central  Nor.  Airways,  ‘A’ 

Central  Nor.  Airways,  ‘B’ 

Cdn.  Fire  Ins.,  *10  P.V.  . 

Can.  Indemnity,  810  P.V.  33.00 

La  Compaanie  Fonclere  de 

Manitoba  Ltd . 

Corr.  Paper  Box  . 

Crescent  Creamery.  Pfd.  . 

Federal  Grain,  Com.,  "A” 

Federal  Grain,  Pfd . 

Fisher  *  Burpe.  “.A*-  . . .  _ 

Fisher  A  Burpe,  ‘B’  righte  2.25 

Fisher  A  Burpe.  "B'’ 

General  Discoiinti 

Great  West  Coal,  “A” .  7.87 

Great  West  Coal.  “B'’  ...  ....  6.50 

Great  West  Life  Assce  .  .  570.00  .  . . 

Grt.  West  Saddlery.  ('a>ni.  16.00  20.00 
Monarch  Life,  4n'rc  Paid  .  143.00  .... 

North  Cdn.  Mnrtaaae  units  2.3.00  ... 

North  Star.  Com .  1,3.25  1.3.73 

Belianee  Grain,  Com .  0.60  1.50 

Shea's  Brewery.  “.A”  _  14.62  16.00 

Shea’s  Brewery;  “B”  . .  .31.00  .31.2.3 

Sovereian  I.ife,  35%  Paid  6.3.00  68.00 

Traders’  Blda .  33.00  .... 

i'nlt.  Grain  Growers,  “A”  17.7.3  J8.00 
Western  Can.  Breweries  .  17.00  17.30 

Western  Grain,  Com .  . 

Western  Grocers,  Pfd.  . . .  28.00  .30.00 

Western  Grocers,  Class  'A’  .34.00  .34.30 
Western  (frocers.  Com.  . .  4.3.00  49.00 

Wesfeel  Produets  (newt  .  19..30  19.7.3 

Wilson  Stationery.  Com.  .  22.00  23.00 

Wilson  Stationery,  Pfd.  .  100,00  .... 

Winnipeg  Elect,,  377  Pfd.  100.00  101.00 

Winnipeg  Elect..  Com.  , .  39.50  _ 

Minaa  and  Oilt  — 

Bruce  Cons . 

C.  A  E.  Corp . 

Ontral  Man . 

Oyderman  G.  M . 

Dickstone  Opper 

Klin  Flon  C . . 01  ’/s 

Forty-Four  . 

Gold  Oke  . 

(;reat  Falls  M.  *  S.  . 

Gunnar  . 

Island  Jjtke 

Marvel  Oils  . 

Normandy  G.M.  ...... 

Packsack  . 

Red  Cloud  M.  *  S.  . . . 

Rice  I.ake  G.  M . 

ScatterRood  . . 

Scotia  Gold  . 

Security  Freehold  Pete 

Star  l.ake  . 

Winnipeg  River  Tin 

UNLISTED~MINES 

(Bappliad  by  G.  B.  Latlia  4k  Ce.) 

Bid  Offer  Bid  Offer 

Abenakis  ‘i'-j  4  laixe  Exp.  4  6 

Amal.  Ch.  ofd  26  l-aurmtide  18  22 

Amal.  Kirk  .1'a  4'.iIjSalle  3  3 
Annameque  .3  .3  U-iSallr  .3  .3 

Adelmont  6  10  Lassie  R.T..  .3  .3 

ofd  .3  l.loyd  Rock  ofd  10 

12  Bid  I>orle  new  ofd  10 

10  1.3  Major  .3  6 

1  2Vi  Martin  Bird  2  .3 

.30  Melalore  8  10 

3.3  40  Moaador  1.10  1.20 


.01 

.02’,i 

1.30 

.19 

.21 

.01 

.01 ’i 

.03 

.01 

.62 

1.20 

1..10 

•Ol’k 

.02 

.03 

.06 

.2.1 

.'23 

.01 

.03 

.6.3'i 

.01 '1 

.02)i 

.01 ',i 

.02 

.02 

.0.1',i 

.01 ’/i 

.02 

1.70 

.61 

.00',; 

.01 

.01',« 

.02’,.i 

Raker  Lk 
Bar  l.an. 
Beacon 
Bright  R.T. 
Bolao 
Barvalee 
Brown  McD 


7  9  N.  Malar  n.  5 


C’bell  Ch.  2.40  2.60N  Augurita  4Va  6 
(^arrlcona  IVi  3  New  Malar  2  .3 
Chib.  Exp.  48  50  Nth  Siiill’n  ofd  10 


Chibmac 
Circle  l  ei. 
Cons  Ch. 


Norbeau 
.3  Norcourt 
20  Obalski 


(;ont.  Cop.  1‘2  14  Obalski  ‘4.3  33  .3.3 


Columblere 
Cuyunl  new  6 

De  .Santis  2 

Donrand  2 

Doris  2 

Dumico  I 

Ihinford 


.3  O.  Nickel,  o 
9  Op  (>>p. 

.3  Pasralis 
4  Payne 
4  Persh.  M. 

2  Pinnacle 
Presilor 


ituparquet  ofd  I’/iQpeJo  .3Vi  .3 

Edross  ofd  12  Ralnville  40  4  4 
nicka  2  4  Band  Mai.  7  10 

Formaqiie  old  6  Handnna  2  3 

(ilepcona  3Vj  4'..i  Scotf  Ch.  3  5 

(3«rd.  Lebel  1  ‘2  Southvne  ofd  12 

(3ranlednc  II  Hid  Sovereian  I'-j  3 

Greenlee  3'i  4V3Starnahi  1 ',i  2'i 

Insco  II  14  Vanze  Dnf  II  13 

•let  Oil  43  46  Tor  Amej'.  70  71 

Kamlac  13  17  Young  Da.  16  19 

Keiibay  I'.i  6 

CALGARY  OIL 
QUOTATIONS 

(Sapplied  by  Jamai  Richardsan  A  Sana) 
Bid  Asked 


Admiral  . 

Alberta  Pacific 
.American  I.educ.. 

Anaconda  . 

.Anglo-Canadian 

.Atlantic  . . . 

Barons  Oil  . . , 

C^lmont  . 

Calvan  Cons.  . . . 

Clanorth  . 

Cent.  Lediic  . 

(Commonwealth 
Continental  Oil  .. 

Dalhousic  . 

Davies  . 

Drcalta  . 

Delrlo  . 

East-Cresl  . 

Rm.|ay  Pete . 

Federated  Pete  . . . 

Flank  Pete  . 

Fortune  OH  . 

Gt  Plains  Deb . 

(U  Plains  Coin  . .  . 

iiaiina  . 

llargal  . . 

HlahwuuU 

iluiiie  Oil  . 

Jopller  Oils  .... 

Kr.<y  Oils  . 

I.ciliic  <  alniur  ... 
I.cdnc  Coiis4,liilalr-tl 
l.ong  IslantI  Pete 
McDongall  Seg 

Mercury  .  .  . 

Mill  City  . 

Model  .  .  . 


.'.8.3% 

.47 

1.61 


2.90 

..36 

1..30 

5.4.3 

2.’.3b 
3.40 
.70 
.10 
.33 
.27 
1..30 
.19% 
.11 
7.70 
.16  Vs 
.83 


.12' 

.20 

il'i.lal 


.18 

1.70 


.24% 

..30 

1.63 

.17% 


.73 

.4.3 

.36 

.29 

1.34 

.20 

12% 

7.7.3 

.38 

1.00 


PROVINCIAL  BONDS 

I  British  Columbia.  .3,  1969  91.06 
British  Columbia,  4%,  1937  110.00 

.Maniloha,  2^,  1966  .  88.00 

M.miloba.  .3,  1907  .  01.30 

New  Brunswick,  4%,  1961  103..30 
New  Brunswick,  SVy,  1937  9.3.00 
New  Brunswick,  .3.  1939  .  88..30 

New  Brunswick,  3%,  I960  89.00 
New  Brunswick,  2%,  1966  80.00 
New  Brunswick,  4,  196.3  ..  9.3.00 

New  Brunswick,  3,  1964  ,  S.'I.OO 
New  Brunswick,  3,  1968  .  82.00 

New  Brunswick,  .3',.;,  196.3  87.00 
Nova  Scotia,  .3,  19.36  ....  96.30 

Nova  Scotia.  2-34,  1966  ...  87.00 
Nova  .Scotia,  3,  1938  93.00 

Nova  Scotia.  .3,  1967  _  89.30 

Nova  Scotia,  .3.  1968  ....  80. ,30 

Dntario,  .3,  1977  .  90.7.3 

Ont.  Hydro  Kle»t.,  .3,  1967  93.00 
Ont.  Hydro  FJect.,  .3,  1968  92.00 
Ont.  Hydro  Elect.,  284.  '68  89.00 
Ont.  Hydro  Elect.,  3,  1969  92.00 
Ont.  Hydro  Elect..  197.3  ..  91.00 

Pr.  Edward  Is.,  .3.  19.38  .  94..30 
Pr.  Edward  Is.,  2%,  1961  90.00 
Pr,  Edward  Is.,  3%,  1961  92.50 
Pr.  Edward  Is.,  3,  1963  , 

Quebec,  .3,  1960  . 

Quebec,  .3,  1962  . 

Quebec.  3,  1963  . . 

Quebec,  3.  1970  . 

Q.M.C..  2%,  1964  . 

Q.M.C.,  .3,  1962  . 

Q.M.C.,  .3.  1966  . 

Q.M.C.,  VI,  1960  . . 

Q.M.C..  Vi,  1966  . 

Saskatchewan,  5,  1958  ... 
Saskatchewan,  .3’;,  1963 

Saskatchewan,  3V|.,  1968  , 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THB  WESTBRN  CITT  COMPANY 
LIMITED 

Vaaeoaveri  Csiiada. 

The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statlettee,  are  different  from 
the  usual  type  of  atock  indexes.  This 
Is  because  they  are  weighted  by  the 
trend  of  the  general  market  These 
charts  enable  an  Investor  to  see  In  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market 
FAVORABLE:  If  an  Indisrldual  Indus¬ 
try  Group  Is  pcrferiaing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  Index  will  ahow 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  If  the  Industry  Group 
Is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market. 

These  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Bother,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  earlv 
eiKiiigli  to  allow  investors  time  to  In- 
ve.sllgate  the  circumstances  causing 
the  change  in  investment  aentiment 
and,  if  warranted,  to  take  defensive 
or  aggressive  action  before  the  new 
countertrend  has  progressed  too  far. 


MUNICIPAL  BONDS 

Bid  Asked 

Charloltetown,  4^,  1969  ..  96.00  .... 

Halifax,  3%.  1965  .  86.00  .... 

Hull,  3>/s,  1963  .  88.50  .... 

Levis.  5,  1934  .  101.00  103.90 

Moncton,  3%,  1966  .  89.00  _ 

Montreal,  .3,  1960  .  92.00 

Montreal,  3,  1964  .  89.00 

Montreal,  3,  1970  .  86.00 

Montreal,  .3,  1974  .  8.3.00 

Quebec,  V,,,  1964  .  89.00 

St.  Boniface.  8,  3K,  4,  1977  83.00 

St.  John,  4%,  19/1  - 

Three  Rivers,  3',i,  1963 
Vancouver,  5,  1M3 
AA'estmount.  4.  1934  . . . 

Windsor,  V,i,  1975  .... 

Winnipeg,  4’,2,  1966  . . . 


94.no 

91.30 

88..30 

88.00 


87.00 


75  COHSTIUCTION  &  STtIL 


Ml  IMS 


l»50  I  IMI 


RAILWAY  AND  NAVIGATION  BONDS 
Int.  Mat- 

Rate  urity  Bid  Asked 
VA  19.37  96%  98’^ 
4  1966  93  98 

.3%  1970  126  128',i 


Can.  Steamships 
Can.  Steamshipa 
C.P.R . 


CORPORATION  BONDS 

Bid  Asked 

Pablie  Utility 

Avalon,  8%,  1966  .  94 

Bell  Telephone,  8,  1977  ...  87  %  89’A 
Bell  Telephone,  3%.  197.3  .  91%  .. 
Brazilian  Tract..  4-%.  1970  93  93 

B.C.  F.Iectrlc,  .3',4,  1967  .. 

B.C.  F.lectric,  S-3;,  1968  .. 

B.C.  Electric,  .3%,  197.3  .. 

B.C.  Telephone.  4.  1962  . 

Calgary  Powov,  3%.  1967 
Canada  Electric,  3%,  1967  92 
E.  Kootenay  Pwr.,  3%,  1967  85 
Foreign  Power  Sec..  6,  1954  70 
Gatineau  Power,  3%.  1970  .  91  li  94 

Great  I-akes  Pwr..  3%,  1969  90  93 

Int.  Pipe,  4,  1970  .  310  323 

l2>w.  St.  Law.  Pr.,  4»,  19,38  9.3 
.Maritime  Electric,  4',2,  19.36  99%  . . 

Mexican  1..  A  Power,  5,  *7.3  76  80 

Mt  Island  Power,  V/i,  1957  106 
Macl.a:ren  Que.,  3.  1969  ...  89>4  92 
Montreal  Tram.,  ,3.  1933  . .  97%  100 

Montreal  Tram.,  4%,  1955  .  97%  99% 
Montreal  Tram.,  .3%,  1933  .  99  101 

Nat.  L.  *  P..  4',i.  1961..  97  100 

Nfld.  L.,  H.  A  P.,  3%.  1956  92  96 

North.  Que.  Pwr,,  4'i,  1967  92  9.3 

Power  (;orp..  3',-j.  19.37 
Quebec  Power,  3’s,  1962 
Shawtnigan,  3,  1961 
Shawinigan,  3’/s.  1979 
Shawinlgan,  1971 
Shawinigan,  3%,  197.1 
St.  Maurice  Pwr..  3%.  o 
Winnipeg  Elect.,  3%,  195  i 
Indastrlal  — 

Abitibi,  4%.  1961 
Abitibl  P  *  P..  3’_,  19 
Acadla-Atl.  Sugar,  8%,  1963  96  99 

Algoma,  3,  19.39  .  149  152 

Aluminium  Co.,  3'/2.  1971  .  94'%  96% 

Anglo-CJin.  Oil.  4,  1960  ...  135  139 

Barviie,  5.  19,36  .  106  1  08 

Bowater  P.  *  P.,  3’%.  1968  94  97 

Brand,  Henderson,  4,  1961  .  90  93 

R.-A.  Oil,  3'/.,  1961  .  rmj  123’, i 

B.C.  Forest  Prod.,  4%,  ’66  97  100 

B.C.  Forest  Prod.,  4,  1966  92  95 

Rums  A  Co.,  4,  1963  96', 3  99',a 

Can.  Breweries,  4,  1969  ....  9.T  96 

Can.  Cannera,  3%,  1970  ....  97%  100 

Canadian  Oil,  314,  1962  _  9.3  98 

Canadian  Oil,  3> 3.  1964  ....  97  100 

Can.  P.  *  P.  Inv..  .3.  1953  99 
Col.  Cellulose.  5,  1968  ...  99  101 

(>>ekshiit1  Plow.  4'/4.  1965  .  99',3  101 'i 

Cons.  Paper,  3%,  1967  ....  99  101 

Dom.  .Steel  *  Coal.  4,  1961  110  112 

Dom.  rextile.  4.  1966  _ 101%  10.1 

Dryden  Paper.  4,  1961 
E.  B.  E<ldy,  3%,  1966 
E.  B.  Eddy.  4,  1966  . 

Elk  Falls.  .3.  1975  .  «e 

Federal  Grain.  4,  1966  ....  95 

General  Petroleum,  4%,  ’6,3  111 
Gen.  Steel  AVares,  3%,  1970  93 

Imperial  Oil.  3,  I960  .  92 

Imperial  Tobacco,  3,  1970  .  90 
Ind.  Acceptance,  4,  1969  .  91 

1,.  St.  John  P.  A  P..  5,  1961  101 
.McColl-Fr(mtenac  Oil.  3,  ’71  88 
.Maple  Leaf.  3%,  1963 
•Massey-Harris,  3.  1966 
N.S.  Steel  A  Coal,  3%,  1963  9.1 

Ogilvie,  4,  1967  .  98 

Paton  Mfg.,  3%,  1968  ....  94 
Penman’s  Ltd..  3V4.  1968  ..  91 

Price  Bros.,  3"/,  1968 
Prov.  Transport,  4,  1962  . 

Holland  Paper,  4’s,  1963  , 

Simpson’s  Ltd.,  3’, 3,  I960  ., 

Trader  Finance,  4,  1966  . . . 

■frader  Finance,  4.  1963  'A' 

Trans.  Empire  Oil,  .3,  1966  102', .j  1(K>) 
Unit.  Amusement,  4,  1066  98 
Steel  Co.  of  Can.,  2%,  19.37  89  92 

West.  Can.  Brew.,  4’4.  1965  93  96 

Western  Can.  Brew..  .3.  ’67  101  104 

AVestern  Grain,  3,  196.1  ...  101 ',3 

REAL  KSTATE 

Bid  Ask. 

Alexandei-  Bldg..  6,  1962  .  101 ‘,4  .. 

•Ancroft  Place,  4’s,  19.36  ...  8.3 

Balfour  Realties,  4,  196.1  ,,  84 
Bay  A.  Garage.  4',3,  1968  .93 
Bay  Ciiinbei'land,  3',.j's,  ’.38  82 
Bloor  St.  Geo.  Ant.,  4’s.  ’67  9214  .. 

Clarendon  Apt.,  7’s.  1946  .  71'.a  .. 

Deer  Park  Apt.,  4’f.  1939  .  90 

Dom.  Square,  4’s,  19.30  ...  101  103 

Hotel  LaSalle,  5,  1963  _ 69 

Linton  Apt,  3.  19.39  . 101 

(zirabard  Realty.  2’ 3’s,  ’31  98 
Ellis  Park  Apts..  4%’s.  1960  92 
1z>rd  Nelson  Rotel.  4*1,  ’67  ..  88 

Mont  Apts..  1st.  4%,  1964  97 

Mont  Ants.,  ’2nd.  4Vt,  1934  93 

Professional  Offices.  7’s  . .  99 

Rly.  Evch.  nidg.,  3.  19.39  96 

Bsmsden  Park  Apt,  .3’f.  ’61  97 
Sherbrooke  St  B.,  4’i,  ’52  99 

Windsor  C.  Apts.,  3’s,  ’56  91  ., 

York  Adelaide  Gar..  4>%.  ’59  84 


OK  iwe-ioo  I  I 

II  ruir  fr  tAfN 


IMC  IM7  IMI  IMS  KSO  IMI 


V.. 


■n. 


97  ■  100 

....  93%  96% 
.  97% 


A  '  I  40  lASE  MCTALS 


12  MNipi  COLOS  \ 


IMS  1  1447  I  IMS  I  IMS  I  IMOV  I 


Nat.  Pete  . 

New  Brltlsh-Dom 
North  Continental 

Okalta  . 

Pacific  Pete  . 

Princess  1930  . 
Red  Leaseholds 

Richfield  . 

Ruxana  . 

Ri/V.  <  ao . 

Huyallie  . 

.Srihurii  .  . . 

Select  Oil  ....  . 

Sliare  Oil  . 

Siiiilh  bcazean  . . . 

. 

SniiscI  ......  ..... 

Siiperioi  . 

flans.  Ellin . 

riimec  . 

Iniled  . 

Viilcsn  . . 


2.50 

2.33 

.07',i 

2.78 

9.'38 

1.46 

.3.1 


.23 


.28 


Canadian  Dollar 
Quotations 


NemintI  Selling  Rates  as  at  Naan 
Montreal,  Wednesday,  Sept.  i:th,  1931 
(Sappliett  by  Bank  of  MonteraD 

New  York,  per  dollar  ....  |1.0.3'k 

l»ndon.  per  pound  .  2.96'.J 

-Amsterdam,  per  florin  .28(MI 

Bombay  *  Calcutta 

ncr  rupee  .  .‘2231 

Br.  AA'est  Indies,  per  dollar  .I'i22:t 

Brussels,  per  franc .  .0211 

Copenhagen,  per  krone  ..  .1.338 

Hong  Kong,  per  dollar  . .  .1866 

Karachi,  per  rupee  .  .3212 

Oslo,  per  krone  .  .1487 

Paris,  per  franc  .  .06.104 

Sydney,  per  pound  .  2.37-''/ 

Stockholm,  per  krona  _  .20,32 

Zurich,  per  franc  .  .'24.16 

FORWARDS:  Boyiiw  U.S.  —  1/16  dis- 
rount  for  each  15  days  or  part,  up  to 
90  days.  3-32  discount  for  each  30 
da.vs  or  part  In  excess  of  90  days  up 
to  180  days. 

Selling  U.S.  —  Up  to  30  days  —  flat. 
1-16  disroUnt  for  each  subsequent  30 
days  period,  or  part,  up  lo  180  days. 

Baying  Starling  —  l-8c  discount  for 
each  30  day  period,  or  part,  up  to 
180  days. 

Selling  Sterling  —  1-I6c  premium 

for  etch  30  day  period,  nr  pact,  up  In 
180  days. 

Hint  Galtl  Baying  Price:  — 

For  week  ending  September  1/tii, 
A36.9T73:  previous  weeks:  e.!i>.i*6i>ulii. 
»,-|7.o;i«7.3,  »:i7.U16873. 

Noon  Rates  for  I'.S  Dullars 
Rank  of  Baoi:  of 
Montreal  Caiiuda 
lliiii  s,la>  1,0.3  21-32  1.03  2I-:I2 

l■■|•idav  I.03  21-.T2  1.03  21-12 

Sat..  Ilo'c  1. 05  9-16  1.03  9-t6 

Monday  1.0.3  II -.12  1.03  11-12 

Tiiesdav  1.0.3  0-.12  I.fl3  0-.12 

Wednesdav  1.03  9-16  1.83  9-16 


i 


Oil  And  GdS  |  president  |  Steep  Rock  Shipments 

Output  At  Peak 

New  Records  Estab-  * 
lished  for  Both  June  and  J 
First  Half  ' 

New  high  peaks  in  production  1 
of  crude  ore  and  natural  gas  in  ^ 

Canada  during  first  6  months  of, 
current  year  are  reported  by  Do-  j 
minion  Bureau  of  Statistics.  Fig- 1 
ures  for  month  of  June  also  were  ■ 
at  record  levels.  * 

Production  of  oil  in  June 
amounted  to  4,756,710  barreLs  com-  : 
pared  with  4,474,183  in  May,  and 

2,181,342  in  June,  1950.  In  first  1  '  previous  record  for  the  company. 

half  of  this  year,  19,970,129  barrels  j  BELNOLDS  —  Following  - 

were  produced  as  against  12,498,-  i  annual  meeting  of  E.  W.  Reynolds  ftjM-t  Yellowknife  Mill 
2.55  in  the  corresponding  period  of  i  Limited,  Toronto  Advertising  *  ,  ^  e  i.  j  i 

1950,  ^  Agency  it  was  announced  that  C,  CXpOnSIOn  UH  OCHeCiUie 

Alberta  accounted  for  19,123,717  I  Reynolds  had  been  ap-  niont 

rs  ^  cL™,h;  f  S't 

,iJLt  period  of  'l9m.  while  the  .  “<1  J”!’"  «.  Mit.h.U  be- .vail.bl.  ^ 

11™.;  oenortr9M?M;Va''r'i“™'  n.w7«Sent.  C.  Warren  j  ounee  per  ton,  Edition  to' the 

rels  from  3  931.730.  Leduc's  cumnl.  Re^olda  WclaUaM  m  P™- 1  ■  ”7^*1 

•  rMifvMif  AQ'i  oQH  Phascs  of  modem  |  *06  575  ft.  level  in  the  B  shaft 

barrels  from  4  893  137  and  Turner  !  merchandising.  A  gold  medallist  j  working  A.  S.  Dadson,  geologist. 
Valley  dropped  ti  1,533.758  bar- '  speaking  he  was  Mont-  !  f  company  at 

1  1  -oQ  ’•40  leal  sales  manager  of  the  Hinde  '  annual  meeting  here. 

Cumulative  total  for  Saskatehe.;*  ““'t  ■’'‘P"'  Company  before  'rtla,  he  pointed  out.  will  give  a 
wan  wa.,  579.98.5  barrel,  compared  1  »>'  :  f:??  rf," 


I  Steep  Rock  Shipments 
I  Pass  Million  Ton  Mark 

I  - 

Shipments  of  iron  ore  from 
Steep  Rock  Iron  Ltd.,  last  week 
passed  the  1,000, 000-ton  mark  for 
the  1951  seeison.  Company  now  is 
33  per  cen  ahead  of  shipments  to 
the  same  date  a  year  ago,  wihen 
1950  production  reached  750,000 
'  tons. 

;  While  all  Steep  Rock’s  output 
j  is  currently  coming  from  one  open 
j  pit  mine,  the  company  Is  prepar¬ 
ing  another  open  pit  and  an  under- 
!  ground  mine  for  early  production 
I  on  its  range  in  Western  OntsMiio. 
i  At  present  rate.  Steep  Rock’s 
j  total  1951  shipmens  down  the 
I  Great  Lakes  will  substantially  ex- 
j  ceed  last  year’s  1,216.614  tons,  the 
1  previous  record  for  the  company. 


STOCK  MARKET 


_ THE  FINANCIAL  TIMES,  SEPTEMBER  21,  1951  11 

RECORD 


MINING  &  METALLTTROICAL  SECURITIES 

8.76  3.45*  Almnm.  Com  111  52%  111 

57.19  1.00  do  pfd  27%  23  25 

5.81  2.00B  Asbestos  Crp  71  24%  71 

12.69  3.00B  Cons  Mn&Sm  176  91%  176 

3.04  1.50B  Dorn.  Coal  pfd  23%  19  21 

0.67d  . . .  Dom.  Magnsm  17%  7%  13 

1.76  0.50  Gt  Wst  Cl  ’A’  8  7  7% 

1.76  0.50  do  ‘B’  6%  6  6% 

0.87  2.00  Intercol  C  Cm  57  25  57 

3.57  8.00  do  pfd  120  115  120 

0.01  0.04%*  Inter.  C&C  .40  .20  .40 

3.21  1.60B  Inter.  Nckl  Cm  42%  25  41% 

77<7r  do  pfd  150  135%  138% 

5.26  4.00  Noranda  85%  63  78 

1.97  ...  Sterling  Coal  12  10  _ 

MISCELLANEOUS  SECURITIES 
0.02d  0.25*  Acme  Glove  14  6  9 

54.53  5.50  Ault  &  W  pfd  106  103  106 

2.77  0.60  Auto  Fab  ‘A’  7%  6%  6% 

0.54  0.40  do  ‘B’  6%  3.75  4.26 

1.32  . . .  Barcelona  Tr  3.00  1.00  1.55 


9  2.72 

16  5.19 

6%  8.89 

5  9.42 


0.40 

do  ’B’  2.75 

1.05 

2.05 

2.27 

1.50 

Consmrs  GIss 

30% 

22% 

28 

2.73 

0.60B 

Grain  R.  L. 

15 

7% 

14% 

9.71 

4.00 

Crows  N  P  C 

71 

47 

70 

3.15 

1.50 

Davis  Lthr  'A' 

25% 

19 

19 

1.05 

0.70 

do  ‘B’ 

10% 

6% 

8 

lO.lS 

1.00* 

De  HaviUand 

57 

16 

50 

6.93 

2.25* 

Dom.  Glsa  Cm 

80 

44% 

73% 

12.73 

1.40 

do  pfd 

26% 

28 

32 

4.00 

Dom.  Square 

75 

50 

62 

0.49 

Dnl  St  Mdg  Cm 

6 

1.75 

3.75 

1.78 

1.60 

do  ‘A’ 

13% 

7% 

8 

1.76 

3.00* 

Eastern  Theat. 

27 

22 

22% 

3.35 

1.60 

Electrolux  Crp 

18% 

12% 

15% 

0.50* 

Equitable  Life 

12 

9% 

10% 

2.03 

1.05* 

Famous  Plyrs 

18% 

13% 

15% 

0.05 

Fleet  Mfg. 

3.10 

1.00 

2.30 

7.03 

1.66* 

Gen.  Prod.  *A’ 

50 

29% 

41 

7.03 

1.00* 

do  B’ 

45 

30 

45 

33.48 

3.00 

do  pfd 

100 

99 

99% 

0.14<1 

0.30 

Gt.  Wst  F  Cm 

6% 

3.00 

3.00 

0.30 

0.50 

do  pfd 

8% 

5 

5% 

0.30 

5.36  5.47 

4.14  2.13 

5.72  4.81 

7.90  0.79 

8.75  19.43 

2.00  1.12 

3.06  3.80 

4.38  0.21 

6.45  4.08 

5.16 

12.50  3.69 

13.33  2.72 

10.23  2.20 

4.65  115.13 


Gt.  Wst  Sadd 


Brant.  Crd  ‘A’ 

19% 

14% 

17% 

5.76 

3.04 

0.30 

Hartz,  J.  F,  ‘A’ 

10% 

7% 

do  ‘B’ 

14 

5% 

13 

1.83 

1.47 

0.60 

Holden  Mf  ‘A’ 

8 

5 

B.A.  Bnk  Note 

17 

13 

14% 

5.61 

0.52 

0.10 

do  ‘B’ 

4% 

3 

Burnett 

6 

I  %  4.25 

.  -  . 

3.17 

0.50 

Hrnr  F.W.  ‘A’ 

lOVa 

7% 

Can.  Foils  Cm 

9 

5 

8% 

4.57 

Hotel  delaSalle 

15 

14 

do  ‘A’ 

16 

11 

15 

5.34 

2.09 

1.25* 

Humb.  Shoe 

25% 

16 

Cdn.  Indus. 

45% 

21 

45% 

1.21 

0.63 

0.50B 

Imperial  Tob. 

15 

10% 

do  pfd 

180 

160 

163 

4.28 

7.93 

.292 

do  pfd  6% 

7% 

6 

Cdn.  Wlppr  ‘A’ 

17 

12 

17 

5.88 

7.93 

1.00 

do  4%  pfd 

27 

23 

8%  5.64 


do  pfd 

75 

42 

66 

1.51 

Lawson  &  J‘A’ 

22% 

18 

20% 

4.88 

do  ‘B’ 

18% 

9% 

12 

Lowess  Theat. 

80 

75 

80 

5.66 

Mailman  Cm 

20 

13 

13 

7.69 

do  pfd 

94 

85 

85 

5.88 

Maple  Leaf  Grd  17 

13% 

15% 

3.28 

L.  McBrine 

19 

14 

14 

3.57 

Mica  Co. 

2.00 

.85 

1.90 

5.27 

Modern  Cont. 

20% 

14% 

174 

5.72 

do  ’A’ 

20% 

18% 

18 

5.55 

Mon.  Mtg 

26 

12 

20 

8.75 

Mtl.  Refrig. 

39 

30 

Moore  Crp  Cm 

29% 

23 

26’  ’ 

3.93 

do  ‘A’ 

432 

284 

432 

1,61 

do  ‘B’ 

624 

445 

624 

1.10 

do  pfd 

27% 

23% 

24% 

4.04 

Nat.  Drug  &  Ch  9% 

7% 

9 

5.55 

do  pfd 

13 

10 

11% 

5.22 

Nuclear  Ent 

12 

7 

7% 

. . . 

Paul  Srv  St 

17% 

8 

8% 

11.41 

Photo  Engrav. 

30 

25 

27% 

5.45 

Scythes&Co  C 

20 

14% 

20 

5.00 

do  pfd 

26% 

24% 

24% 

5.10 

Sheraton  'A’ 
Simon  H.  Cm 
do  pfd 
Southam  Co. 
Stand.  Chem. 
Stand  Rd  ‘A’ 


do  ’B’  17 

Claude  Nn  ‘A’ 3.00 
do  ‘B’  1.75 

do  pfd  40 

Conduits  Nat.  13® 
Cons.  Lshgrph  13  ^ 


0.32%*  Cons.  Prs 


12%  16 
0.99  2.00 

0.30  1.60 

25  32 

6%  12 
12  12 
5  7 


32 

12  V4  8.16 


12%  24.00 
7%  4.33 1 


Inter.  Bmz  Cm  13% 
do  pfd  24 

Journal  Pub  15% 
Lambert  A  ‘A’  10% 
do  ‘B’  10 

Lang  &  Sons  19% 


24 

15 

23 

6.52 

17.34 

7.00 

15% 

11% 

12 

8.67 

1.21 

0.25 

10% 

9 

10 

6.00 

1.21 

0.25 

10 

9 

1.60 

0.80 

19% 

13 

14 

7.14 

0.43d 

. . . 

00 

50 

.66 

27.36 

5.50 

Stovel  Prs  prf 

'5% 

3 

3.00 

Theatre  Prop. 

6 

1.00 

5 

Trans.  Telev 

.57 

.15 

.21 

Tcktt  Tob  pfd 

175 

140 

142 

Untd.  Ams  ‘A' 

10 

10 

... 

Watson  Jack  13® 
Windsor  Hotel  27 
Wood  O.H.  pfd  100 


11%  13% 


with  485,943  in  1950,  and  in  the 

Northwest  Territories  the  output  New  Pacific  Cool  Is 


I  ther  projects,  development  of 
■  known  ore  zones  and  search  for 
!  new  ore.  can  be  carried  out  in  a 


reached  163  892  barrels  as  against  I  Sjeppi^^  Up  Operations  i  progressive  manner,  without  con- 

97.345.  Ontario  declined  to  95  030  ;  ^.jj 

barrels  from  123.866.  and  New ,  Establishment  of  a  company  I  The  most  recent  work  on  the 
Brunswick  fell  to  i  ,.o0,)  barrels  townsite  at  Bryan,  Alta.,  175  miles  !  750  ft.  level,  to  the  north  and 
from  8,231.  i  frctm  ‘Rr^mnnt/^n  V»\r  T>ar*ific  I  aVtn^f 


Investors'  Indices 


(Dominion  Burena  of  Statlstloo)* 


‘  i  i  ,  o ,  w  UI.U.,  13  aiuiiiuiii-cu  tiji  iiioHL  promising  ore  potenuai 

June  amounted  to  4,84o,683.000  jj.  V.  Casson,  managing  director  j  depth  in  the  ASD  zone,  he  said. 

r''™  ^  of  company.  !  The  construction  program 

.>2 1,000  the  previous  month  and  a  comnanv  nower  niant  with  a.  the  nrAnortAr  lo  uroii  nr,  f/, 


were  produced  as  against  36,393,-  month. 
229.000  in  the  similar  period  a  I  cas^o 

year  ago.  j  coal  ha.s  ai 


will  he  required  to  bring  the  mill  223  5 


Richfield  Pet.  Ta 
Re-enter  Oil  Picture 


than  a  million  dollars  in  its  Al-  j  the  mine  for  production  beyond 
berta  property  and  is  now  running  the  700  ton  daily  rate.  Also,  Im- 
six  shift.s  a  week.  An  additional  proved  metallurgy  is  needed  to  re-  j 
400,000  tons  of  coal  has  been  prov-  duce  the  tailing  losses. 


Calgarv.  -  Richfield  Petroleum.s  |  which  may  j 

*  HP  rPortvprpH  nv  tHp  crrin  mprnnn  i 


Ltd.  announces  it’s  re-entry  into  !  recovered  by  the  strip  method.  1 
the  active  petroleum  picture  ,  P'-°«Pecung  also  is  pro- 

J.  H.  Crang  and  Company.  Tor-  atlditional  area  of  t- 

*  T  ^  ”  4.  T>  1  eifi-ht  miles  adjacent  to  the  mine  fMn.in-v 

onto  Investment  Brokers,  are  as-  J  .  .  ^  4  kc.  i 

m  ►  1.1-  1..  At.  where  u  is  hoped  to  find  more  liiited  ©isc 

summer  Traco's  obligations  in  the  .  ,  a  .  , 

A  J  1  -Au  Al.  ‘economical  strip  coal.  hv 

new  set-up  and  along  with  the  „  .  .  4  ,,  x-  ^  (a>nppiied  b> 

ry’  t.r-  J-  A  n  u  Au  !  Suriace  jn.stallation  and  equip-  n 

Richfield  directors,  will  honor  the  *  .  ^  ^ 

A.  A  A  J-  A  Al.  A-..,,  p  ment  to  care  for  additional  un- 

options  outstanding  at  the  time  of  ,  ,  a  industrials - 

^  At.  T  1.  derground  operations  of  between 
*‘Joe’'  Chalmers  death.  In  a  show  ^  An/i  *  o  Alberta  Dist. 

in  nnmni,nv  i  and  400  toiis  a  day  ai’C  Hearing  Alberta  Ills! 


VANCOUVER  STOCK 
EXCHANGE 

Clusing^  quotations  for  shares  not 
listed  elsewhere  Sept.  12th,  IBol 
(Supplied  by  James  Richardson  A  Sons) 

LISTED  STOCKS 

Bid  Asked 


1950 

High 

160-$ 

Low 

117.5 

1951 

High 

180.0 

Low 

150.1 

105 

Stock*  (Total)  . . 

Sept.  IS 

180.0 

Sept.  6 

178.9 

Year 

Ago 

142.7 

397.3 

226.2 

448.2 

389.0 

11 

Machinery  and  Equipment  »... 

448.2 

433.9 

356.1 

476.6 

281.0 

613.5 

459.6 

10 

Pulp  and  Paper  . 

613.5 

612.5 

392.7 

96.9 

81.1 

125.3 

95.7 

4 

Flour  Milling  . . 

125.3 

123.2 

89.3 

108.9 

78.6 

158.6 

105.3 

5 

Oil  (Refining)  . 

156.2 

158.6 

105.9 

321.6 

232.2 

410.5 

335.9 

10 

Textiles  and  Clothing  . . 

374.1 

378.7 

270.5 

136.2 

116.9 

128.3 

113.6 

14 

Food  and  Allied  Products . 

119.6 

117.7 

120.7 

456.6 

347.1 

474.9 

411.8 

10 

Beverages  . 

446.4 

427.1 

406.5 

223.5 

161.7 

312.5 

232.2 

16 

Building  Materials . 

312.5 

310.2 

195.0 

113.7 

84.9 

133.8 

113.0 

2 

Industrial  Materials  . . 

133.8 

133.7 

107.0 

148.7 

111.5 

185.6 

151.0 

82 

Industrial  Stocks . 

185.6 

18L6 

140.5 

258.6 

180.6 

370.5 

261.7 

2 

Transportation  . 

370.5 

366.6 

233.5 

108.2 

102.3 

105.9 

100.3 

2 

Telephone  and  Telegraph 

101.3 

102.6 

103.4 

131.2 

114.2 

146.8 

129.8 

11 

Power  and  Traction . 

146.8 

143.9 

129.3 

144.4 

I23.S 

172.5 

144.8 

15 

Utllittes  Stocks  . 

172J( 

17L* 

1S9.7 

157.0 

142.4 

160.0 

136.7 

8 

Bank  Stocks . 

141.2 

139.3 

147.8 

♦  Ba.sis;  Average  prices  1935-39  100. 

revi.sed  in  January.  1951. 


Weight  !•  given  to  number  of  shares  outstanding.  Last 


MaNAGEMENT 

SERVICES.... 

Orguitstfoa  Somi* 

Selesi  Distribution  imd  Marlwtiiig 
Cost,  Produedoo  nod  Bndgctarf  Centndl 
OfficoSymma 

Supuvitocy  Ttuialog  In  Cost  Redoedoo 
Tim*  and  Modon  Study 
incendu*  Plans 

Pfersonnal  Selecdon,  Training  and 
AdfflinifltiatioD 


of  confidence  m  thi.s  company,  ...  ,  '^3  ,  *  t>  V-  r '  i  i-'nn 

completion,  and  one  development  I'-C.  lurf  <&  (.onntn-  4i.f»o 
100.000  shares  at  30c  and  50,000'  *  ’  ^  . . 


('an.  DolHerles  (Duns.) 


shares  at  35c  have  been  taken  up  f'°P«  completed  to  j;  pjjai  Estni« 

.U  J  J  .  .  the  first  level,  he  says.  Coast  Ilrewme 

although  the  due  dates  are  not  tiordon  &  Belj 


.  .  .■  Canadian  textile  merchandise  will  satisfaction  in  the  knowledge  that 

l^unw  Tnp  bear  comparison  with  any  equal  by  its  purchase  you  are  helping 

fWllj  I  llv  products  anywhere  and  at  any  to  support  an  industry  that  em- 

I  (Continued  from  page  6)  time.  ploys  over  200,000  fellow  Can- 

I  ijijiis  programme  cannot  be  re-  adiams  in  its  various  textile 

I  not  only  broad  in  us  scope  but  g^j-ded  gg  jnectlng  with  any  degree  branches.” 

I  flexible  enough  to  include  every  success  until  we  hear  the  all  I  can  think  of  no  better  medium 
,  manufacturer  of  primary  or  sec-  familiar  phrase,  "Madam,  this  to  assist  in  this  programme  than 


(Continued  from  page  6) 


manufacturer  of  primary  or  sec- 


Coast  Ilrewpries  ....  4.0o 

(irordon  &  Helyea  72.00 

Interior  Drew  ‘A’ 

^'eon  PrfKl  of  WC  Cm 
Sidney  Roof  Sc  I’pr  IS. 50 

Westminster  Ppr  ‘A’  10.50 

Westminster  Ppr  Ml*  H.50 


:ondary  textile  products,  either  as  imported  orUcle/’  replaced  the  C.I.T.F. 


I  individual  exhibitors  or  as  partici- 


Anchor-Scurry-Explorers-Jupiter 


Allied  Oil  Piod.  Ltd. 


until  October  15  and  Navember  15.  *  PrJi  wr  riV.  i- 

It  is  reported  by  J.  L.  Sadleir.  !  Anchar  Is  Drililliq  I’sidncy  Roof  &  I'm  is!r>(( 

Calgary,  Secretary  -  trea-surer  of  |n  Boilff  Formatian  Weslmlnster  K?  mV’  ,  'h.'si'! 

the  company,  that  during  the  past 

year  8  wells  were  drilled-six  sue-  Anchor-Scurry-Explorers-Jupiter  o  «: 

cessfully.  Of  these,  Richfield  ^o.  2,  the  Peace  River's  MacLen-  Vanalta  Limitwi 

holds  considerable  interest  in  the  wildcat  in  which  Anchor 

5  oil  producers  located  in  the  Leduc  Petroleums  Limited  has  the  major  .^,„^rlcan  stand.  M  ..  .rw 

field  and  in  a  very  substantial  gas  interest,  is  now  drilling  in  the  .oa 

well,  with  an  estimated  potential  P^nff  formation  at  4,541  feet,  ac-  (-ongre,,  C,ol<l  Mine*  ,07 
of  5-7  million  ru.  ft.  per  day,  to  vice-president  W  G.  r^konda^ Lead ^  Min,,  .2.. 

.standing  capped,  in  the  Campbell  Indian  Mine*  (19461  .2» 

area,  for  which  they  are  presently  the  marker  above  Koot^ay  Belle  Gold  i.aa 

negotiating  a  sales  outlet.  encountered  at  4.510  Jtorder  Gold'  ‘  ..'if, 

In  moves  designed  to  expand  its  o’’  approximately  the  I’riYteer  Mine  Ltd 

operations.  Richfield  Petroleums  j two-third  mark  ( completion  1 

Ltd.  is  presently  negotiating  for  ;  ^^tinoated  at  around  6.800  ^eet  |  Taylor River  . 
4.000  acres  of  promising  lands  in  1  uai.  (;j>n5  Mine,. 

the  Neepawa  area  of  Manitoba  and  I  lati  cj*.*  \VeM"rra*rdnnT'*t:obait  Vits 

is  also  considering  farm-out  deals  {  Release  1951  cdltiail  _ 

in  the  Central  Leduc  area,  interest  I  Canada  YeOf  Baak  lnlisted  stocks 

in  a  block  of  10,000  acres  in  the  |  indn.triaU: 

Cooking  Lake  area  near  Edmonton  i  Ottawa.  —  Announcement  Is  Telephone  Com  34..‘)0 
and  interests  in  a  drill  site  in  the  made  by  Dominion  Bureau  of  it.c.  Telephone  491,90  94. (id 

■Rn<?haw  area  Statistics  that  the  1951  edition  of  0-G-  Je'ephone  6%  1st  il2.0(i 

rsasnaw  area.  .  B.C.  Telephone  67r  2nd  llO.oO 

_ .  the  Canada  \ear  Book  is  now  McLemian.  m<  F.  *  i* 

At  the  time  of  Confederation  available.  Thi.s  volume,  the  of-  oi|,; 

the  largest  individual  British  ra-  ficial  statistical  annual  of  the  .\iiianie  .  ..  .04 

rial  group  in  Canada  was  Irish,  country,  contains  data  on  the  phy-  ”  ,  ^4 

siography,  history,  population,  ed-  |  urltalta  . 

~  ;  ucation,  national  accounts,  produc-  j  .  •'!;! 

1..  ...  Midland  . 22 

tion,  trade,  transportation,  tinance  McLeod  . 

—  in  fact  every  important  subject  I’eace  Hiver  .  .l.'.’d 

that  has  a  bearing  on  the  national  I  **‘"**  = 

I  Bayonne  . . .  (12 

economy.  1  Heuver  Lodue  Iran  .  I.2.'i 


positive  and  convincing  halfway  through  the  meetings  ] 


rial  group  in  Canada  was  Irish. 


Van  Hoi  Cons  Mine,.  .S 
Western  Exploration  l.;i2 

I  West.  I'raninm  Cobalt  4.9ii 

[  IfNLISTED  STOCKS 

Bid 

Indn.tri.U: 

H.C.  Telephone  Com  34..)0 


1  .VmalKainated  Oil  B.C. 
American  Leduc  .  . 

Rritalta  .  . 


Bayonne  . . 

licaver  I.odKe  Iran 


The  current  edition,  which  |  Silver 

tends  to  1,300  pages,  has  been  thor-  cionin  Bahine  .’ 


I  oughly  revised,  and  includes  in  its  j  yIJi""**’  Glacier  — 
31  chapters  the  latest  material :  ,■"  ,vA‘,aV  Rase  Mtis. 
available  at  press  time.  In  addi-  Exploration 

tion  to  the  regular  chapter  ma-  saiinon*  Gold  '  . . . . . . . 


EXPORT 


CANADA'S  FINEST 
CIGARETTE 


terial  there  are  six  special  articles  Sjj-Van  . 

dealing  with  (1)  migratory  bird  Slocan  Base  Metals 
protection  in  Canada.  (2)  early  Spni  Valley  - 

naturalization  procedure  and  ajiiwiiai  eiiAinc 

events  leading  up  to  the  Citizen-  MUTUAL  FUNDS 

ship  Act.  (3)  the  major  soil  zones  (Compiled  by  A.  M.  Kidder  &  Co.) 
and  regions  of  Canada,  (4)  Can¬ 
ada's  forest  economy,  (5)  conver-  x  .\ffil.  i-und,,  inc. 

Sion  program  to  a  60-cycIe  powei  iiaianced  Fumi  , . 

I  in  Southern  Ontario,  and  (6)  the  x  Roston  Fund  Inc. 

Indians  of  Canada.  Nine  maps  and  *  cii'na'diln*  "rnvet.**^ 

39  diagrams  have  been  inserted  Comm,  int’l.  Corp. 

1.,  V _ _ _ 1.  Corporate  Investors 

in  th6  YC3.1  Book.  v  Divlrl^ntl  Slijirpn 


King’s  Printer,  Ottawa,  at  the 
price  of  $3.00  per  copy.  By  a  spe- 


set  aside  for  ministers  of  religion, 
students  and  .school  teachers,  who 
may  obtain  such  copies  at  the  price 
of  $1.60  each.  .Applications  for 
these  special  copies  should  be  sent  \ 


pants  in  a  composite  showing  for  statement  such  as,  “Madam,  I’m  I  -  j 

I  those  who  may  so  desire.  proud  to  offer  you  a  Canadian*  Th*  Mississippi  River  has  a  I 

I  The  plan  in  itself  I  j  channel  suitable  for  ocean-going' 

with  an  action  piece  such  as  a  utmost  in  value  and  service  vessels  to  Baton  Rouge,  La.,  253  j 
j  spinning  frame  or  warper  which  it  bring  added  miles  from  its  mouth.  ' 

I  is  hoped  will  introduce  an  exhibit  | 

I  of  yams  of  all  types  including  cot-  1 
I  ton,  wool,  rayon  and  synthetics, 
j  A  further  action  piece  such  as  a 
j  loom  will  then  show  the  trans- 
}  formation  from  yarn  into  finished 
I  fabrics  in  which  section,  fabric 
I  manufacturers  in  all  fields  will  be 
I  invited  to  participate.  To  carry 
the  plan  to  its  logical  conclusion, 
the  next  group  will  include  a'  knlt- 
!  ting  machine,  a  sewing  machine 
and  perhaps  a  hosiery  machine  in 
order  to  lead  up  to  the  final  sec¬ 
tion  which  will  embrace  made-up 
garments,  work-clothing,  sports¬ 
wear,  cloaks,  suits  and  similar 
items. 

So  far,  the  plan  has  been  in¬ 
troduced  to  a  number  of  leading 
textile  spinners  and  weavers  and 
has  met  with  approval. 

We  hear  much  about  the  great-  RliQ 

ness  of  Canada,  its  wonderful  pos-  ^ 

sibilities  and  its  glorious  future.  J  / 

It  all  sounds  good  but  none  of  it  J 

has  any  meaning  unless  we  here 
today  believe  in  it  and  in  the 
soundness  of  its  products.  These 

are  so  many  empty  phrases  un-  IjJjlfM 

leas  Canadian  textile  manufactur- 

ers  are  prepared  to  embark  on  a  JEllAI 

programme  designed  to  convince 

the  buying  public  and  also  those 

who  have  the  responsibility  of  dls- 

tributing  the  products  of  Canadian 

textile  mills  and  factories  that 


I.  D.  Woeda  W.  L.  Goedou.  Pr*iU*M 

O.  P.  CUriMO*  J.  G.  GIumo  j.  A.  Lowdta 
R.  Prwsra*.  B.  H.  Riesw  D.  M.  Tnniball 

• 

G.  B.  Bdlw  J.  I.  CuMM  G.  M.  McGrtaor 
R.  A  RMd  A.  N.  Stdner 

MANAaiMINr  COMSUlTANTi 


Rid 

Asked 

X 

Kiiiul.'i,  Inc.  Coin 

:>.22 

■i.e.! 

X 

American  Husiriess  Shs. 

4.2(i 

4.5a 

Halanced  Fund  ..... 

17.2:1 

18.93 

X 

Roston  Fund  Inc.  ,  . 

21.5a 

2(i..'>2 

X 

Ruilook  Fund,  I.td.  ■  ■ 

2r».2:) 

27.()6 

('anadian  Inve.il.  Fiiml 

♦i.riT 

7.20 

Comm.  Int’l.  Corp. 

:).(’)() 

0.22 

(lorporatu  Investors 

(i.()5 

6.54 

X 

Dividend  Shares 

1.94 

2.13 

X 

Eaton  Ti  Howard  Hal  Fd 

:!2.(ii 

34.22 

X 

Fundaiiu'iital  Inx*.  Inc 

22.50 

X 

(sroup  Sot'S — Anto  Shs. 

S.O.I 

8.82 

X 

(iroup  Sues. — Hail  Shs 

0.7.-) 

7.40 

X 

Ineorporatod  Inv. 

31.10 

37.19 

Investors  Mul.  of  (.an. 

().(W» 

7.20 

X 

Kevstonp  Custod,  R-l 

10.91 

11.90 

Levcraup  Fund  . 

1.14 

4.5.5 

x 

Mass.  Investors  Trust 

3‘.l..')2 

42.72 

X 

Mass.  Inv.  2nd  Fd  Inc 

19.28 

20,84 

.Mulual  .\cruin.  Fund 

14.02 

He.sources  of  ('an. 

(•>.44 

7.08 

Timed  Inv.  Fund 

•1.5.') 

5.00 

x 

Wollington  F<1  Inc 

20.5a 

22.39 

INVESTMENT  COMPANIES 
X  Intlepyndent  Trust  Shs  2.18 


1  to  the  Dominion  Bureau  of  Statis-  x  N.  Amor  Trust  .Sh.,  5.10 

I  X  N.  Amor  Trust  Shs  ;>f>  2.3.3 

I  tits,  Utiawa.  I'nitoil  iloiul  %  .Vhuro  Ki.dU 

jimpraved  Year  Far  j 

Tip  Tap  Conners  j 

!  Annual  report  of  Tip  Top  Can-  1 
i  ners  Ltd.  with  food  processing  j ' 
I  plants  at  Burlington.  Greensville  | 

I  and  Otterville,  Ont.,  shows  an  im-  ' 

'  provement  in  operating  results  for  > 

I  fiscal  year  ended  April  30th,  1951  I 
over  preceding  year  with  an  oper- 
I  ating  profit  of  $45,335  as  against 
!  a  loss  of  $1,780  and  net  earnings 
I  after  all  charges  of  $10,196  as  coin- 
i  pared  with  a  deficit  after  deprecia- 
I  tion  and  taxes  of  $32,323.  ' 

Balance  sheet  shows  net  work-  ; 
ing  capital  up  at  $72,641  from 

obtainable  from  ail  Canadian  ^  ofreLrs  report  state.,  that  doi- 

Pacific  agents  and  most  banks  l  lar  value  of  sales  showed  a  mark-  | 

Increase  over  previous  year. 


CANADIAN 

PACIFIC 

Express 


^(Hulofl  I 

^GIS 

•'I-  ^moouer  /■ 

1 


Co4st  to  co4st,  one  ol  Csnadd's 
finest  London  Dry  Gins  4t  4 
DODulsr  price. 


What’s  (Canadian  hereT 

The  paper.  Canada  snpfdfes  far ■  mote  dun  haM 
of  the  world’s  newspaper  pages.  Paper k-tfae 
currency  of  civilization,  a  weapon  and  a  shielfl 
of  democraqr.  Every  Canadian  benefits  because 
Canada  is  the  greatest  paper  exporter  on  earth. 

ULP  &  Paper  Industry  y  Canada 


130  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COACT 


1 
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Ilf  *  Cx  I  Financing  Agreement 

W innipeQ  bteel  For  united  Asbestos 

FminnriPC  Toronto.  —  .\nnouncement, 

I  wUllUI  ICrf  VJCl  made  by  A.  B.  D.avid.^on,  presii 

^  M  of  Itnited  Asbestos  Corp.  Ltd.  1 

SCFAn  fin  i  6no.OOn  shmvs  or  Us  treasury  st 


Building  Boom  Being 
Maintained  by  Scrap 
Metal  From  Rural 
Districts 


Toronto.  —  .\nnouncement,  is 
made  by  A.  B.  D.avid.son,  president  ! 
of  Itnited  Asbestos  Corp.  Ltd.  that  ; 
600.000  shares  of  its  treasury  stock  i 
have  been  sold  .at  C.oO  per  share  ! 
net.  thus  providing  the  company  | 
with  .Sl.oOO.OOO.  I 

Company's  engineers,  Mr.  Da-  '■ 
lidson  says,  estimate  that  these  | 
funds  will  be  more  than  sufficient  , 
to  romplete  the  undergrotind  mine  I 


Ship  Movemenfs  From 
Canadian  Ports 


Shipping,  the  epecdicet  morins  of  freixht  In  ereraeae  trader  la  of  primary 
importance  not  only  to  tlenedian  exportera  hot  to  many  allied  indnetrlea. 
to  financial  axents.  to  cnitemara  abroad  and  prodaeera  at  home.  Xe  an 
exclaeiTo  oerTica  to  Canadian  axpertinx  indnatriaa.  The  Financial  Timaa 
pnbliahaa  weekly  a  Hat  of  ahip  movemanta  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ahippiny  cempanlea  and  ycaaal  manaxara. 
throoxhont  Canada.  Traffic  manaxara  and  axport  manacers  of  Canadian 
indostry  and  export  aerricaa  are  Inritad  to  arait  themaalToa  of  the 
Financial  Timaa  fcatore,  which  will  list  movamenta  from  all  Canadian 
Ocean  ports.  Tha  listinxs  will  alwoya  cover  the  auccaadinx  fear  weeka. 


preparation  for  production  at  a  i  pestination 


riperial  to  The  Financial  TInie.s  daily  rate  of  .S.400  tons. 

Winnipeg.  —  Paying  up  to  S30  a  new  production  shaft  capable 


OPERATOR  OR  AGENT 


TO  tJ.K.  POSTS 

From  Montreal 


West  for  scrap  metal,  and  large  able. 


consignments  are  reaching  found- 
rv  firms  here.  Thus  far  it  has 


.\ssurance  of  senior  financing 


The  numerou.s  cars  of  scrap  - - - 

brought  in  by  about  a  dozen  city  I  ronadion  CollieHeS 
dealers  have  amazed  many  city  ,  , 

folk.  The  dealers  are  supplied  by  i  KcpOffS  camings  &ain 

rural  agents  who.  for  the  most  I  -  - 

part,  "discover"  the  metal  them-  Annual  report  of  Canadian  Col- 
eelves  on  the  farms.  '  leries  (Dunsmuirl  Ltd.  for  fiscal 

The  average  citv  nome  has  little  ,  .vear  ended  June  30th.  1951,  shows 
metal  lying  around,  but  on  most  ,  an  improvement  in  net  e_arnmgs 
of  the  farms  there  is  considerable  after  all  charges  at  S<8.2oi.  equal 
antiquated  machinery  to  be  found.  '  If'  cents  a  share  on  stock  as 
This  is  the  chief  source  of  the  cur-  i  compared  with  preceding  vears 
rent  supply.  The  proceeds  of  their  j  851. 2-12.  equal  to  i  cents  a  share, 
scrap  yards  are  proving  a  windfall  |  Tn  balance  sheet,  current  assets 
to  manv  farmers.  are  shown  somewhat  higher  at 


metal  fabricating  plant,  is  bring-  1  suiting  in  working  capital  posi- 
ing  in  many  carloads  of  scrap  at  i  tion  of  $1,317,799  against  $1,300,- 
$30  a  ton.  The  average  railway  041  as  of  June  30.  1950. 


payload. 


i  in  reoort  that  modernization  is 


of  the  V'ancouver 


gated”  by  torches.  The^  scrap  has  ^  export  business  is  ConOnenlal  PorU  and  Scndlnarla. 

thus  been  prepared  for  the  cupola,  j  ^^idening  the  market.  (R)— Refrigerated  Space, 

the  car  which  carries  the  nietal  j  pj-o^eeds  of  the  sale  of  the  XO  EUROPE 

From  Montreal 

sold  to  the  mill  and  comes  o  »  ;  2r,o_  become  available  on  or  t,i.,t,on.  Medit.  Sept.  22  ■•.Monirose" 

angle  irons,  reinforcing  bars  l  vTo..  iq=1'?  onrl  thp  B  D  Helxliini.  France  sept. 25  “Wanstead'* 

other  products  u  ^  i  »”"  •  ^  P-  Hendrik" 

oiner  proaucLs.  I  power  Commission  has  under-  i  scand..  tiermany  Sept.  2!t  “.Vvkepor’ 

Non-ferrous  metals  such  as  cop-;  ,  ,  thereafter  to  suonlv  enerev  1  Reis- Oennany  .Sept.  2'»  -.Montclair” 

Tier  zinc  and  aluminium  are  a'.so  * “  J  .  V  ^  ,  v,  Reelg..  Hell  .  Germ.  Oct.  .5  -Pin.s  Wlllem  HP 

per,  zinc  ana  aiuminiuni  ,  i  on  a  long-term  basis  at  equitable  i  .Scandinavia.  Cont.  oct.  9  ‘•Tor.shnini" 

separated.  Most  of  this  goes  to;  Tnten<.ive  exnloration  of  Holland  o.-t.  9  “Woodfod" 

eiwtern  manufacturers  Worn-out  i iR^nsne  exploration  „  ‘•.\nnrmarie” 

eastern  manuraciur  ..  I  company’s  iron  ore  properties  on  j  ticin..  Holt  .  Germ  ‘PrinsJ  5V.  Frlso" 

car  batteries  are  the  chief  source  j  J"  vnncmiver  Island  and  I ”<>11..  Germ  oct.  if.  "Prius  Mauriu” 

.f  i^'est  coast  \ancou\er  isiana  ana  ••Tunahoim" 

ox  jcdu.  ,  ,  i  of  the  Iron  River  deposit  on  the  vv.  r.<>ast  Italy  Oot.  2H  -Capo  Miseno” 

For  the  scrap  dealers  there  arc  islnnrl  wnll  France.  Reix..  Germ  (>ct2n  “Mont  Sandra” 

.rnvarnmpnt  controLs.  Thev  can  ^astcm  slop  of  the  island  "dU  K  ^  -Helga  Smith” 


NewiMsOf,  Leltli 

Sppt.  22 

*’Cairnval'>tia'*  (R) 

Fiirneas.  With.\ 

Komi '>11 

,Sppt.  23 

“Beaversflen”  iBl 

r..n)(In.  Pacific  S.  S. 

Manchester 

■Sept.  2.3 

"Manchester  City** 

Fiirues..,  WltliT 

Liverpool 

,Srpt.  2.i 

"Heavorford*' 

Gantln.  Pacific  S.  S. 

.X'liunitli,  ^Tsaasea 

.Sept.  27 

"Rristol  ('it>  ** 

Ftirncsti.  Withy 

laondon 

Sept.  28 

"Arabia"  iRi 

Gunanl  Steamship  Co. 

London 

Sept.  29 

"Seaboard  Star" 

March  Shipping 

Hull 

Sept.  29 

"Lonsiie^o" 

McLean  Kennedy 

Manchester 

Oct.  2 

"Manrh.  Projfress"  (Ri 

Furness,  Withy 

A’mouth,  STsansea 

Oct.  2 

"Bristol  City" 

I'lirness,  Withy 

(ilasaow 

Oct.  4 

"Salaela"  ( R> 

Gunard,  Steamship  Co. 

Ixindoti 

Oct.  4 

"Beavercove"  <R) 

('.andn.  Pacific  S.S. 

Liverpool 

Oct.  1 

".Asia"  (Bl 

Gnnard  Steamship  Go. 

Liverpool 

Oct.  .5 

"Kmp,  of  France"  (R> 

Gandn  Pacific  .S.S. 

-N'nioiitli,  Swansea 

Oct.  5 

"Dorelian"  ( B> 

Gunard  Steamship  Co. 

I.iverpool 

Oct  8 

"Sorel" 

March  ShippiiiK 

Newcastle,  Leith 

Oct.  10 

"('a  Irnavon** 

I'urncss.  Withy 

Liverpool 

Oct.  mth 

V\s4'anla"  1  n> 

I'.unard  .Steamship  Co. 

London 

Oct.  Id 

"Beaverbiirn"  * 

Gandn.  Pacific  S.S. 

irlasKow 

(Vt.  11 

"Laurentia"  iBl 

Gunard  Steamship  Co. 

Manchester 

Oct.  11 

"Manch.  Merchant"  (Ri 

I'urness,  Withy 

.V'month,  Vs^ansea 

Oct.  11 

"l^akonia" 

Gunard  SIcamshIn  Co. 

Liverpool 

Oct.  12 

"Kmp.  of  Canada"  (B) 

Gandn.  Pacific  S.S. 

London 

Oct.  12 

"Beaverlake"  i  B ) 

Gandn.  Pacific  S.S. 

Manchester 

Oct.  1.3 

"Manch.  HeBiment"lR) 

Furness,  Wllhy 

.V'nioiith.  Swansea 

Oct  13 

"l/ondon  Cits  " 

Furness,  With.v 

Liverpool,  Belfast 

From  Quebec 

CVf.  1.3 

"Fanad  Head" 

McLean  Kennedy 

Liverpool 

Sept.  26 

“Franconia" 

Gunard  Steamship  Co. 

T.iverpoo! 

Sept.  28 

"Emp.  of  Scotland  (Ri 

Gandn.  Pacific  S.S. 

Southampton 

From  Halifax 

Oct.  3 

"Scythia"  (Rl 

(ainard  Steamship  Co. 

Tdverpool 

Sept.  2.i 

"Newfonndlatid"  (Rl 

Furness,  Withy 

I.iverpool 

From  VancoaTcr 

Oct.  13 

"Nova  Scotia"  (R> 

Furness,  Withy 

1  .K. 

Sept.  23 

"Mossel  Bay** 

Fonpire  ShlppinK 

T.ondon,  Glaspow 

Sept.  2.'i 

“Gracia" 

Ralfour  Guthrie  (Can.) 

r  K. 

Sept.  2,i 

"(iiiayana"* 

G.  Gardner  Johnson 

^lanchester 

t.ale  Sept. 

"Jessmore" 

Furness,  Withy 

Manchester 

I..ate  Sept. 

"Brazilian  Prince" 

Furness,  Withy 

r.K. 

Oct.  8 

"CcannareffRio" 

"Carmiu" 

Empire  Shipping  Co. 

l.ondon,  L’pool,  Glas  Oct.  1ft 

Ralfour  Guthrie  (Can.) 

V.K 

Oct.  It 

"Seattle"* 

C.  Gardner  Johnson 

1  .K. 

Mt.l-Oct. 

"Si'ottlsh  Trader" 

Empire  Shipping  Co. 

M.mohpstrr 

Micl-(Vt. 

"MiKuel  lie  learrinatta" 

Furness,  Withy 

the  car  which  carries  the  metal  j 


other  products. 

Non-ferrous  metals  such  as  cop¬ 
per,  zinc  and  aluminium  are  also 


car  battenes  are  the  chief  source  i  ^  ^ 

,  ,  ,  !  west  coi 

of  lead.  i  ,  J.  , 

For  the  scrap  dealers  there  arc 
no  government  controls.  They  can 
choose  their  customer.  It  is  the  ^  Pi'oceea. 
scrap  consumer  who  finds  a  finger  j 
pointing  to  where  he  can  drop  his  ; 
finished  product. 


S»Tif.  22  “.Monlrosc" 

Sept.  25  “Wanstead” 

Sept.  28  “Prins  F.  Hendrik” 
Sept.  29  “.Vskepof” 

.Sept.  29  -.Mont  Clair” 

Oct.  n  “Pins  Willem  III” 

•  let.  9  “Tor.shnlni" 

Oct.  9  •‘Woodfod" 

Oct.  11  ".\nnemarie” 
fk't.  13  ‘Prins  J  5V.  Frlso" 
Oct.  15  “Prius  Maurils” 
Oct.  19  "Tunahoim" 

Oct.  2d  “Capo  Miseno” 

Oct  2(1  “Mont  Sandra” 

Oct.  22  “Helga  Smith” 


From  Vaneonvtr 

I  Continent 
.\vonniouth 


scrap  consume!  WHO  iioco  J  ....o'-.  I  HE.4DS  DOMINION  SOUND  I  .\vonniouth  Sept.  25  "MmscI  Ray”  l^pire  Shit 

^inting  to  where  he  can  drop  his  of  the  j  TO  EAST  AND  SOUTH  AFRICA 

®  J _  appointment  of  T.  C.  Clarke  as  j  From  Vanconvor 

,-w^wna  rxxrv  president  and  a  director  of  Domin-  South  Africa  Sept.  27  “lake  Pennask”  North  Pacifi 

STOCK  TIELDS  OF!  P  Equipment  Ltd.,  sue-  ^  "Shve  Walnut"  Mingwall  Co 

Toronto  —  Average  Sle  d  on  114  ^  ^  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

dividend  paying  stocks  listed  on  .  .  j  vice-president  in  I  From  Montreal 

.is  nSs™  k=«c o...  „ 


Montreal  Shipping 
Cunard  Steamship  Co. 
Shipping  Limited 
Swedish  American  Line 
Montreal  Shipping 
Shipping  Limited 
Swedish  Amer.  Lina 
f.unard  Steamship  Co, 
March  Shipping 
Shipping  Limited 
Jihipping  Limited 
Swedish  Amer.  IJn* 
Furness,  Withy 
Montreal  Shipping 
Saguenay  Termtnali 


F.mplre  .Shipping 
Empire  Shipping 


piled  by  Moss.  Lawson  and  Co.  as  !  cnarge  c 
at  Sept.  4,  was  5.29  per  cent.  This  j  Co.  Ltd. 
compares  with  5.37  per  cent  in  ,  " 

the  previous  week,  5.39  per  cent  |  Canad 
a  month  ago  and  5.64  per  cent  a  ;  inventioi 
year  ago.  Yield  on  common  stocks  ;  art.  pro 


North  Pacific  .Shipping 
Mingwall  Cotts 


Mcl^an  Kennedy 


_ _  Orient 

“  ~  .Tiipan 

Canada's  Patent  Act  defines  an  |  .i.-ipan 
_ - -  Hawaii 


Sept.  28 
Sept.  29 
End  Sept. 


'•Kookaliurra” 
•Freil  Christensen” 
“Koheho  Mani" 


mo  t---  i  .  (  Hawaii  Oct.  .3  “Hawn  I.og«er”  Dingwall  Colt 

a  month  ago  and  5.64  per  cent  a  ;  as  an>  new  ana  u-5tui  ■  Manila,  straits,  ineba  Oct.  tft  “siainal"  Dingwall  Cott 

year  ago.  Yield  on  common  stocks  i  art.  process,  machine,  manufac-  Manila,  sirts.  H.Kong  Oct.  J2  “itongainviiie”  italfour  Guthi 

w^as  5  09  per  cent  a.s  compared  i  ture  or  composition  of  matter,  or  TO  WEST  INDIES  AND  CrULF  OF  MEXICO  AND  S,  A» 
with  5.22  per  cent  last  month  and  1  any  new'  and  useful  improvement  From  Montreal 

r;R1  tser  cent  n  vear  azo  'in  the  same.  Central  America  Sept.  22  “Normandiet”  Robert  Refnrd 

0.01  per  cent  a  ycai  dfeu.  Vfrvtro.  Cnlf  Ports  VenC21  “Mario  de  T.!irrinair«-’  s;.o„n.,os.  T,.r 


Empire  Shipping 
Empire  ShippItiK 
Empire  Shipping 
DiiiKwall  Eotf.s 
r>in2wall  Totts 
Kilfour  Guthrie  (Canada) 


Central  America  Sept.  22  “Normandief* 
^fexico♦GuIf  Ports  Vept  24  “Marla  de  IvurrinaRa" 


Robert  Reford  Ca 
Saanenay  Terminals 


Rahainas,  Jamaica  sSept.  26  “(sandn.  Observer'*  <R)  Gandn.  Vatimia!  S.  S. 


I  Cuba,  Dm  Rep,  W.I.  .Sept.  2H  “Sunprince** 


WEEMIsighT 


THE  FAVORITE 
“YEAR-END”  GIFT 

•  WIRE-O  BINDING 

•  FULLY  DATED 

•  ADDRESS  AND 
TELEPHONE  INDEX 

•  MADE  IN  2  SIZES 

•  ENCLOSED  IN  INDI¬ 
VIDUAL  CARTONS 

•  EMBOSSED  ON 
RE9UEST 


Soguena.v  Terminals 
Central  .America  Sept.  28  “Ilasis”  Robert  Reford  Co. 

South  Ameris-a  Sept.  29  “Howrio”  Cunard  Steamship  Co. 

Rernuida,  W  I.  ilct.  1  “Candn.  Constructor"  R  Candn  National  S.S. 

Riihanias.  Jamaica  (let.  3  “Candn.  Highlander”  (j,ndn  National  S.S. 

IVRiro,  Vener.,  NWI  Oct.  3  “Stinavls"  Saguenay  Ter(ninals 

Haiti,  Jamaica.  Pan.  Dct.  8  “A  Vessel”  Saguenay  Terminal, 

1-uha,  Dm  Hep..  WT  (Vt.  10  “Polyerest”  Saguenay  Terminals 

Hahainas.  Jamaica  Oct.  12  “Candn.  Virinr”  Candn  National  .S.S. 

Remnda,  W  I.  Ort.  13  “Lady  Nelson”  (B )  Candn  National  S.S. 

H.svana.  Vera  Cruz  Oet.  15  “Svaneholm”  Swedish  American  I.ine 

P.Rico,  Vencz.JSWI  Oct.  17  ‘‘Benny'*  .Saguenay  Terminals 

From  Vancouver 

W-E-Coast  S.  Amer.  .Sept.  22  “Ravnanger”  Empire  Shipping 

Ixitin  .\inerira  Sept.  28  “Ijj  Heve"  Empire  Shipping 

C.\  ,  Panama.  W.  Coast 

and  S.  .\meriea  Sept.  29  ‘‘Santa  I.eonor”  C.  Gardnirr  Johnson 

C..A.,  Canal,  W/Coast 

S.  .Vmerira  Sept.  .30  “Coastal  Nomad”  C  Gardner  Johnson 

W.'E  Coast  S  .\mer.  Oct.  j  “Cal.vgera”  Empire  .Shipping 

C.A.,  (  anal,  W  Coast 

S.  America  Oct.  7  “Gunners  Knot”  C.  Gardner  Johnson 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


Saguenay  Ter(ninals 
Saguenay  Terminal, 
Saguenay  Terminals 
Candn  National  .S.S. 
Candn  National  S.S. 
Swedish  American  Line 
•Saguenay  Terminals 


Empire  Shipping 
Empire  Shipping 

C.  Gardner  Johnson 

C  Gardner  Johnson 
Empire  Shipping 

C.  Gardner  Johnson 


WRITE  AT  ONCE  FOR 
FULL  PARTICULARS 


’  .Australia 
'  New  Zealand 
j  .Australia 

I  From  VaneexTor 

Australia 

.Australia 


Sept.  25  “Gloucester” 

Sept.  25  “Port  Halifax” 

Oct.  3  “City  of  Erllnburgh” 

Ang.  28  “Sonoma” 

Ort.  21  “.Mirraliooka" 


E.D.  TWITE 


750  ST.  PETER 
STREET 


MONTREAL 


NEWFOUNDLAND  SERVICE  FROM 


!  Halifax 
i  Halifax 
Halifax 

I  Montreal-St.  John’s 
Mtl.-tiornerhrook 
Halifax 

Mll.-Cornerbrook 


Sept.  22  "Belle  Isle  IT” 

Sept.  2.'i  “Newfoundland"  (R) 
Sept.  25  “Fort  Avalon”  (R) 
Oet.  1  “Canford” 
f)ct  2  “Gulfport"  (B> 

Oct.  3  “Stuart  Prince"  (  B  I 
Oet.  15  “Gulfport"  (H) 


TO  TEL-AVTV  AND  HAIFA 

From  Montreal  Oct.  4  “lei  Aviv*’ 


Mtl.  Australia  N-Z.  Line 
Mti.  Australia.  N.Z.  Line 
Mtl.-Au.stralla  &  N.Z.  Line 


Dingwall  Cotfs 
Empire  Shipping 

Furness.  Withy 
Robert  Reford  Co. 
Furness.  Withy 
Clarke  Steamship 
Clarke  Steamship 
Furness,  Withy 
Clarke  Steam.ship 


March  Shipping 


Construction  Progress  Made  At 
Canadian  Chemical  Co  s  Plant 


via  the 

SCENIC  ST.  LAWRENCE 


IIRST  CLASS  AND  EXCELLENT  TOURIST  ACCOMMODATION  STILL  AVAILABLE 

Enjoy  the  luxury  of  a  6  or  7  day  Canadian  Pacific 
White  Empress  voyage  to  Europe  during  the  "Thrift- 
Season”  . . .  spacious  staterooms  and  lounges . . .  superb 
sports,  entertainment  facilities  . . .  excellent  meals  and 
traditional  Canadian  Pacific  service. 

Weekly  sailings:  Empress  of  Scotland  from  Quebec; 
Empress  of  Canada  and  Empress  of  France  from 
Montreal  and  Quebec.  First  Class:  $242  up;  Tourist 
$160  up,  according  to  ship. 

Asnilonce  with  passports  and  full  informofion  from  your  ow» 

Travel  Agent  or 

ANY  CANADIAN  PACIFIC  OFFICE 


I  Edmonton.  —  A  new  major  ad- 
!  dition  to  the  Canadian  chemical 
j  indu.stry  i.s  being  created  in  Ed- 
i  monton,  and  a  greater  mea.sure  of 
'  independence  from  imports  will 
:  thereby  be  achieved. 

The  con.struction  of  Canadian 
‘  Chemical  Company’s  plant,  on  a 
150  acre  site  and  at  a  co.st  of 
about  $50  millions  is  now  well  un¬ 
derway,  according  to  Harold 
Blanche,  president  of  the  company 
and  of  the  parent  company  Cel- 
anese  Corp.  of  America.  Eventual 
employment  will  be  given  to  700 
persons. 

Canadian  Chemical  Company 
Ltd.  will  produce  for  civilian  as 
well  defence  purposes  and  will  turn 
out  a  variety  of  industrial  organic 
chemicals  based  on  petroleum  gas- 
i  es.  The  process,  developed  over  the 
years  by  Celanese  Corp.  of  Amer¬ 
ica.  entails  the  oxidisation  of 
liquid  gases,  and  has  been  used 
extensively  at  the  company’s  plant 
at  Bishop,  Texas  during  the  second 
great  war. 

The  Edmonton  plant,  in  addition 
to  the  chemical  installation,  will 
include  units  for  the  production  of 
cellulose  acetate,  staple  fibre  and 
filament  yarn.  Technical  labor¬ 
atories  and  operation  units  at  Ed¬ 
monton  will  kave  the  full  benefit 
of  the  vast  research  facilitie.s  of 
Celanese  Corporation  of  America 
at  Summit,  New  Jersey,  and  Clark- 
wood,  Texas,  as  well  as  the  benefit 
of  the  wide  experience  of  Cel¬ 
anese  Corporation  of  America  in 
petro-chemical  and  textile  oper¬ 
ations  and  in  management  or- 
gamization. 


Tight  Credit 

(Continued  from  page  1) 

and  is  just  a  bit  cheaper  in  New 
York  than  on  the  financial  markets 
in  Montreal  and  Toronto  would 
I  also  seem  to  M'ork  generally  in 
:  favour  of  the  more  essential  bor- 
!  rowing  projects.  Not  that  New 
York  financiers  have  such  prefer- 
'  ences.  But  a  lot  of  municipalities 
and  even  some  provinces  have  a 
!  credit  standing  In  their  own  count¬ 
ry  which  they  do  not  enjoy  abroad. 
And  a  glance  at  the  considerable 
amount  of  New  York  financing 
since  last  spring  would  tend  to 
confirm  that  those  who  do  enjoy 
prime  credit  standing  are  also 
those  who  had  the  more  idtal 
money  needs. 

Canadian  policy  of  credit  re¬ 
straint  could  be  defeated  if  every  I 
Canadian  municipality  could  find 
cheap  money  in  New  York  these  i 
days.  But  there  Is  a  law  of  dim-  I 
inishing  returns  even  there.  Thus 
it  appears  to  financial  observers  ! 
that  the  second  $50  million  loan  i 
which  Ontario  got  this  week,  j 
in  the  light  of  the  improve-  ; 
ment  in  the  New  York  market  —  ’ 
the  average  price  of  the  40  Dow- 
Jones  bonds  had  risen  from  97  in  j 
early  July  to  9914  by  mid-Septem- 1 
ber — should  have  better  terms  than 
for  the  one  placed  last  May.  Yet, 
the  yield  basis  was  virtually  the  i 
same;  but  $50  million  20-year 
issues  carried  a  3Y4%  coupon  and 
the  first  issue  wils  sold  at  $98  the 
second  at  $97%. 

There  are.  Indeed,  signs  that  the 
money  market  in  New  York  Is 
just  about  to  get  less  easy  again.  | 
Last  week  the  Treasury  could  not  i 
complete  a  refunding  transaction  ! 
of  short-term  notes  and  had  to 
pay  some  $170  million  in  cash  to  j 
the  holders  of  the  maturing  notes. 


,  The  $100  million  i.s^iic  of 
I  bonds  which  Ui(*  World  Bank 
j  brought  on  the  market  la.sL  week 
at  par  was  over.sub.scribi'd  by  dcal- 
cr.s.  But  investors  were  not  so 
keen  and  the  bonds  arc  now  quot¬ 
ed  at  99.  Tlius  money  is  not.  so 
plentiful  even  .south  of  the  border. 

So  far  all  Canadian  offerings  in 
New  York  have  been  outstanding¬ 
ly  successful.  Nova  Scotia  which 
borrowed  $7  million  in  July  i.s 
presently  preparing  another  offer¬ 
ing  of  $15  million  of  twenty-year 
debentures. 

Great  Volume 

The  volume  of  New  York  financ¬ 
ing  by  provinces  and  municipalitie.s 
this  year  is  higher  than  for  a  long 
time  while  corporation  financing 
abroad  is  lower  than  last  year. 
Outstanding  provincial  successes 
were:  Saskatchewan  with  two  $3 
million  issues  in  March.  Quebec 
with  $50  million  in  April.  B.  C. 
with  $35  million  and  Manitoba 
with  $10.4  million  in  July.  And 
of  course,  Ontario  wdth  it.s  two 
$50  million  issues  in  May  and  Sep¬ 
tember. 

Among  municipalities  larger 


loRiis  were  placed  by  Toronto  .j:20  dcitl  of  the  Public  Relation.s  A,<i- 
]  million.  Edmonton  $10. ,5  million,  sociation  of  Ontario. 

1  Vancouver  .$6.7  million  and  York 

I  $1.1  million.  ,  *  ■  -i  -  .  r=sss=as=ssm 


ABITIBI  appointment  | 

^ -  I 

Toronto  —  Lee  Trenliolm,  ad-  1 
vertising  and  public  relations  man-  ] 
ager  of  Provincial  Paper  Limited,  | 
subsidiary  of  Abitibi  Power  &  pa¬ 
per  Company  Limited,  has  been 
appointed  advertising  and  public 
relations  manager  of  the  two,  D. 
W.  Ambridge,  president  of  both 
companies,  has  announced. 

Mr.  Trenholm,  immediate  past  i 
president  of  the  Association  of 
Canadian  Advertisers,  is  Canadian 
director  of  the  Public  Relations 
Society  of  America  and  vice-presi- 


Tel.  GR.  7490 


Fras  Estimate$ 


-F.  WEIGENSBERG 

VENETIAN  BLINDS 

"Flexalum”  Aluminum  Blinds  with 
tha  Naw  Plastic  Tapa 

WE  SPECIALIZE  IN  CLEANING, 
repairs  and  PAINTING 

366  FAIRMOUNT  AVE.  WEST 
MONTREAL 


PAPER,  STATIONERY  &  OFFICE  ARTICLES 

Dana.  42  yfmrs,  married,  with  IhoroiiRh  knowlrdRa  of  FiiKlish  for  n 
number  of  years  eonimcrclal  manager  of  one  of  .Seaiidlniiviii's  largest 
firms  for  paper,  office  artleles  and  “systein-orgaiilsatlon”,  and  fnliy 
cons’ersant  with  the  European  market  in  the  ahovc-inenlion(Nl  goods' 
would  like  to  emigrate. 

Gan  you  offer  a  post? 

Further  Information  will  he  given  on  renuesf.  Please  write  to  Bov  7.Vi7 
I>oIack's  Advertising  Agency.  Copenhagen. 


''Fall  Review” 

; ; ;  is  the  title  of  our  MontHy  Bulletin  for  September.  It  includes  a  dis¬ 
cussion  of  economic  trends,  and  an  outline  of  two  Canadian  companies 
whose  shares  appear  to  offer  particularly  sound  value  at  the  present  time. 

Write  for  a  copy  today. 


ttwmhmw 

TmmStf  Stock  Btehamgt 


Dirod  Pripdo  Wire  tm 
Mo9%iretd  and  Neta  York 


-Milner,  R  OSS  &  Co. 

Members  of 

The  InetstmeiU  Dealers'  Association  oj  Canada 
830  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  Windsor  Sudbury  Brampton 


The  output  of  the  petro-chemical 
unit  of  the  new  company  will  in- 
;  elude  more  than  sufficient  quan¬ 
tities  of  formaldehyde  and  pen- 
'  taerythritol  to  meet  domestic  de- 
,  mands,  leaving  some  available  for  i 
j  export.  Acetone  and  acetic  acid  j 
i  required  in  the  cellulo.se  acetate 
:  operation  will  also  be  produced. 

I  The  formaldehyde  will  supply 
the  plywood  glue  market  in 
I  British  Columbia,  replacing  im- 
:  ports  of  the  product  from  the ' 
United  States.  Pentaerythritol  is 
used  in  alkyd  resins  for  air  drying 
i  ajid  baked  finishes  on  automobiles, 

■  refrigerators  and  other  similar ! 
!  items.  The  entire  Canadian  re- 
1  quirements  of  this  material  are  at 
I  present  imported. 

i  Numerous  other  chemicals  will 
i  be  manufactrued  at  the  Edmon- 
:  ton  plant,  including  propylene 
I  glycol,  used  in  permanent  anti- 
I  freeze  products,  methanol,  chief 
component  in  non-permanent  anti- . 
freeze;  acetaldehyde,  an  ingredient  | 
in  insecticides;  and  mixed  butanoLs 
and  isobutanol  used  extensively  in 
j  quick  drying  paints. 

I  The  new  plant  scheduled  to  be 
.  in  operation  within  a  year  and  a 
half,  will  consume  75,000  gallons 
I  of  petroleum  gases  from  the  Al- 
I  berta  Oil  fields  daily.  The  natural 
I  gas  from  these  fields  will  be  used 
I  as  fuel  in  the  company’s  power 
plant.  High  alpha  cellulose  for 
the  operation  will  be  supplied  by 
the  Prince  Rupert  plant  of  Col¬ 
umbia  Cellulose  Company  Limited, 
another  affiliate  of  Celanese  Cor¬ 
poration  of  America. 


MADEINCAMADA 


^Vhite  molten  metal  anneals  cheny  red 
turning  tools  bite  into  shrilling  wood 
lines  of  goods  move  steadily  along  production 
lines,  paced  by  the  rhythmic  hum  of  precision 
machines  :  i :  as  a  yearly  fifteen  billion  dollars  <4 
worth  of  manufactured  goods  branded 
“Made  in  Canada”  stream  out  to 
consumers  everywhere 

In  fifty  years  Canada  has  grown  from  a 
toddling  child  in  the  market  places 
of  the  world  to  an  industrial  giant 
In  the  last  ten  years  alone,  our 
manufacturing  capacity  has  increased  3i 

.  mii 

by  50  per  cent 

Today,  our  nation  :  s :  numbering  but 
a  scant  two-hundredth  of  the  world’s 
population  ;  s :  is  the  world’s  third 
trader.  Tomorrow  will  find  us  cross 
ing  the  threshold  of  an  even  greater 
industrial  era 


serPing 


j^ars 


During  the  last  half  century  The  Canadian  Fairbanks- 
Morse  Company  Limited  has  made  an  important  contri¬ 
bution  to  the  development  of  Canada’s  manufacturing 
industries.  We  sell  many  of  the  world’s  foremost  makes 
of  metal  and  woodworking  machinery,  industrial  sup¬ 
plies  and  materials  handling  equipment,  as  well  as 
Fairbanks-Morse  Scales,  pumps,  electrical  equipment  and 
Diesel  engines.  Our  General  Catalogue  50,  a  book  of 
960  pages  of  industrial  supplies  and  equipment,  is  in 
use  in  thousands  of  plants  throughout  the  country. 

The  Company  welcomes  your  enquiries  for  anything  in 
Industrial  Equipment.  Twelve  hundred  employees  ore  ready 
to  serve  or  advise  you  front  fifteen  branches  and  ware¬ 
houses  across  the  country. 

Consolt  C  F-M — The  Deportmenfal  Store  for  yoer  Industry; 

®THE  CANADIAN 

FAIRBANKS’MORSE 


COMPANY  LIMITED 


Fifteen  Branches  Across  Canada 


DIESEL  ENGINES  S  PUMPS  *  SCAIES  •  EtECTRICAl  ECSUIPMENT  -  FARM  EQUIPMENT  -  HEATING  EQUIPMENT  .  STEAM  GOODS 
MACHINERY  •  INOUSTRIAl  SUPPLIES  •  RAHWAY  A  CONTRACTORS’  EQUIPMENT  •  MATERIALS  HANDLING  EQUIPMENT  -  AUTOMOTIVE  EQUIPMENT 
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